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A 


A&P See GREAT ATLANTIC & PAcIFIC TEA Co. 
ABERNETHY, ROY See AMERICAN Morors Corp. 
ABRAMOVITZ, M‘\X See ARCHITECTURE 
ACCESSORIES, AUTOMOBILE See AUTOMOBILES 
ACETALS See PLastics 

ACOUSTICS, SUBMARINE See OcEANOGRAPHY 
ADAMS, CHARLES F., JR. See RAYTHEON Co. 
ADVERTISING 


Brand X, the Fall-Guy Product with the Million-Dollar Sale. Paul W. 
Mandel’s report on success of Brand X label for fall-guy products in TV 
comparison commercials, original idea of four enterpreneurs in different 
lines, ad agency’s promotion cigarette in nonconformist market, drawings 
Oct 222-230 
How te Get Ahead in Advertising, and Maybe Stay There. Stephen Ma- 
honey’s report on Papert, Koenig, Lois, Inc. small agency’s rapid growth 
since founding two and a half years ago with no capital and one account, 
sales-conscious offbeat creative ads, public offering of stock 
; Nov 144-147, 208-218 
AEC See ATOMIC ENERGY COMMISSION 
AERONUTRONIC DIVISION See Forp Moror Co. 
AEROSOLS See CANS 
AEROSPACE CORP. 
Voyage to the Moon. Lawrence Lessing’s report on Apollo space project 
vast research program, first stage development propellant power, multi- 
stage rocket program, planning group Jun 117-122, 279-290 
AEROSPACE INDUSTRY See SPACE 
A.F.L.-C.1.0. See LABoR 


AFRICA 


See also CONGO; RHODESIA; SOUTH AFRICA 
Profitable Mutual Assistance. Overseas Regional Surveys Associates ven- 
ture of Howard Imbrey and Thomas Goodman in initiating native enter- 
prises, financing and advisory services for setting up manufacturing and 
processing business, typical success cases in Nigeria and Congo 
BG Jan 54-56 
AGRICULTURE 


See also CAPITAL Goops Dec 114 
What Business Thinks of the Administration. Editorial analyzes busi- 
ness community’s open-minded focus on President Kennedy, need for prac- 
tical reform steps to end policy contradictions, costly farm-subsidy pro- 
gram Jan 59-62 
Tense Futures. Editorial criticizes Government’s continuing push to re- 
place free markets with controlled prices, new farm bill, proposed market- 
ing quotas, three-price wheat plan stiffling speculation in commodity- 
futures market Apr P.C. 96 
Estes: Three-Sided Country Slicker. Report on Billie Sol Estes swindle case 
based on previously-unpublished details, fertilizer tank deals, Agriculture 
Dept. grain storage mortgage liens, finance companies. How Pecos, Texas 
Independent broke case Jul 166-170, 269-281 
Farmer capitalizes. Prospect for big increase in farm cash receipts, income 
in 1962, government payments under Feed Grain and Wheat Stabilization 
Program factor, upsurge in spending, 1952-62, chart. Potential surplus 
market with exports upturn BR Sep 44-46 
Priority of Politics over Economics. John Davenport’s analysis Kennedy 
Administration’s economic policy extending government intervention in 
economy, fallacies of farm program, increase price supports 

Oct 88-91, 188-200 


Equipment 


Multipurpose machine for small digging projects with crawler-type trench- 
er made by David Mfg. Co.; mechanized vegetable packer by Bud Antle, 
Inc.; self-propelled tomato harvester with sorters by Blackwelder Mfg. Co.; 


Dutch sugar-beet harvester with unique lifting element imported by Vis- 
sers Corp., p. Pr Jan 126, 13! 
Error in picture captions on tomato and sugar-beet harvesters corrected 

L Feb 25 
Bin bag of multiwall paper with asphalt and glass fibers cheap grain 
storage unit made by Bin Bag Co., p. Feb 162 
Automatic stone-jumping plow developed in Sweden sold by Brillion (Wis- 
consin) Iron Works; nutrient chemical bath kits to grow vegetables in 
~uclear submarines supplied by General Dynamics Corp., p. 

' : Pr Mar 158, 162 
y,et-grain storage tank with smaller tank to collect carbon dioxide gas 
made by Behlen Mfg. Co.; home greenhouse in kit form by Geospace Dome 
Shelters, p. Pr Apr 187, 198 
Rotating greenhouse made of discarded carrousel, experimental unit to 
test air pollution effects on plants at University of California, p. 

, Pr May 174 
Liquid organic phosphate repellent to prevent animals nibbling tree seed- 
lings under test by Weyerhaeuser Co.; automatic cow feeder hay developed 
by New Holland (Pennsylvania) Machine Co. p. Pr Aug 172, 174 
Farmer capitalizes. Prospect for big increase in upsurge in farm-equip- 
ment market, production increase, 1952-62, chart, larger equipment trend, 
findings FORTUNE survey farm-equipment manufacturers, suppliers, and 
bankers BR Sep 44-46 
Hydrocrop giant tree clipper made in France; mechanical thumb to test 
ripe apples developed by Agriculture Department; volatile fumigants in- 
jected into soil by tractor-drawn machine simultaneously covering row 
with polyethylene tarp by Dow Chemical; on-the-job storage bin for ferti- 
lizer by Transtan Co.; Starex viscose net bird dazzler to protect seedlings 
made in Germany. p. Pr Oct 170 

AGRICULTURE, DEPARTMENT OF See AGRICULTURE; COMMODITIES 


AHMANSON, HOWARD F. See HoME SAVINGS & LOAN ASSOCIATION 
(Los Angeles) 


AIR BOAT CONDITIONER See Race TRACKS 


AIR CONDITIONING 


Central-station utility plant to supply heating and cooling service on 
metered basis under construction by Hartford Gas Co., p. Pr Apr 188 


AIRCRAFT INDUSTRY 
See also SPACE 


How a Great Corporation Got Out of Control. Part I two-part report by 
Richard A. Smith on General Dynamics Corp. big product loss past two 
years due to costly Convair Div. commercial jet-transport program, 880 
and 990 models, 1960-61 deficit, miscalculation costs, market, decentralized 
aggregation of companies, top executives’ misjudgment, executive commit- 
tee of directors in crisis. Stock price trend 1957-61, chart, plant, f.c.p. 
Jan 64-69, 178-184 
How a Great Corporation Got Out of Control. Part II Richard A. Smith’s 
two-part report on General Dynamics Corp., Convair jet transport develop- 
ment program fiasco beginning in 1957, 880 and 990 models, faulty decision, 
underpricing, T.W.A. contract stall, Boeing 720 United contract compe- 
tition. Big write-off losses, improved prospects Feb 120-122, 178-188 
General Dynamics: Its Other Parts. Estimate on performance, prospects 
of other eleven divisions Feb 188 
EDGE new production-reporting system on costs and inventory designed 
by R.C.A. for Lockheed, p. Pr Mar 157 
Pioneer airframe companies. History of American Business Apr 176-181 
New Lift for Transport: Earth Skimmers. Richard Hammer’s report on 
new high-speed craft to exploit gap in economical transportation between 
ships and airplanes approaching commercial development stage, experi- 
mental models, technical principles, diagrams, designers and builders, 
government projects, foreign advances, c.p. Dee 122-127, 150-155 


AIRFRAME INDUSTRY See AIRCRAFT INDUSTRY 


AIR LINES eee / ; 
Rumored Eastern and American Air Lines merger talks, National-Conti- 
nental merger announced; moves to meet rising costs, earnings es -_ 

e 





How a Great Corporation Got Out of Control. Part I two-part report by 
Richard A. Smith on General Dynamics Corp. jet transport program fiasco, 
miscalculation costs, T.W.A. contract negotiations involving Howard 
Hughes Jan 64-69, 178-184 
How a Great Corporation Got Out of Control. Part II Richard A. Smith’s 
report on General Dynamics Corp. jet program, underpricing, Howard 
Hughes’ T.W.A. contract stall, United’s negotiations, American’s design 
demands Feb 120-122, 178-188 
Too Many Seats, Too Few Passengers. Review of 1961 slump on trans- 
atlantic route, losses, T.W.A. deficit, traffic problems due to jet over- 
capacity, increase in competing carriers 1951-61, table. Poor outlook. Pan 
American’s drive for government protection. Air Union new European 
Common Market pool. Charter flights. Lower fare proposals. Need for pro- 
motion and better services. Current U.S. studies, p. BG Feb 65-75 
Continental and National Airlines call off merger proposal BM Mar 50 
Mergers in the Air. Editorial on proposed merger Eastern and American 
Airlines due to financial troubles, industry’s problems jet, overcapacity, 
overcompetition due to CAB policy cutting small trunk lines in on estab- 
lished routes Mar 77-78 
Pioneer commercial opeations, Pan American, others. History of American 
Business Apr 176-181 
Lewis B. Maytag Jr. buys control National Airlines, takes over as president 
and chief executive BM Jun 68 
Eastern seeks subsidy to increase earnings on capital, possible move to 
pressure CAB into approving American Airlines merger BM Aug 41 
Pan Am: Peril and Opportunity. John McDonald’s report on threats to 
Pan American’s success surmounting debt and jet overcapacity. CAB re- 
opens Transatlantic Route Renewal Case and proposes to reassign Paris- 
Rome routes to T.W.A., Juan Trippe’s merger counterproposal, question 
of Howard Hughes’ position. Administration study to revise U.S. aviation 
policy. Fifth-freedom controversy. Multi-nation pools, c.p. 
Aug 82-86, 160-166 
Studebaker announces purchase of Trans International Airlines 
BM Nov 58 
Germany 


Fast Climb of Lufthansa. Growth international air service since postwar 
revival in 1955, 1961 sales rise, deficit due to jets investment, promotion 
German businessman’s market, German trade routes, trans-atlantic super- 
luxury flights BG Feb 70 
Sweden 

Scandinavian Airlines 1960 deficit problem facing new Chairman Marcus 
Wallenberg, loan to Aerovias Guest factor, Wallenberg Dynasty 

BG May 85 

AIRPLANES See AIRCRAFT INDUSTRY; AIR LINES 


AIRPORTS 
Birth of an Airport. Walter McQuade’s report on John Foster Dulles 
International Airport in Washington area planned to meet long-range 
future needs, unique terminal design by Eero Saarinen, engineering and 


construction team, mobile lounges innovation, airlines dispute with FAA, 
appropriations problem, c. p. Mar 93-97, 130-136 
Landing-mat panels made of core of wood set between non-skid aluminum 
skins for quick airfield construction for Marine Corps jets developed by 
Convair, p. Pr Nov 17% 


Loading bridges at O’Hare Field which can be angle-lowered to plane doors 
made by Wagner-Morehouse, Inc., p. Pr Dec 161 


AIR UNION See AIR LINES 


ALBEMARLE PAPER MANUFACTURING CO. 
President Floyd Gottwald buys Ethyl Corp., p. 


ALCOA See ALUMINUM Co. AMERICA 
ALCO PRODUCTS, INC. 

William G. Miller new chief executive officer BM Aug 46 
ALEXANDER, HENRY C. See MorGaAn GUARANTY TrusT Co. 
ALINSKY,SAULD. See CuHIcaco, ILLINOIS 
ALLEN, WILLIAM M. See BorInG AIRPLANE Co. 

ALLIANCE FOR PROGRESS See LATIN AMERICA 


ALLIED CHEMICAL CORP. 

Chairman Kerby Fisk negotiates merger with Union Texas Natural Gas 

Corp. BM Jan 38 

Research and development advances in 1930’s. History of American Busi- 

ness Apr 169-174 

Chester M. Brown new chief executive following death of Chairman Kerby 

H. Fisk, policy to raise profit margins, organizational changes since 1958 
M Aug 41 


BM Nov 58 


ALLIED STORES CORP. See Stores Jul 143 


ALLOYS 

See also ALUMINUM 
Mighty Mix of New Materials. Lawrence Lessing’s report on accelerating 
search for exotic materials to meet demands of advanced technologies, 
developments including superconductive and refractory alloys, graphite, 
supermagnet fabrication, diagram, cost comparison, chart 

May 140-144, 225-230 
Electronically-controlled furnace to remelt vacuum-induction-melted alloys 
used in space vehicle built in Germany for Special Metals, Inc., p. Oct 175 


ALUMINUM 
See also ALUMINUM Co. OF AMERICA 
Alloy sheet protective roof for reservoir made by Alcan Industries, Ltd., 
England, p. Pr Feb 157 
Aluminum-alloy welding machine designed and built by Douglas Aircraft 
to weld pie-shaped aluminum segments for spacecraft fuel-tank bulkheads, 
p. Pr Jun 95 


ALUMINUM CO. OF AMERICA 
See also Stocks Oct 131 
President Lawrence Litchfield Jr. appointed chief executive, p. 
BM Jun 68 

Alcoa Strikes Back. George Bookman’s report on company’s bold strategic 
policy changes to offset profits dip since 1956, veteran top executives’ 
decision, Chairman Frank Magee, price cutting, increase fabricating 
finished products, canmaking advances, foreign expansion, real estate sales 
promotion ventures, new Technical Center, efforts to improve productivity, 
variety power sources, strong capital position, hot-rod mill, ¢.p. 

Nov 114-119, 156-162 


ALVORD, ELLSWORTH C. See GENERAL DYNAMICS CorP. 


AMERICAN AIR LINES 
See also AIR LINES Feb 122, Mar 77 
Rumored President C. R. Smith discusses merger with Eastern’s Malcom 
MacIntyre, p. BM Feb 53 


AMERICAN & FOREIGN POWER CO. 
Peixoto dam big hydro power project in Brazil unfinished due to rate dis- 
pute, ¢.p Feb 84-85 
U.S. Company in a Latin Squeeze. Report on difficulties besetting electric 
utility operations in Latin America, target of political pressures, “creep- 
ing expropriation,” low profits due to low government rates, gradual with- 
drawal from power business to investment company in diverse industries, 
sale of properties in Argentina, Mexico, Colombia, recovery 1961 earn- 
ings. President Henry Sargent diplomatic overseer. Scope of pioneer 
developments Feb 101-108, 216-220 


AMERICAN BROADCASTING CO. 
Oliver Treyz demoted as president due to profits decline on TV programs 
resigns for Warner Bros. post, replaced by Thomas W. Moore, p. 
BM May 54 
AMERICAN CAN CO. See MANAGEMENT Jan 82 


AMERICAN COLORTYPE CO. See RAPID-AMERICAN CORP. 


AMERICAN EXPORT LINES 
President John M. Will plans expansion following Maritime Commission 
approval Isbrandtsen Co. merger, p. BM Jan 38 


AMERICAN HERITAGE PUBLISHING CO. 
President James Parton offers to buy G. & C. Merriam Co., p. BM Apr 56 


AMERICAN MACHINE & FOUNDRY CO. 
See also SEA WATER; Stocks Oct 131 
Carter Burgess promoted to chairman and chief executive succeeding late 
Morehead Patterson, p. BM Sep 63 
AMERICAN METAL CLIMAX CO., LTD. See Copper 


AMERICAN MOTORS CORP. 
See also Stocks Oct 131 
Roy Abernethy promoted general manager, p. BM Jan 44 
Roy Abernethy promoted president and Richard E. Cross chairman and 
chief executive, p. BM Apr 53 
Unit sales compared to Chrysler 1955-62, chart, market penetration in- 
crease Sep 104, 198 


AMERICAN STOCK EXCHANGE 
Edwin Posner nominee for chairman of board of governors under SEC 
attack, p. BM Feb 56 
Gustave L. Levy head of committee of brokers recommends stricter listing 
requirements and curbs on stock splits, p. BM Mar 50 


Edwin D. Etherington new president young able executive of brokerage 
community, consultant of Levy Committee to tighten regulations, f. p. 
BM May 51 
AMERICAN TELEPHONE & TELEGRAPH CO. 
See also ANTITRUST Jan 93; STOCK MARKET Feb 119, Mar 114 
Executive vice president James E. Dingman disapproves Kennedy Ad- 
ministration proposal public ownership of communication satellite 
BM Apr 56 
Chairman Frederic R. Kappel one of first Americans seen on European 
television via Telstar, p. BM Aug 41 
Vote for enterprise. Editorial supports Senate defeat of filibuster against 
Administration bill to set up private corporation to run communication 
satellites, Telstar Sep 94 
AMERICAN VISCOSE CORP. 
Chairman Frank Reichel announces plan for Stauffer Chemical Co. to 
acquire assets through exchange of stock and debentures, p. BM Sept 63 
AMERICA’S CUP See YACHTS AND YACHT RACING 
AMMANN & WHITNEY See BUILDING 
AMMIDON, HOYT See UNITED STATES Trust Co. 
AMMONIA FERTILIZER TANKS SWINDLE See Fraup 
AMPHIBIOUS VEHICLES See Air CUSHION VEHICLES 
ANALYSTS, INVESTMENT See INVESTMENTS 


ANDERSON, CLAYTON & CO. 


President S. M. McAshan Jr. involved in Billie Sol Estes swindle case, 
loans, p. Estes: Three-Sided Country Slicker Jul 166-170, 269-281 





ANDERSON, E. ROSS See YACHTS AND YACHTING 

ANDRUS, GERALD L. See Mippte Sourn Utiitirs, INc. 
ANGLO AMERICAN CORP. OF SOUTH AMERICA See Copper 
ANTENNAS 


Inflated nylon dome temporary cover for engineers assembling antenna 
unit at Bell System’s space communications center, p. Pr Feb 157 
Dipole antenna for VHF space radar with powerful radio transmitter for 
sun study designed by M.I.T.’s Lincoln Laboratory, built by Radiation 
Engineering Laboratory, p. Pr Jun 95 
Special balloons to be used as space antennas developed by Westinghouse, 
p. Pr Jul 232 
ANTIBODIES AND ANTIGENS See IMMUNOLOGY 
ANTISUBMARINE WEAPONS 


Big and Urgent Navy Business in Brooklyn. Report with colored photo- 

graphs by Barrett Gallagher on Brooklyn Navy Yard operations, develop- 

ment antisubmarine gear, ASROC rocket systems, DASH (Drone Anti- 

submarine Helicopter), destroyers modernization Nov 132-139 
ANTITRUST 


Loevinger vs. Big Business. Analysis of new Asst. Attorney General Lee 
Loevinger’s threatening antitrust policy directed at giant corporations, 
major targets A.T. & T., G.E., G.M., current investigations, goal economic 
environment of antitrust laws, question of vigorous prosecution, enforce- 
ment, restraining influence Kennedy Administration pro-business line, 
new consent decree procedure Jan 93-95, 112-114 
Rise of Wall Street financiers, J. P. Morgan dominant figure, U.S. Steel 
Corp. trustification, John D. Rockefeller’s Standard Oil moves, public 
alarm, antitrust legislation, cartoon. History of American Business 
Jan. 107-110, 116-122 
Antitrust is Pro-Business. Asst. Attorney General Lee Loevinger’s an- 
alysis principles of antitrust laws, free competitive objectives and methods, 
protect consumer, ensure technological and economic progress, Justice 
Dept. adherence to Administration policy, enforcement by compliance, 
merger-clearance program, types of cases 1951-61. table. Answer to anti- 
business charges, European regulations Aug 96-97, 126-136 
Antitrust: The Sacred Cow Needs a Vet. Editorial urging business to 
assert initiative for revision broad antitrust laws, Sherman and Clayton 
Acts, repeal Robinson-Patman Act to eliminate new uncertainties in re- 
cent antitrust enforcement and interpretation, absence of public debate. 
Kennedy Administration ambiguous policy threat to free economy 
Nov 104, 106 
Growing Threat of Antitrust. Law professor Sylvester Petro’s critical 
examination U.S. antitrust policy fostering government control of eco- 
nomy, exploitation of anti-business bias inherent in Sherman Act, Clayton 
Act, 1950 Celler Kefauver Amendment, complex regulations, attack on 
bigness, prosecutions cited Nov 128-130, 188-208 
Signposts of the Supreme Court’s Attitude toward Business. Law editor 
Mark H. Woolsey’s resumé of series of Court’s decisions in 1961-62 term 
upholding ever broader powers of antitrust enforcement, interpretation 
of Sherman, Clayton and Robinson-Patman Acts, FTC and FPC juris- 
diction Nov 131 
APARTHEID See SoutH AFRICA 
APARTMENTS See BUILDING 
APOLLO PROJECT See SPACE 
APPLES See AGRICULTURE 
ARCHITECTURAL FRAMEWORKS See StructuraL DESIGN 
ARCHITECTURE 
Architect of Environment. Walter Guzzardi Jr.’s seport on Victor Gruen 
Associates firm of architects, engineers, planners, specialty environmental 
architecture, suburban shopping centers, store designing, city planning, 
urban renewal projects, innovations, criticism mass business approach 
answered. Operating methods, big income rise, ¢c.p. Jan 77-80, 134-143 
Birth of an Airport. Walter McQuade’s report on John Foster Dulles 
International Airport planned to meet long-range future needs, unique 
terminal design by Eero Saarinen, engineering and construction team, sus- 
pension-bridge type concrete hammock roof, mobile lounges, airlines dis- 
pute, appropriations problem, c.p. Mar 93-97, 130-136 
Review and Preview of Lincoln Center. Portfolio of black-and-white and 
colored photographs, and notes on project in New York City, units, archi- 
tects Harrison, Abramovitz, Johnson, and Saarinen, collaboration on plan- 
ning and construction work Apr 114-119 
House the Janitors Built. Gilbert Cross’ report on Marina City $36-billion 
circular, twin-towered apartment, office and garage complex to revitalize 
downtown Chicago sponsored by Building Service Employees union, de- 
sign by Bertrand Goldberg, financing, c.p. Nov 152-153, 167 
ARGENTINA 
See also LATIN AMERICA 
Crucial Middle Class. Walter Guzzardi Jr.’s report on growing middle 
class in Latin America result of industrialization, focus on Argentina, 
common traits of new displaced class, influence of Peron regime 


. ‘ Feb 98-100, 210-214 
Effective Economic Stabilization Program, contrast to Alliance for Pro- 


gress tenets formulated by Dr. Raul Prebisch. Latin America: Bureauc- 
cracy or the Market? Feb 223-225 


ARMSTRONG CORK CO. ? 
Maurice J. Warnock promoted president and chief executive, p. BM Sep 58 
ARNAZ, DESI See DEsILU PRODUCTIONS 
ART 
Paintings of Northland, Southdale shopping centers by Rainey Bennett 
Jan 78-79 


Men Working: A Calendar in Stone. Portfolio medieval statuary calendar 
carved by Benedetto Antelami for Cathedral of Parma Baptistry, personi- 
fication of months in man’s yearly cycle of bucolic tasks with zodiac signs 
in background. Theme integration of labor and Christian message 
Jan 86-92 
Caricature drawings of automotive replacement parts and accessories 
business by Jerome Snyder Mar 82-87 
Europe’s Surge of Unity. Portfolio drawings by Franklin McMahon 
illustrating European Economic Community prosperity Mar 105-112 
Business of Having Lunch. Portfolio Robert Osborn’s colored caricature 
sketches, high-level intra-company business lunches Mar 116-119 
Caricature sketch of discount store floor display and shoppers by Mitzi 
Melnicoff Apr 98 
Paintings, illustrations of Bethlehem Steel Co. plant operations by Robert 
A. Parker Apr 104-113 
In the Pits at the Chicago Board of Trade. Portfolio pen-and-wash draw- 
ings by Nicholas Solovioff world’s largest commodity-futures trading 
market May 132-137 
Drawings of spacecraft, Saturn rocket assembly, data-processing ma- 
chines, news coverage of Mercury astronaut orbit by Domenico Gnoli 
Jun 134-139 
Drawing by Nicholas Solivioff Americans’ hard climb to success through 
strange environment, visions of Democratic party heroes Jul 128 
Drawings of New York Yacht Club and backers of international yacht 
racing by Nicholas Solovioff Aug 103-105 
Pictorial drawing by Flora illustrating industrial equipment leasing, 
likened to parlor game Aug 113 
Painting illustrating capital goods output, plants by Sam Fischer 
Sep 96-97 
Caricature sketches on government patent policy by Nicholas Solovioff 
. Sep 111-113 
“Art: U.S.A: Now” Thanks to a Wax Company. Portfolio paintings on 
S. C. Johnson & Son, Inc. Collection to go on world tour under company’s 
auspices. Notes on extraordinary collection by living American artists 
bought by New York art dealer Lee Nordness on commission by board 
chairman, broad range from realism through abstract expressionism 
Sept 132-139 
Paintings, illustrations of capital goods in energy industries by Harvey 
Schmidt, including new oil pipeline, mobile land machine, atomic power 
plant, offshore drilling rig, pumped storage plant Oct 92-101 
ASIA 
Profitable Mutual Assistance. Overseas Regional Surveys Associates ven- 
ture of Howard Imbrey and Thomas Goodman in initiating native manu- 
facturing enterprises BG Jan 54-56 
World of Hung Pao. Government officials bribery practices in Southeast 
Asia challenge to U.S. investors’ adaptability, oldtime Asia hand 
BG Mar 68 
ASTRONAUTS See SPACE 
ASTRONOMY 
Planetarium in St. Louis designed by Gyo Obata with roof platform to 
observe stars, built by Gamble Construction Co., p. Pr Apr 194 
Perkin-Elmer Corp. builds forerunner of spectrometer for orbiting ob- 
servatory;: also makes balloon-borne telescope to photograph celestial 
objects including Venus cloud cover; Grumman Aircraft builds orbiting 
observatory to monitor cosmic rays emitted by stars and planets, p. 
Pr Jun 89, 90, 95 
ASTRO POWER, INC. See DouGLAs ArrcraFt Co. 


A.T. & T. See AMERICAN TELEPHONE & TELEGRAPH Co. 

ATHLETIC ASSOCIATES, COLLEGE See COLLEGES AND UNIVERSITIES 
ATLANTIC COMMUNITY See NATO 

ATLANTIC RESEARCH CORP. 


Arch Scurlock founder and president acknowledges to stockholders mis- 
statement on profits and secret loan of corporate funds to outsiders after 
SEC suspends trading in stock BM Dec 56 


ATLAS COPCO See SWEDEN 
ATLAS CORP. 
To buy MiVida uranium mine and Uranium Reduction’ Co. from Utex 
Exploration Co. BM July 58 
ATOMIC BOMBS See NUCLEAR WEAPONS 
ATOMIC ENERGY COMMISSION 
See also INVENTIONS; LAWRENCE RADIATION LABORATORY 
ATOMIC POWER See NUCLEAR POWER 
ATWOOD, JOHN L. See NortH AMERICAN AVIATION INC. 


AUDITORIUMS 1 See BUILDING 


AUSTRALIA 
Australian Breakthrough. Review of postwar industrial development, 
new mining, oil-refinery and petroleum industries, results of infusion new 
U.S. capital, European immigrants, spirit of enterprise, sound economy’s 
diversity and range. Trade expansion plans, map, c.p. Sep 114-122 
AUSTRIA 
Ludwig Posterer dynamic Viennese owner string of diverse enterprises, 
major interest Kurier newspaper publishing, purchase Waldheim-Eberle 
printing plant from Austrian Government formerly under U.S. occupation 
control BG Jan 48 
AUTEN, JOHN H. (AUTHOR) 
Outer Defenses of the Dollar. Analysis U.S. Government’s intervention 





in foreign-exchange markets in 1961 to counter speculative attack on 

dollar, disruptive short-term fluctuating interest rates. Proposals to 

coordinate internal ar; external monetary policy, curb balance-of-pay- 

ments deficits, gold drain Nov 235-247 
AUTOLITE DIVISION See Forp Moror Co. 


AUTOMATION 
See also ELECTRONICS; TECHNOLOGY 
How to Talk to Machine Tools. Herbert Solow’s report on rapid develop- 
ment N/C (numerical control) technology for intricate metal cutting 
employing mathematics, electronic ciruitry, computers, tape for contin- 
uous-path machine tools, units, diagrams, compared to other methods, 
table, leading builders and users Mar 120-124, 183-186 
AUTOMOBILES 
It’s a New Kind of Ford Motor Co. Robert Sheehan’s report on new 
corporate maturity result of aggressive moves in 1961, purchase 100 per 
cent control Ford of England, mergers, Electric Autolite Co. spark plug 
and battery business, Philco Corp. in electronics, management record under 
Henry Ford II, cost control program, sales and net income 1950-60, chart, 
Falcon compact design success, new division in missiles and space, four- 
point program for future Feb 113-117, 202-208 
Projection big new-car sales increase in 1962, 1957-61, chart BR Mar 38-42 
7 Billion Aftermarket Gets an Overhaul. Freeman Lincoln’s review of 
upheaval in automotive replacement parts and accessories market, car 
manufacturers’ push, Ford Motor Co. acquisition Electric Autolite Co. 
spark plug and battery business, impact on leader Champion Spark Plug 
Co., G.M.’s Delco ignition repair package, expansion repair shops and 
garages, service station lines, independent suppliers, colored drawings 
Mar 82-87, 224-228 
Anyway, It Works. Automotive aftermarket distribution system, car 
manufacturers’ sales and service organization, independent network ware- 
house operators and local jobbers, National Automotive Parts Association, 
protection against inventory obsolescence Mar 84-85, 223-224 
Rise of Detroit industry, founding and expansion General Motors, Ford, 
Chrysler, key men, financial backers, development low-priced car, assem- 
bly line production, History of American Business Mar 125-128, 166-174 
Auto Junkyard. Portfolio of colored photographs by Walker Evans, notes 
on auto-junk scrap pile including old and wrecked new models eyesore 
of American landscape Apr 132-137 
Findings FORTUNE semiannual retailers survey dealers’ optimistic pro- 
jection new-car sales to end of 1962, 1963 BR Aug 34 
Chevrolet wide variety of models, types of equipment, color choice example 
of cost problem of variety of products. Short-Order Economy Aug 140 


Coal Man at Chrysler. Robert Sheehan’s report on George H. Love’s per- 
formance as new chairman and poiicy-maker at Chrysler Corp. resulting 
in recovery from $100-million loss, profits showing first half 1962, Lynn 
A. Townsend new president, management realignment and consolidation, 
Chrysler Plymouth Div., restyling, 1963 line, dealership program, com- 
petitive position, unit sales 1955-62 (first half), chart, future prospects 


Sep 102-107, 192-196 
Forecast 1963 sales increase, consumer income share 1950-62, chart 
BR Oct 33-34 
Strong car market, good prospects for 1963, big rise in assemblies 1960- 
62, chart BR Dec 39-40 
AUTONETICS DIVISION See NortH AMERICAN AVIATION INC. 
AVIATION See ArircrArt INDUSTRY; AIR LINES; AIRPORTS; SPACE 


AYRES, L.S. See Stores Jul 146 


B 


BACKWARD AREAS See UNDERDEVELOPED AREAS 
BAGS, GRAIN STORAGE See AGRICULTURE—EQUIPMENT 
BAKER, GEORGE T. See Air LINES 
BALANCE OF PAYMENTS See ForEIGN EXCHANGE 
BALL, GEORGE W. 
Administration free-trade bill. What Kennedy’s Free-Trade Program 
Means to Business, p. Mar 103, 213-214 
BALL, LUCILLE See DESILU PRODUCTIONS 
BALL BEARINGS See BEARINGS 
BALLISTIC MISSILE EARLY WARNING SYSTEM See RADAR 
BALLISTIC MISSILES See MISsSILEs 
BALTIMORE & OHIO RAILROAD 
President Jervis .angdon Jr. takes over as chief executive, p. BM Feb 62 


BAMBI See MISSILES 


BANKS, LOUIS (AUTHOR) 
What Kennedy’s Free-Trade Program Means to Business. Appraisal of 
Kennedy Administration’s proposed trade-agreements program delegating 
new power to President to cut tariff 50 per cent over five-year period to 
meet balance-of-payments deficit, European Common Market competition 
Mar 102-104, 206-220 


BANKS AND BANKING 
See also CREDIT; INVESTMENT BANKING 
David Rockefeller president Chase Manhattan ups interest rate imme- 
diately following Federal Reserve authorization to raise commercial bank 
rates BM Jan 42 
Mergers antitrust target, specific cases. Loevinger vs. Big Business 
Jan 112 


Fortune Directory annual review of 50 largest U.S. commercial banks, 
relative 1961 rank in earnings, assets, deposits, capital funds, table 

Aug 115, 118 
Serious Business in a Sociable Style. Informal give-and-take of board- 
of-directors meetings illustrated in scenes at meetings of four big U.S. 
companies including Chemical Bank New York Trust, p. Nov 110-111 
National Cash Register Co. computer contract with Dime Savings Bank, 
negotiations. Salesman Isn’t Dead — He’s Different Nov 254 

International 


Salutary transfer of ownership. Smooth transpacific negotiations U.S.- 
owned Manila Electric Co. to Filipino private ownership effected by four- 
man group, U.S. bank syndicate credit transaction guaranteeing dollar 
payments BG Oct 68-75 
Outer Defenses of the Dollar. Professor John H. Auten’s analysis U.S. 
Government’s intervention in foreign-exchange markets in 1961, forward 
market operations including Federal Reserve Bank, European central 
banks Nov 235-247 
Sweden 
Wallenberg Dynasty. Robert T. Elson’s report on Jacob and Marcus Wal- 
lenberg reigning heads of House of Wallenberg family preeminent in 
Swedish banking, industry, political history, investment capital pool of 
Enskilda Bank and AB Investor BG May 177-86 


Switzerland 


Fritz Richner chairman Union de Banques de Suisses, expansion among 
top three Swiss banks, INTRAG biggest mutual fund in Europe, diverse 
business interests, directorships BG Aug 52 


BAR CHARTS See CHARTS AND DIAGRAMS 

BARGES, OIL See Or EQUIPMENT 

BARTELL, H. ROBERT, JR. See PENSIONS 

BASSETTI, PIERO See BUSINESSMEN—ITALY 

BATTELLE MEMORIAL INSTITUTE See INVENTIONS 
BATTEN, WILLIAM N. See Stores Jul 145 

BAUMFELD, RUDOLPH See GRUEN, VicToR, ASSOCIATES 
BEACONS See OCEANOGRAPHY 

BEAL, ORVILLE E. See PRUDENTIAL INSURANCE Co. OF AMERICA 
BEAMS See BUILDING MATERIALS 


BEARINGS 
Unlubricated ball bearings with plastic cage releasing dry film for use 
in outer space developed by Westinghouse, p. Pr Nov 186 


BECK, CHARLES E. See Forp Moror Co. 
BELGIUM 
Henry Cappuyns managing director Gevaert Phot-Producten N.V. pro- 


ducer of film, photographic paper and allied products is an aggressive 
Common Market salesman BG Jul 108 


BELL, ALEXANDER GRAHAM 
Telephone invention, Western Union patent suit. History of American 
Business, p. Feb 128-129 
BELL, FORD 


Chairman Red Owl discount market chain buys Snyder’s Drug Stores of 
St. Paul, p. BM Jan 38 


BELLMAN, RICHARD See MANAGEMENT 


BELL TELEPHONE LABORATORIES 
Mighty Mix of New Materials. Lawrence Lessing’s report on accelerating 
search for exotic materials to meet demands of advanced technologies, 
resist radiation, extend electronics frontier, Bell developments, super- 
conductive alloys, supermagnet, diagram May 142-144, 226 


BELOCK INSTRUMENT CORP. 
Walter V. Tyminski appointed president and chief executive, p. BM Apr 56 


BELT CONVEYORS See CONVEYING MACHINERY 
BELTRAN, PEDRO See PERU 

BENDETSEN, KARL R. See CHAMPION PAPERS, INC. 
BENNETT, RAINEY See ArT 

BENNETT, WILLIAM A.C. See BRITISH COLUMBIA 
BENSON, DANIEL A. See Boston & MAINE RAILROAD 
BERCHER, HARRY O. See INTERNATIONAL HARVESTER CO. 
BERKELEY, THEODORE See TrapiInGc STAMPS 

BERLIN See GERMANY 

BEST FOODS, INC. See Corn Propucts Co. 


BETHLEHEM STEEL CO. 

See also CAPITAL INVESTMENTS Sep 99; STEEL Aug 78 

Private Strategy of Bethlehem Steel. Gilbert Burck’s appraisal strong 
position as No. 2 steel producer, structural and rolled light steels, prudent 
strategy to increase sales, moderate expansion pace, eastern seaboard and 
Midwest markets, big improvement program, shipbuilding and manu- 
facturing, 1961 earnings, Controller Frank Brugher, future prospects, 
Sparrows Point plant, paintings Apr 105-113, 242-253 





BICYCLES 
Profitable Mutual Assistance. Overseas Regional Surveys Associates ven- 
ture in initiating native enterprises, Unegbe Brothers Ltd. rear-end bicycle 
carrier producer in Congo BG Jan 54-56 
BIDWELL, J. TRUMAN See NEw York Stock EXCHANGE 
BIGELOW-SANFORD INC. See MANAGEMENT Jan 82 
BILLET-FLAW DETECTOR See DETECTORS 
BINGHAMPTON, NEW YORK See CITIES AND TOWNS 
BIOASTRONAUTICS See BIoLocy 


BIOLOGY 
Life (and Death) in Space. George A. W. Boehm’s report on progress in 
new science of bioastronautics to overcome hazards of space flight, perils 
to health of astronauts, physical and psychological, weightlessness, stress, 
rotation, vibration, poisonous vapors, radiation, biological research lag, 
no unified national program. Experiments, theories, instruments developed 
to date, ¢. p. Jun 160-162, 243-250 
Body’s Defense Department. Lawrence Lessing’s detailed report on grow- 
ing research in immunology, molecular biological lines, major discovery 
thymus gland initial source of antibody-producing lymphatic system in- 
volving plasma cells opening new frontiers of investigation, theories on 
formation, composition, and interaction of antibodies and antigens, im- 
plication in various diseases, Problems transplanting foreign organs and 
tissues, experiments, diagrams Sep 140-142, 203-214 

BIRD DAZZLER See AGRICULTURE—EQUIPMENT 

BLACK, HUGO L. See SUPREME CourT Noy 128 

BLAST FURNACES See STEEL 

BLENDING MACHINES See MIXING MACHINES 

BLOOMINGDALE’S See Stores Jul 143 

BLOOD 
New device for bloodless check of hemoglobin made by Scientific Industries, 
Inc., p. Pr May 179 

BLOUGH, ROGER M. See UNITED STATES STEEL Corp. 

BLUE-COLLAR WORKERS See LABorR 

BMEWS See RADAR 

BOARDS OF DIRECTORS See CorPoRATIONS 

BOAT RACING See YACHTS AND YACHT RACING 

BODY,HUMAN See BIoOLoGy 


ROEHM, GEORGE A. W. (AUTHOR) 
Economic Realities of Water Desalting. Report on new sea water desalt- 
ing industry involving over 100 U.S. companies, Government OSW 11- 
year research program, efforts to improve standard processes, devise new 
ones, plants, markets Jan 97-99, 152-157 
Helping the Executive to Make Up His Mind. Report on new scientific 
mathematical decision-making techniques using computers CPM, PERT, 
other theories, applications, specialists Apr 128-131, 218-224 
Life (and death) in Space. Report on progress in new science of bioastro- 
nautics to overcome hazards of space flight, perils to health of astronauts, 
physical and psychological, biological research lag Jun 160-162, 243-250 
Electronics Goes Microminiature. Report on development microminiature 
thin-film circuits to simplify manufacture computers and other complex 
electronic systems, integrated components, three types of thin-films, 
materials, fabrication, applications, drawbacks Aug 98-102, 176-182 
BOEING AIRPLANE CO. 
See also AIR CUSHION VEHICLES 
Competition with Convair for United Air Lines jet contract, 720 model 
development program Feb 121-122 
President William M. Allen hit by Tax Court decision increasing excess 
profits in 1952, p. BM Mar 50 
BON AMI CO. 
Chairman R. Paul Weesner charged with embezzlement in suit brought 
by private secretary and stockholders of Tel-A-Sign, Inc., p. BM Oct 50 
BONDS 
You May Be Missing a Bet in Bonds. Carol J. Loomis’ report on market- 
able bonds, government, municipal, corporate, convertibles. Investment 
guidelines for individuals, speculation, increase in volume held since 1959 
Sep 123-125, 236-252 
BONGERS, HANS M. See LUFTHANSA 


BOOKMAN, GEORGE (AUTHOR) 
Loevinger vs. Big Business. Analysis of new Asst. Attorney General Lee 
Loevinger’s threatening anti-trust policy directed at giant corporations 

Jan 93-95, 112-114 

Uncommon Market of Corn Products. Report on leading U.S. food pro- 
cessor in foreign field Mar 99-101, 196-204 
New Anatomy of Business Profits. Analysis of net-profits lag in relation 
to economy’s pace in past decade May 107-109, 242-254 
An Accent on Foreign Stocks.. Report on recent growth public’s invest- 
ment in foreign securities Jul 148-150, 263-269 
Alcoa Strikes Back. Report on Aluminum Co. of America’s bold stra- 
tegic policy changes to offset profits dip since 1956 Nov 114-119, 156-162 

BOOKS 
Backward Society by Raymond Frost analysis resistance by people of 
underdeveloped countries to rapid change reshaping social structure. 
Editorial Fear of Change Jan 62 
Death of God See VAHANIAN, GABRIEL 


Economic Development of Latin America and Its Principal Problems 
See PREBISCH, RAUL 
General Theory of Employment, Interest and Money 
See KEYNES, JOHN MAYNARD 
Guidebook for Union Organizers See LIVINGSTON, JOHN W. 
Principies of Political Economy and Taxation See Ricarpo, Davin 
Pyramid Climbers by Vance Packard advice to aspiring young executives. 
Editorial Hats On, Socks Up! Dec 82 
Society of Space See RITNER, PETER 
Space Industry: America’s Newest Giant FORTUNE publication Jul 82 
Technical Analysis of Stock Trends by Robert D. Edwards and John 
Magee. Playing the Market with Charts Feb 118, 172-174 
Troubled Canada See CANADA 

BOOTHE, D. P., JR. See Unirep Stares LEASING Corp. 

BOOTHE LEASING CORP. See GREYHOUND Corp. 

BOOTH-KELLY LUMBER CO. See Groraia-Paciric Corp. 

BOOZ ALLEN & HAMILTON See ENpicott JoHNSON Corp. Sep 129 

BORCH, FRED J. See GENERAL ELEcTRIC Co. 

BOSTON & MAINE RAILROAD 
Daniel A. Benson new president and chief executive officer announces 
change in merger plans, p. BM Aug 46 

BOSTROM, THOR 
“This Was Home”. Portfolio colored photographs with Stephen D. James 
of deserted village of Dewey’s Mills in Vermont site of old woolen 
mills and millworkers’ homes before destruction by federal government 
for recreation park, flood-control, new mills in New Hampshire 

; Nov 148-151 

BOTTLE CAPS See Crown Cork & SEAL Co. 

BOTTLES ‘ 
Collapsible plastic five-gallon bottles for storing and shipping chemicals, 
acids, paints, foodstuffs made by Associated Plastics, Inc., p. Pr Apr 198 

BOVERI, WALTER See Brown, Boveri & CIE. 

BOYD, VIRGIL E. See CHRYSLER Corp. 

BRADY, WILLIAM T. See Corn Propucts Co. 

BRANDIS, JACK See GEORGIA-PACIFIC CorP. 

BRAND NAMES 
Brand X, the Fall-Guy Product with the Million-Dollar Sale. Paul W. 
Mandel’s report on success of Brand X label for fall-guy products in TV 
comparison commercials, original idea of four enterpreneurs in different 
lines, drawing’s Oct 222-236 

BRAZIL 
See also LATIN AMERICA 
Crucial Middle Class. Walter Guzzardi Jr.’s report on growing middle 


class in Latin America result of industrialization, focus on conditions in 


Brazil, common traits as new displayed class Feb 98-100, 210-214 
BRENNAN, WILLIAM J., JR. See SuPREME Court Nov 128 
BRIBERY 

World of Hung Pao, Government officials’ bribery practices in Southeast 

Asia challenge to U.S. investors’ adaptability, oldtime Asia hand 

BG Mar 68 
BRIDGES 

Lightweight prefabricated footbridge or gangway made by J. C. MacElroy 

Co., Inc., p. Pr Mar 161 

Main arch of new bridge over Niagara River gorge linking Lewiston, New 

York and Queenston, Ontario completed by Bethlehem Steel Co., p. 

Pr Apr 187 

Art of Painting a Bridge. Portfolio of color photographs by Schaefer & 

Seawell illustrates risky job of bridge painting; painters at work on bridge 

over Little Kanawha River at Parkersburg, W. Va. Notes on time and 

amount of paint used, itinerant, independent labor May 121-125 
BRITISH COLUMBIA 

Political dam on the Columbia. Proposed joint U.S.-Canadian storage- 

dams project on upper reaches of Columbia River opposed by Premier 

W.A.C. Bennett already committed to Peace River scheme. Peace Power 

Development Co. and British Columbia Electric Co. Ltd. expropriated, map 

BG Apr 75-76 
BROADWAY-HALE STORES 

President Edward W. Carter sells Dohrmann Commercial Co., p. 

BM Jan 38 
BROKEN HILL PROPRIETARY CO. LTD. See STEEL—AUSTRALIA 


BROKERS, COMMODITY See CoMMopiITIES 

BRONFMAN, EDGAR See DISTILLERS CorP.—-SEAGRAMS LTD. 
BRONFMAN, SAMUEL See DISTILLERS Corp.—SEAGRAMS LTD. 
BROOKLYN NAVY YARD 


Big and Urgent Navy Business in Brooklyn. Report with colored photo- 
graphs by Barrett Gallagher on shipbuilding operations resembling giant 
corporate industrial setup run by qualified engineer Rear Admiral Ernest 
C. Holtzworth. Fleet Rehabilitation and Modernization programs 

Nov 132-139 

BROWN, BOVERI & CIE 

Walter Boveri’s record as head of world’s tenth largest producer of heavy 
electrical equipment since 1938 take-over as son of co-founders, broad 
European business, subsidiaries, future prospects BM Dec 68 


BROWN, CHESTER M. See ALLIED CHEMICAL Corp. 
BROWN SHOE CO. See ANTITRUST Nov 131 





BRUCE, E. L., C. See Grtpert, Epwarp M. 
BRUGLER, FRANK See BETHLEHEM STEEL Co. 
BRYANT, SAMUEL W. (AUTHOR) 
Patent Mess. Review of faults in Government administration of patents, 
delays in issuing, unequal restrictions on patent rights 
Sep 111-113, 226-232 
B.T.L. See RAPID-AMERICAN Corp. 
BUETOW, HERBERT See MINNESOTA MINING AND MANUFACTURING Co. 
BUDGET, NATIONAL See names of countries—FINANCE 
BUILDING 
Projection home building rise next eighteen months through mid-1963, shell, 
apartment, 1955-63, chart BR Jan 26, 30 
Father of the Twenty-Five-Hour Week. Review of Harry Van Arsdale 
Jr.’s history-making strike victory shorter work week for Electrical Work- 
ers in New York construction industry, settlement terms, industry’s reac- 
tion, danger of spiraling labor costs La Mar 62, 189-149 
Birth of an Airport. Walter McQuade’s report on John Foster Dulles 
Internationai Airport in Washington area planned to meet long-range 
future needs, unique terminal design. engineering and construction team, 
Ammann & Whitney, Corbetta, Langenfelder & Son, suspension-bridge 
type concrete hammock roof, c.p. Mar 93-97, 130-136 
New factors in housing. Findings FORTUNE semiannual survey builders’ 
forecast for 1962, broadened market, 1958-62, chart BR Apr 40, 44 
Should Jim Walter Come Out of His Shell? Robert Sheehan’s report on 
Jim Walter’s pioneer venture in low-cost shel] housing, spectacular per- 
formance of Jim Walter Corp. since founding in 1946, expansion into semi- 
finished units, competition newcomers, Certain-teed Products. Corp., com- 
plete houses, future prospects, p. Apr 139-146, 150-164 
Inside vs. outside. Views of sociologist Dr. Margaret K. Chandler based on 
four-year study on union conflict over growing management practice of 
contracting out maintenance and construction work involving inside 
industrial-union workers and outside workers members of building trades 
La May 215-218 
Sharp rise in nonresidential construction, projection further increase by 
second quarter 1963, finding FORTUNE contractors survey BR Jun 48 
Forecast rise in nonfarm private housing next twelve months, shell, apart- 
ment, 1955-63, chart BR Jul 40, 44 
_ Commercial peak, second quarter housing in line with projections, public 
works, 1957-62, chart BR Aug 27 
Home front. Findings FORTUNE semiannual survey builders’ forecast in- 
crease on farm-housing starts second half 1962, peak record in 1963, apart- 
ments, prefab, shell, 1958-63, chart, slowdown in factory-built housing boom 
BR Oct 38, 40 
Century City complex in West Los Angeles Aluminum Co, of America 
development project, c. p. Aleoa Strikes Back Nov 114 


Sculptures to Build With. Portfolio colored photographs by Richard Jef- 
frey ingenious architectural frameworks of wire and tubes invented by 


structural designer Kenneth Snelson employing special method of bal- 
ancing tensile and compressive forces Nov 120-123 
House the Janitors Built. Gilbert Cross’ report on Marina City $36-million 
circular, twin-towered apartment, office and garage complex development 
project to revitalize downtown Chicago sponsored by Building Service 
Employees union, aim to save jobs for janitors by checking flight of busi- 
ness and residence, financing by Charles Swibel, c. p. Nov 152-153, 167 
New advanced construction methods, equipment and producers, including 
crane to raise warehouse sections and roof, p. Pr Nov 178 
“Other Half” Is Healthy. Analysis by Gilbert Burck and Sanford S. 
Parker steady increase in spending for non-industrial services, capital out- 
lays, dominance construction office, institutional, housing, store, restau- 
rant, garage, warehouse, comparison with 1920’s, 1947-62, chart 

Dec 114-117, 132 

BUILDING MATERIALS ‘ 

Lightweight low-cost ceramic building material developed from fly ash by 
Armour Research Foundation, p. Pr Mar 157 
Adjustable aluminum shoring beam for framing reinforced concrete slabs 
made by Hico Corp.; aluminum alloy box-type truss beam made by Alrectic 
Div. McGraw-Edison Co., 2 p. Pr Apr 188, 193 
Aluminum Co. of America promotion home market, line, siding. Alcoa 
Strikes Back Nov 118 


BUILDING SERVICE EMPLOYEES INTERNATIONAL See LABOR 
BULGARIA 
Economist’s-Eye View of the World. Raymond J. Saulnier’s impressions 
on strengths and weaknesses of the economics of Europe and Asia based 
on round-the-world trip, short-comings of state-planned Soviet Russia and 
satellite countries, dour life in Sofia, industrial technology lag 
May 126-127, 150-159 
BUNDY, McGEORGE 
Influence on U.S. military-politico policy on Europe, NATO strategy. 
NATO at a Nuclear Crossroads, p. Dec 87 
BUOYS 
Nuclear generator powered by strontium titanate in buoy to ag = bat- 
tery developed by Martin-Marietta Corp. for AEC, p. Pr Mar 161 
BURCK, GILBERT (AUTHOR) 
Latin America: Bureaucracy or the Market? Analysis Alliance for Prog- 
ress U.S. aid program, stakes, question of providing private enterprise 
environment, influence of ECLA Doctrine Feb 85-87, 220-224 
Private Strategy of Bethlehem Steel. Appraisal company’s strong posi- 
tion as No. 2 steel producer, structural and rolled light steels, prudent 
strategy to increase sales, big improvement program, Midwest markets, 
shipbuilding and manufacturing Apr 105-113, 242 253 


Hitching the Economy to the Infinite. Analysis space program’s impact 
on U.S. economy, commercial potentialities, new products and advanced 
technology, program’s accelerating growth, probable changes in space 
industry Jun 123-125, 267-274 
U.S. Business in Suspense. Analysis prospects increase in capital invest- 
ments to employ nation’s resources based on findings FORTUNE survey 
business capital-spending plans Aug 72-74, 202-204 
Dynamic Force of the Energy Industries. Analysis in collaboration with 
Sanford S. Parker potential big increase in gas and electric utilities, oil and 
coal mining capital spending, upturn from five-year lag, projections 
through 1965 based on FORTUNE survey of industry plans 
Oct 92-101, 182, 181 
“Other Half” Is Healthy. Analysis in collaboration with Sanford S. Par- 
ker steady increase in consumer and business spending for non-industrial 
services, capital outlays for plant and equipment since 1947, 1965 potential 
Dec 114-117, 132-144 
BURGER, RALPH W. See Srores July 146 
BURGESS, CARTER See AMERICAN MACHINE & FOUNDRY Co. 
BURKE, ARLEIGH See UNITED STATES—FOREIGN RELATIONS 
RURLINGTON INDUSTRIES, INC. 
Charles F. Myers Jr. elected president and chief executive, p. 
BURNS, JOHN L. See RApIo Corp. oF AMERICA 
BUSINESS AND INDUSTRY 
See also ANTITRUST; CORPORATIONS; PRODUCTION; PROFITS 
History of American Business. Part IX John Chamberlain’s history, Rise 
of the Money Power. Wall Street financiers, railroad reorganizations, U.S. 
Steel Corp. trustification, public alarm, antitrust legislation, cartoon 
Jan 107-110, 116-122 
History of American Business. Part X Age of Edison electrical revolution 
result of Thomas Edison’s inventions, other inventors, beginnings of vast 
privately-owned electrical utilities complex, rise of electronics industry 
Feb 127-144 
History of American Business. Part XI Rise of Detroit automobile in- 
dustry, founding and expansion General Motors’, Ford, Chrysler, key men, 
financial backers, assembly-line production Mar 125-128, 166-174 
History of American Business. Part XII New Frontier of the Depressed 
Thirties, spawning of vast new industrial enterprises, new technologies in 
1930’s following 1929 stock market crash, chemical industry expansion, 
aviation business Apr 141-144, 169, 182 
History of American Business. Part XIII New World of Enterprise con- 
cluding John Chamberlain’s definitive history of free enterprise, industry’s 
response to challenge of war production, postwar reconversion, spectacular 
expansion 1945-61, giant corporations’ performance, research and develop- 
ment, electronics and space, warning on problems May 145-148, 254-266 
BUSINESSMEN 
See also BUSINESS AND INDUSTRY; CORPORATIONS; MANAGEMENT; 
RETIREMENT 
Paul Wishart named chairman and chief executive Minneapolis-Honeywell 
Regulator Co., f. p. BM Jan 37 
What Business Thinks of the Administration. Editorial analyzes business 
community’s open-minded focus on President Kennedy, Kennedy’s con- 
ciliatory moves, N.A.M. speech, White House conferences with key leaders. 
Findings FORTUNE interviews businessmen in five cities Jan 59-62 
Private Allies for Progress. Portfolio group portrait twelve Americans 
exemplifying personal diplomacy of free enterprise, engaged in private 
“alliances” with individuals, business firms, government agencies in Latin 
America, giving practical guidance in mass marketing, capital investments, 
housing, farming, p. Feb 104-107 
Man Who Made McCrory Corp. Irwin Ross’ report on ten-year rise of 
Meshulam Riklis from broker and part-time Hebrew teacher to board chair- 
man Rapid American Corp. and McCrory Corp. through mergers, assembly 
retail chain, concept of small investors syndicate buying control under- 
valued company, p. Feb 123-126, 149-155 
Roger Lewis new president Genera] Dynamics Corp., qualifications, f. p. 
BM Mar 49 
Business of Having Lunch. Portfolio of Robert Osborn’s colored carica- 
ture sketches and notes on high-level intra-company business lunches, 
motives and tactics Mar 116-119 
Life in Midland. Fourth installment in series new Executive Communities 
by Seymour Freedgood on Midland, Texas new oil city of skyscrapers 
and ranch homes, rapid development in 1950’s by independent oil operators, 
Easterners and Ivy Leaguers, interplay urbane and old frontier style, 
wives’ attitude. Findings FORTUNE sampling, typical case, p. 
Apr 122-126, 212-217 
FORTUNE seminannual survey executives’ mood, optimism on expanding 
economy BR May 39-40 
Edwin D. Etherington new president American Stock Exchange young able 
executive of brokerage community, f.p. BM May 51 
Chief Shows Them How at Indian Head. Carl Rieser’s report on James 
E. Robinson president Indian Head Mills, management principles, main 
objective to improve inherent value common stockholder’s equity, strategy 
buying undervalued textile companies with tax losses, p. 
May 128-131, 160-168 
John R. Rhamstine president Corn Products Co. takes over as chief 
executive officer from Board Chairman William T. Brady, career, f.p. 
BM Jun 67 
Chester M. Brown new chief executive Allied Chemical, policy to raise 
profit margin, record as president National Aniline Division, f.p. 
BM Aug 41 
Darryl F. Zanuck appointed president Twentieth Century-Fox Film Corp. 
over opposition of Wall Street board members, problem of income decline, 
costs, f.p. BM Sep 57 


BM Apr 53 





Coal Man at Chrysler. Robert Sheehan’s report on George H. Love’s 
performance as new chairman and policy-maker at Chrysler Corp. result- 
ing in recovery from $100-million loss, management realignment. Con- 
tinues as chairman Consolidated Coal Co., p. Sep 102-107, 192-196 
Lammot du Pont Copeland elected president and chief executive E. I. 

du Pont de Nemours & Co., great-great-grandson of founder, f.p. 
BM Oct 49 
Werner P. Gullander appointed first full-time president of N.A.M. by 
special committee, f.p. Nov 57 
Businessmen and Integration. Editorial on business reason for supporting 
school integration in line with national market, industry expansion, 
examples business leaders’ influence in ending desegregation crises in 
South Nov 106 
Gilbert Fitzhugh appointed president Metropolitan Life Insurance Co. 
replacing Chairman Frederick W. Ecker as chief executive, qualifications, 
f.p. BM Dec 51 
Hats On, Socks Up! Editorial on Vance Packard’s Pyramid Climbers as 
advice to aspiring young executives, appearance of top executives, dress 
Dec 82 

Austria 


Ludwig Posterer dynamic Viennese owner string of diverse enterprises, 

major interest Kurier newspaper publishing, purchase Waldheim-Eberle 

printing plant from Austrian Government formerly under U.S. occupation 

control, p. BG Jan 48 
Belgium 


Henri Cappuyns managing director Gevaert Phot-Producten N.V. producer 

film, photographic paper and allied products, aggressive Common Market 

salesman, U.S., p. BG Jul 108 
Canada 


Walter L. Gordon accountant and management consultant analyzes failure 

of Canadian economy to realize optimistic growth projections of Royal 

Commission’s report in Troubled Canada. Liberal party candidate for 

Parliament, p. BG Mar 62 
Germany 


Willy H. Schlieker head of iron and shipbuilding empire sued for bank- 
ruptcy by. creditors, p. BG Sep 68 
Italy 

Franco Palma energetic Sicilian founder, controlling interest, manager 
Squibb S.p.A. pharmaceutical manufacturing business in Rome, other 
business interests and associations with U.S. companies, U.S.-style employ- 
ment practices, p. BG Apr 70 
New Italian Managers. Spencer Klaw’s report on rapidly-growing elite 
of new-style young executives professional managers, agents of funda- 
mental changes in Italian business, employed in big private and state- 
controlled corporations, small companies, graduates of universities and 
engineering schools, differences from American counterparts, p. 

Dec 96-101, 196-200 

Netherlands 
Frits Philips new president N. V. Philips’ Gloeilampfabrieken electrical 
and electronic equipment manufacturer faces problems, 1961 profits drop 
due to decline in European market for television sets, growing compe- 
tition, p. BG Nov &2 
Switzerland 

Fritz Richer chairman Union de Banques de Suisses, expansion among top 
three Swiss banks, diverse business interests, directorships, 1960 warning 
of major stock market crisis BG Aug 52 
Walter Boveri’s record as head of Brown, Boveri & Cie world’s tenth 
largest producer of heavy electrical equipment since 1938 take-over as 
son of co-founders, broad European business, subsidiaries, p. BG Dec 68 


BUSINESS ROUNDUP 


Forecast new dimensions of prosperity next eighteen months to mid-1963, 
peaks in G.N.P., industrial production, government and consumer spend- 
ing, capital outlays, construction, trends in income, savings, credit tight- 
ening, inflation risks, pressure on prices and wages, exports balance decline, 
international payments deficits, charts Jan 25-32 
President’s optimism on economy’s continuing strength in 1962, $570 bil- 
lion G.N.P. estimate, sales accelerating production, expansion capital in- 
vestments, projection speed-up inventory accummulation, findings For- 
TUNE quarterly survey businessmen’s plans in various lines, charts 

Feb 39-51 
Prospects for continued advance in economy in 1962, profits, corporate 
retained cash flow, income, changes in structure of prices and markets, 
consumer spending rise, findings FORTUNE semiannual survey 200 retailers 
on sales rise in clothing, home goods, cars, “growth” lines, big gain in 
capital investments spurred by output, charts Mar 42-44 
Projection economy’s advance to full employment, gain next eighteen 
months after first quarter 1962 lull, defense spending rise, findings For- 
TUNE semiannual builders survey on housing rise, outlook in money mar- 
ket, charts Apr 39-46 
Good prospects for expanding economy, FRB index industrial production 
rise, findings FORTUNE semiannual survey of executives’ mood projecting 
sales gain next twelve months, increase in inventory stockpiling based on 
FORTUNE survey business plans, rising capital and consumer spending, 
employment trend, charts May 39-46 
Stock market plunge and business uncertainties overshadowing economy’s 
advancing momentum, favorable signs, first quarter corporate profits peak, 
findings FORTUNE semiannual executives survey projecting gains in capital 
outlays in various lines, recent FORTUNE contractors’ survey on construc- 
tion rise by second quarter 1963, Administration’s anticipation end of 
balance of payments deficit result of expanding exports, charts Jun 43-50 
Forecast continuing rise in economy through 1963 despite stock market 
break, outlook in ten critical categories, defense, budget, capital spending, 


inventories, construction, prices and wages, income and savings, consumer 
spending, credit and stock prices, exports, charts Jul 39-46 
Signs of continuing economic strength through year-end in basic elements 
of demand, firm capital investments, commercial building peak, economists’ 
divided views on recession prospects, findings FoRTUNE quarterly survey 
on potential inventory buying rise, upturn in consumer spending based 
on FORTUNE semiannual retailers survey, chart Aug 27-34 
Better prospects for economy with improved mood, July statistics gains, 
upturn in federal outlays, business and consumer spending, long-range 
future advance, leveling off in corporate profits in 1962, findings FORTUNE 
annual survey farm-equipment industry and bankers on big 1962 increase 
in farm income, spending, farm-equipment market, charts Sep 39-46 
Forces renewing economy’s momentum, possible mild downturn based on 
findings Commerce Dept. midsummer surveys, potential increase in 1963 
car sales, rise in government spending to spring 1963, deficits, findings 
FORTUNE semiannual survey builders’ projection nonfarm housing starts 
increase last half 1962, 1963, charts Oct 33-40 
Signs of economy’s return to growth, broad increase in demand, business- 
men’s confidence based on FORTUNE probe of business mood, findings For- 
TUNE quarterly survey on inventory upturn prospect, increase in manu- 
facturing profit margins, productivity rise, stable prices, although some 
prices cut resulting from complex competition, antitrust enforcement, 
charts Nov 39-46 
Repercussions of renewed confidence, strong car market, industria] pro- 
duction rise, findings FoRTUNE semiannual survey on business plans to 
increase capital goods buying, outlook for big gain in exports, improve- 
ment in balance-of-payments deficit, charts Dec 39-46 
BUTLER BROTHERS See RApPIpD-AMERICAN Corp. 
B.V.D. CO., INC. 


President Sol Kittay buys Flexees International, Inc., p. 
BYRD, HARRY 


Words for Watchdogs. Editorial endorsing J. Fred Weston’s criticism 
congressional conservatives’ stand against tax cut Sep 92-94 


BM Nov 58 


C 


CAB See Air LINES 

CADA See STORES—VENEZUELA 

CAISSONS, DAM See DAms 

CALALANG, ALFONSO See PHILIPPINES 

CALHOUN, ALEXANDER See PHILIPPINES 

CAMERAS, SPACE See SPACE PHOTOGRAPHY 

CANADA 
Walter L. Gordon analyzes failure to realize optimistic growth projections 
of Royal Commission of Economic Prospects report in Trouble Canada, 
blames Conservative government fiscal policies. Liberal candidate for 
Parliament, business interests BG Mar 62 
Political dam on the Columbia. Proposed joint U.S.-Canadian storage- 
dams project on upper reaches of Columbia River opposed by British 
Columbia’s Premier Bennett already committed to Peace River scheme, 
map BG Apr 75-76 

CANAVERAL MISSILE TEST CENTER See Cape CANAVERAL, FLORIDA 
MISSILE TEST CENTER 

CANCER See BioLoGy Sep 140 

CANNON, CLARENCE See UNITED STATES—CONGRESS 

CANOPIES See SHELTERS 

CANS 


Unoriginal Ideas That Rebuilt Crown Cork. Richard J. Whalen’s report 
on Crown Cork & Seal Co. comeback from verge of bankruptcy in 1956, 
new President John Connelly’s management retrenchment following take- 
over of family corporation, cost cutting, plant modernization, international 
expansion, profits increase, sales, stock price 1952-62, chart. Position as 
canmaker, lead in disposable bottle caps, aerosols, future growth prospects 

Oct 118-123, 152-154 
Alcoa Strikes Back. George Bookman’s report on company’s bold strategic 
policy changes to offset profits dip since 1956 in tinplate competition, price 
cutting, canmaking advances, impact-extrusion beer can 

Nov 114-119, 156-162 

CAPACITORS See ELECTRONICS 


CAPE CANAVERAL, FLORIDA MISSILE TEST CENTFR 
Canaveral, Industry’s Trial by Fire. Richard A. Smith’s report on testing 
ground for U.S. space program, rapid expansion, contractors for missiles, 
rockets, space, re-entry vehicles, test processing Titan II, NASA “in- 
house” management policy, Air Force conflict, Space Technology Labora- 
tories systems engineering group, distinct type of technician, shortage, 
drawings Jun 134-139, 200-212 

CAPITAL GAINS TAX See TAXATION 

CAPITAL GOODS 


Forecast spending increase next eighteen months through mid-1963, 1955- 
63, chart BR Jan 26, 30 
Healthy capital outlays. Prospect big spending increase next half year, 
findings FORTUNE semiannual executives survey, 1959-62, chart BR Jun 48 
Forecast spending increase to mid-1963, 1955-63, chart BR Jul 40 
Question before the Board: Hold Off or Go Ahead? First in new series 
Crucial Capital-Goods Market, analysis by Charles E. Silberman and San- 
ford S. Parker results of recent FORTUNE survey 600 largest corporations, 
plans to revise upward 1962 capital spending plans, $50 billion estimate, 
1963, 1965 projection, importance to economy, 1920-65, charts 

Sep 96-101, 257-174 





Dynamic Force of the Energy Industries. Second installment of new 
series, analysis by Gilbert Burck and Sanford S. Parker potential big in- 
crease in gas and electric utilities, oil and coal mining capital spending, 
upturn from five-year lag, projections through 1965 based on ForTUNE 
survey, economic significance, typical equipment outlays, output in rela- 
to capital stock, G.N.P. 1947-65, charts, c.p. Oct 92-101, 182-187 
Capital Acceleration? Prospects for big increase in business buying stim- 
ulated by renewal of confidence, upturn in motors and steel production, 
change in depreciation and tax rules, findings FORTUNE semiannual sur- 
vey, exports rise, 1959-63, charts BR Dee 40, 44 
“Other Half” Is Healthy. Third installment in current series, analysis 
by Gilbert Burck and Sanford S. Parker steady increase in consumer and 
business spending for non-industrial services, capital outlays for plant 
and equipment since 1947 surpassing 1958 ForTUNE projection, including 
variety of trades, construction office, institutional, housing, transporta- 
tion, communications, agriculture, 1965 potential, 1947-65, charts 
Dec 114-117, 132-144 
CAPITAL INVESTMENTS 
See also CAPITAL GOODS 
Forecast increase in capital outlays, 1955-63, chart BR Jan 26, 30 
Capacity vs. Output. Projection capital spending increase in 1962, 15 per 
cent over 1961, situation in various industries, 1953-62, chart 
BR Mar 42-44 
Findings FORTUNE survey business plans for spending increase 
BR May 40 
Healthy capital outlays. Prospect big increase in capital spending next 
half year based on current quarter record rate, findings FORTUNE semi- 
annual executives survey in various lines, 1959-62, chart BR Jun 48 
Outlook for spending increase for the next year, 1955-63, chart 
BR Jul 40, 44 
Capitalism, Confidence, and the Stock Market. Editorial analyzing stock 
market break, downward revaluation of nation’s assets in terms of earn- 
ing power, effects on capital spending plans, imaginary discussion of 
corporation committee postponing decision Jul 123-126 
U.S. Business in Suspense. Gilbert Burck’s analysis prospects increase 
to employ nation’s resources based on findings FORTUNE survey business 
spending plans, inflexible costs, inflation, Kennedy Administration New 
Frontier policy dilemma of setting up guidelines Aug 72-74, 202-204 
Findings FORTUNE survey top executives’ plans to increase capital spend- 
ing BR Oct 33 
Capital Acceleration? Prospects for big increase in spending stimulated 
by renewal of confidence, changes in depreciation and tax rate reduction, 
findings FORTUNE semiannual survey, 1960-63, chart BR Dec 40, 44 
CAPITALISM See FREE |JNTERPRISE 
CAPPUYNS, HENRI See GEVAERT PHOTO-PRODUCTEN N.V. 
CAPSULES, SPACE See SPACE 
CARLSON, CHESTER See INVENTIONS 
CARRIERS & GENERAL CORP. See INVESTMENT TRUSTS 
CARTER, EDWARD W. See BroApWAy-HALE STORES 
CARTER, JOHN See FAIRCHILD CAMERA & INSTRUMENT CORP. 
CARTOONS 
Colored drawing by Ronald Searle of President Kennedy engineer New 
Frontier Express White House & Capitol Hill R.R., House leaders Jan 70 
CASELLA, PASQUALE J. See ENpicott JOHNSON Corp. 
CASH (CORPORATE) See CorRPORATIONS 
CASTRO, FIDEL See Cuba 
CATERERS See Foop 
CATHEDRAL OF PARMA BAPTISTRY See Art 


CELLOPHANE 
Du Pont development reviewed. History of American Business 


CELLS (BIOLOGY) See BrioLocy 


CELOTEX CORP. 
James W. Walter shell-home builder gets control 


CENSORSHIP ‘ 
Minow Should Watch His Step in the Wasteland. Criticism by two lawyers 
Harry Kalven Jr. and Maurice Rosenfield FCC Chairman Newton Minow’s 
assessment of TV “vaste wasteland” as argument for government regula- 
tion of programming, flows in current quota system of controls, danger 
of censorship program content Oct 116-117, 146-152 


Apr 170 


BM Aug 42 


CENTAUR See SPACECRAFT AND EQUIPMENT 
CENTURY CITY See Los ANGELES, CALIFORNIA 


CERAMICS 


Mighty Mix of New Materials. Lawrence Lessing’s report on accelerating 
search for exotic materials to meet demands of advanced technologies, 
space equipment to withstand extreme temperatures, resist radiation, De- 
fense Dept. long-range university program. Developments including glass 
crystal ceramics, Pyrocerams, metal-like oxide Cermets 

May 141-144, 225-230 


CERRO CORP. See MANAGEMENT Jan 82 

CERTAIN-TEED PRODUCTS CORP. See BUILDING Apr 162 
CHAFVIN, HARRY, JR. See GLEEMA Corp. 

CHAIN STORES See Stores 


CHAMBERLAIN, JOHN (AUTHOR) 
History of American Business. Part IX Rise of the Money Power, Wall 
Street financiers, J. P. Morgan dominant figure, founding banking house, 
railroads reorganizations, U.S. Steel Corp. trust, John D. Rockefeller’s 
Standard Oil moves, Union Pacific reorganization, public alarm, anti- 
trust legislation Jan 107-110, 116-122 
History of American Business. Part X Age of Edison, electrical revolu- 
tion result of Thomas Edison’s inventions, other inventors, beginnings of 
vast privately-owned electrical utilities complex, rise of electronics in- 
dustry Feb 127-144 
History of American Business. Part XI Rise of Detroit, automobile in- 
dustry founding and expansion, General Motors Corp., Ford, Chrysler, key 
men, financial backers, development low-priced car, assembly-line pro- 
duction Mar 125-128, 166-174 
History of American Business. Part XII New Frontier of the Depressed 
Thirties, spawning of vast new industrial enterprises, new technologies 
following 1929 stock market carsh, chemical industry expansion, aviation 
business Apr 141-144, 169-182 
History of American Business. Part XIII New World of Enterprise con- 
cluding definitive history of free enterprise, industry’s response to chal- 
lenge of wor production, postwar reconversion, spectacular expansion 
1945-61, giant corporations’ performance, research and development, elec- 
tronics and space May 145-148, 254-266 
Why It’s Harder and Harder to Get a Good Board. Analysis changing role 
of corporate director, outside board transition, qualities of good director, 
successful board-management relations, reforms to improve performance. 
Examples of effective inside and quasi-inside boards Nov 108-113, 260-174 
CHAMBERS, STANLEY P. See IMPERIAL CHEMICAL INDUSTRIES LTD. 
CHAMPION PAPERS, INC. 
President Karl R. Bendetsen proposes to dissolve Dairypak Butler, Inc. 
joint venture with Diamond National Corp., Diamond opposes 
BM Mar 50 
CHAMPION SPARK PLUG CO. See AUTOMOBILES 
CHANCE VOUGHT CORP. See LING-TEMco ELETRONICS, INC. 
CHANDLER, MARGARET K. 
Inside vs. outside. Views based on four-year study on union conflict over 
growing management practice of contracting out maintenance and con- 
struction work involving inside industrial-union workers and outside 
workers members of building trades, p. La May 215-218 
CHARTCRAFT, INC. See CHARTS AND DIAGRAMS 
CHARTER FLIGHTS. See Air LINES 
CHARTS AND DIAGRAMS 
See also under subject headings, e.g. AGRICULTURE; CAPITAL Goops; 
PRODUCTION 
Playing the Market with Charts. Daniel Seligman’s appraisal charting 
method of stock market trend analysis, growth of chartist profession, 
services for investors, two main types point-and-figure and bar charts, 
shortcomings, examples, charts Feb 118-119, 168-177 
Mystique of Point-and-Figure. Daniel Seligman’s appraisal point-and- 
figure charting technique of stock market analysis, various systems, chart, 
practitioners, ambiguous rationale, conclusions of FORTUNE test on Chart- 
craft, Inc. performance Mar 113-115, 178-180 
CHASE MANHATTAN BANK See BANKS AND BANKING 
CHEATHAM, OWEN See GeorGiA-PAciric Corp. 
CHEMICAL BANK NEW YORK TRUST CO. See BANKS AND BANKING 
CHEMICALS 
See also DruGsS 
Industry's rapid development in 1930’s, Big Three research. History of 
American Business Apr 169 
Mighty Mix of New Materials. Lawrence Lessing’s report on accelerating 
search for exotic materials to meet demands of advanced technologies, 
space equipment to withstand extreme temperatures, resist radiation, re- 
search in basic structure of matter, Defense Dept. long-range university 
program, developments, metal-like plastics, cost, chart, glass and metal 
ceramics, superconductive alloys, supermagnet fabrication, diagram, c¢.p. 
May 140-144, 225-230 
How du Pont Keeps Out in Front. Lawrence Lessing’s report on company’s 
strategies to maintain lead in chemical industry’s new era of sharpening 
competition, shrinking profit margins, intense expansion foreign and indi- 
vidual domestic markets, big capital outlays for 1963, research, refinement 
basic-product ‘polymer molecular for specific end uses, technology ad- 
vances, 10 per cent new-product investment return, flexible management, 
c.p. Dec 88-95, 202-211 
Europe 
Free-for-all in fibers. Imperial Chemical Industries, Ltd. of Britain ac- 
quires minority interest in Courtaulds after series bids for control, numer- 
ous mergers of European firms to integrate synthetic fibers and chemical 
manufacturing for efficient competition in Common Market. Fibers fast- 
growing industry, production rise since 1951, market, consumption 
increase 1950-60, chart, impact on U.S. exports BG Apr 69-75 
CHICAGO, BURLINGTON & QUINCY RAILROAD See RAILROADS 
CHICAGO, ILLINOIS 
City and the Negro. Charles E. Silberman’s analysis big-city problem 
explosive growth Negro population, failure to urbanize and advance into 
middle class, lack of voluntary self-help institutions, Saul D. Alinsky’s 
Woodlawn experiment success Mar 89-91, 139-154 
River cleanser to aid control of pollution built by Yeomans Brothers Co., p. 
Pr Oct 180 
House the Janitors Built. Gilbert Cross’ report on Marina City $36-billion 
circular, twin-towered apartment, office and garage complex development 





project to revitalize downtown sponsored by Building Service Employees 
union, aim to save jobs for janitors by checking flight of business and 
residence, ¢.p. Nov 152-153, 167 
CHICAGO BOARD OF TRADE 
In the Pits at the Chicago Board of Trade. Portfolio pen-and-wash draw- 
ings by Nicholas Solovioff illustrating world’s largest commodity-futures 
trading market, traders. Notes on operations, founding May 132-137 
CHILE 
See also LATIN AMERICA 
Crucial Middle Class. Walter Guzzardi Jr.’s report on growing middle 
class in Latin America result of industrialization. Focus on Chile 
Feb 98-100, 210-214 
CHRISTIANITY See RELIGION 
CHRYSLER CORP. 
Coal Man at Chrysler. Robert Sheehan’s report on George H. Love’s per- 
formance as new chairman and policy-maker resulting in recovery from 
$100-million loss, profits first half 1962, management realignment results 
of Sol Dann’s three-year stockhholder attack, Lynn A. Townsend new 
president succeeding William Newberg ousted, Virgil Boyd vice president, 
Elwood Engel chief stylist. Chrysler Plymouth Div., restyling 1963 line. 
Competitive position, unit sales 1955-62, chart. Future prospects, ¢.p 
Sep 102-107, 192-196 
CIGARETTES 
Weston Co. ad agency’s promotion Brand X in noncomforist market. Brand 
X, the Fall-Guy Product with the Million-Dollar Sale Oct 228 
CIRCUITS, ELECTRIC Sere ELectric CIRCUITS 
CIRCUITS, ELECTRONICS SEE ELECTRONICS 
C.1.T. FINANCIAL CORP. 
Estes: Three-Sided Country Slicker. Report on Billie Sol Estes swindle 
case based on previously-unpublished details involving twelve finance com- 
panies and top executives, President L. Walter Lundell Jul 166-170, 269-281 
CITIES AND TOWNS 
Architect of Environment. Walter Guzzardi Jr.’s report on Victor Gruen 
Associates firm of architects, engineers, planners, specialty environmental 
architecture, city planning, urban renewal projects, Fort Worth plan, down- 
town Rochester, N.Y. program, c.p. Jan 77-80, 134-143 
When “Downtown” Was a Beautiful Mess. Portfolio colored photographs 
and notes by Walker Evans on picture postcards folks documents of central 
streets U.S. cities fifty years ago, unbeautiful commercial aspects 
Jan 101-106 
What the Cities Don’t Need. Editorial case against President Kennedy’s 
proposed Cabinet-level Department of Urban Affairs, question of big fed- 
eral budget for urban renewal. Jane Jacobs’ Death and Life of Great 
American Cities account of development modern mythology of city plan- 
ning projects. Mar 78 
City and the Negro. Charles E. Silberman’s analysis big-city problem ex- 
plosive growth Negro population, migration from South to North, country 
to city, 1910-60, charts, failure to urbanize and advance into middle class, 
lack of voluntary self-help institutions, Chicago experiment success, St. 
Louis school project Mar 89-91, 139-154 
Life in Midland. Fourth installment FORTUNE series on new executive com- 
munities by Seymour Freedgood, Midland, Tex. new oil city of skyscrapers 
and ranch homes outpost of upper suburbia on west Texas plains, rapid 
development in 1950’s by independent oil operators, Easterners and lvy 
Leaguers dealers in exploration ventures for wealthy investors, interplay 
urbane and old frontier style, findings FORTUNE sampling, typical case, p. 
Apr 122-126, 212-217 
Splendid Anachronism of Huntsville. Paul O’Neil’s report on founding 
and rapid expansion of Marshall Space Flight Center near Huntsville, Ala- 
bama, influx scientific personnel, influence on Deep South cotton town, 
social life, p. Jun 150-155, 226-238 
Costly Crush to Get Outdoors. Gilbert Gross’ analysis increasing pressure 
of inadequate outdoor recreational facilities with rapidly growing urban 
areas, availability of unspoiled countryside, environmental controls, lag 
in federal and state developments, Outdoor Recreational Review Com- 
mission set up by Congress, private Institute of Public Administration 
studies, proposals, financing question, recent state moves, c.p. 
Jul 157-159, 195-207 
What Happened at Endicott Johnson After the Band Stopped Playing. 


Stephen Mahoney’s report on venerable shoe company’s rout of take-over | 


invader Glen Alden Corp. with backing of three New York State communi- 
ties of Binghamton, Endicott, and Johnson City through people’s purchase 
of stock Sep 126-130, 170-178 
George F.’s Happy Valley. Review of influence of Endicott Johnson Corp. 
in Susquehanna Valley home of company’s headquarters and plants, foun- 
der’s local benevolence, Endicott, N.Y. community benefits, p. 

Sep 130-131, 178 
“This Was Home”. Portfolio colored photographs by Thor Bostrom and 
Stephen D. James of deserted village of Dewey’s Mills in Vermont site of 
old family woolen mills and millworkers’ homes before destruction by fed- 
eral government for recreation park, flood-control, new mills in New Hamp- 
shire Nov 148-151 
House the Janitors Built. Gilbert Gross’ report on Marina City $36-million 
circular, twin-towered apartment, office and garage complex development 
project to revitalize downtown Chicago sponsored by Building Service Em- 
ployees union, aim to save jobs for janitors by checking flight of business 
and residence, financing, c.p. Nov 152-153, 167 


CITY PLANNING See CITIES AND TOWNS 
CIVIL AERONAUTICS BOARD See AIR LINES 
CLARK, TOM C. See SUPREME CourT Nov 128 
CLAYTON ACT See ANTITRUST 


CLEMENTS, GEORGE See Jewet Tea Co. 
CLIPPERS, TREE See AGRICULTURE EQUIPMENT 
CLOSED-END FUNDS See INVESTMENT TrUSTS 
CLOTHING 
Brand X shirts, work clothes, Pennshire Shirt Corp. and M. Hoffman & Co. 
ventures. Brand X, the Fall-Guy Product with the Million-Dollar Sale 
Oct 222-224 
Hats On, Socks Up! Editorial on Vance Packard’s Pyramid Climbers as 
advice to aspiring young executives Dec 82 
COAL 
See also CAPITAL Goops Oct 92; CONSOLIDATION COAL Co. 
Testimony for and against congressional bill to give right of eminent 
domain for proposed pipe lines BM June 68 
New machine to undercut face of coal for uniform excavation made by 
Mighty Miner Co., p. Pr Jul 230 
Billion-Dollar Coal Market? Outline of special report by Georg Tugend- 
hat European expert on fuels on potential six-fold increase in U.S. coal 
exports to exploit long-term European market for cheap fuel for mechan- 
ized industry, 1955-62, chart. Market depends on low-cost transport and 
probable end of European protectionist measures now under discussion. 
Hope for revival of moribund U.S. coal industry, p. Dec 102-105, 212 
COCOA See COMMODITIES 
COFFEE See CoMMopITIES 
COHEN, A. W. See Stock MARKET 
COLLECTIVE BARGAINING See LABor 
COLLEGES AND UNIVERSITIES 
See also RESEARCH 
College Football Has Become a Losing Business. Myles Jackson’s review 
of rising cost of intercollegiate football past ten years based on FORTUNE 
survey, options facing trustees and regents to run as commercial] business, 
subsidize pro team out of general funds, or drop game. Changes since 
1946, Ivy League recruiting, athletic associations’ management, poor book- 
keeping. Types of coaches, c.p. Dec 118-121, 174-184 
SOLOMBIA 
Reluctant Dragon of the Drug Industry Seymour Freedgood’s report on 
McKesson & Robbins giant U.S. drug wholesaler’s venture acquiring half- 
interest in Droguerias Aliadas group of drug companies to distribute low- 
priced prescription drugs by generic name, plant Nov 140-1438, 220-230 
‘OLOR TELEVISION See TELEVISION 
‘OLUMBIA (AVC) _ See Air CUSHION VEHICLES 
SOLUMBIA (YACHT) See YACHTS AND YACHT RACING 
‘OLUMBIAN CARBON CO. See MANAGEMENT Jan 82 
‘;OLUMBIA RIVER 
Fist stage John Day Lock and Dam to be completed in 1968, p. Pr Feb 160 
Political dam on the Columbia. Proposed joint U.S.-Canadian storage 
dams project in British Columbia, treaty deal, opposed by Columbia’s 
Premier William A. C. Bennett, map BG Apr 75-76 
JOMMERCIAL SOLVENTS CORP. 
Estes: Three-Sided Country Slicker. Report on Billie Sol Estes swindle 
case involving President Maynard Wheeler, deals in fertilizer tanks, p. 
Jul 166-170, 269-281 
COMMODITIES 
Tense Futures. Editorial criticism Government’s continuing push to re- 
place free markets with controlled prices, new farm bill, three-price wheat 
plan stifling speculation in commodity-futures market Apr 96 
Do You Have a Future in Commodity Futures? T. A. Wise’s appraisal 
non-professional speculation in commodity markets, futures trading, risks, 
contrast to professional traders dealing in contracts as hedge against price 
fluctuations, straddle margin protection device, Agriculture Dept. influence, 
Commodity Exchange Commission regulation. 1961 transactions on major 
U.S. exchanges, table Apr 120-121, 200-206 
In the Pits at the Chicago Board of Trade. Portfolio pen-and-wash draw- 
ings by Nicholas Solovioff illustrating world’s largest commodity-futures 
trading market, traders. Notes on active commodities, operations, 
founding May 132-137 
Tactics for the Shifting Futures Market. T. A. Wise’s further exploration 
nature of commodity futures trading, speculative possibilities and problems 
in most active commodities, changes past few years, wheat situation. Find- 
ings FORTUNE study on profit decline, gains in cocoa, soybeans, eggs, sugar, 
broilers, trend in three grains 1959-62, chart. Timing, practice of buying 
spreads (straddles) as tax advantage May 138-139, 180-185 
Trading Posts. Commodity traders, leading firms, specialties, advisory 
services regulation May 182 
COMMODITY EXCHANGES See CoMMopiTiIEs 


COMMON MARKET 
See also EUROPE 
Antitrust Is Pro-Business. Asst. Attorney General Lee Loevinger’s an- 
alysis principles of U.S. antitrust laws, competitive objectives and methods, 
differences from new European Common Market antitrust regulations 
Aug 135-136 
COMMUNICATIONS 
See also CAPITAL Goons Dec 114; SPACE COMMUNICATIONS 
New continuous-beam modulator used in radar and communication research 
by Sperry Gyroscope Co., p. Pr Aug 171 
COMMUNICATIONS SATELLITE CORP. See Comsat 





COMMUNISM 
Economist’s-Eye View of the World. Raymond J. Saulnier’s impressions 
on strength and weaknesses of the economies of Europe and Asia based 
on round-the-world trip, shortcomings of state-planned Soviet Russia and 
Satellite countries May 126-127, 150-159 

COMMUNITY WELFARE ‘See CITIES AND TOWNS 

COMPENSATION (DIRECTORS) See CORPORATIONS 

COMPETITION See ANTITRUST; FREE ENTERPRISE 

COMPONENTS, ELECTRONIC See ELECTRONICS 


COMPUTERS : 
See also CONTROL EQUIPMENT; ELECTRONICS; TECHNOLOGY 
EDGE (Electronic Data Gathering Equipment) new production-reporting 
system speeds up flow of information on costs and inventory designed by 
R.C.A. for Lockheed Aircraft Corp., p. Pr Mar 157 
Helping the Executive to Make Up His Mind. George A. W. Boehm’s 
report on new scientific mathematical decision-making techniques using 
computers for scheduling, planning, CMP, PERT, linear programing of 
scarce resources, statistical sampling, other theories, applications, charts, 
diagrams, specialists, hope of coordinating judgment and intuition 
Apr 128-131, 218-224 
New quality-control system at I.B.M.’s electric-typewriter plant using 
RAMAC; time clock devise to speed up payroll operations made by Amer- 
ican Data Machines, Inc., 2p. Pr Jul 229, 232 
Short-Order Economy. Car] Rieser’s report on new fast computer-con- 
trolled distribution system at producer’s level shakeup in sales and order- 
filling procedures, inventory handling, production scheduling, management 
changes, Westinghouse Electric pioneer I.B.M. 1401 computer and random- 
access memory bank warehouse installation, Univac 490 teletype communi- 
cation system. General Foods steps to meet cost problems of new market 
pressures, ¢.p. Aug 90-05, 140-148 
R.C.A.: The General Never Got Butterflies. Walter Guzzardi Jr.’s report 
on big electronics company’s payoff in $160-million data processing ven 
ture, computers, Communications Logistical Network, domestic and for- 
eign markets, estimates 1962 earnings including subsidiaries, results of 
General Sarnoff’s confidence Oct 102-106, 136-143 
National Cash Register Co. special selling program, Dime Savings Bank 
contract, Salesman Isn’t Dead—He’s Different Nov 252-259 
COMSAT 
Pie in the Sky. Investment appeal of stock of new Communications 
Satellite Corp. to be offered to public in 1963, potential growth, government 
support, three groups of directors to represent public shareholders, author- 
ized carriers and Government, three categories of satellite systems, cost, 
underwriters’ misgivings PI Dec 188-195 
CONCESSION AIRES 
With Lots of Mustard, and Profits. Portfolio colored photographs by Wal- 
ter Osborne and short report on Harry M. Stevens, Inc., catering business, 
biggest concession holders at race tracks, big-league ball parks, trade-asso- 
ciation conventions, family management, efficient methods, parent company 
structure, five subsidiaries, c.p. Oct 110-115 
CONCRETE 
Prestressed plank extruder made by Leap Associates, p. Pr Feb 160 
Automatic high-speed concrete-block maker built by Pratt & Whitney Co., 
Inc. under license from Schlosser & Co., G.m.b.H., Michelbacher Hiitte, p. 
Pr May 179 
Plastic-coated corrugated paperboard forms to make hollow centers on 
prestressed beams made by Union Bag-Camp Paper Corp., p. Pr Nov 180 
CONFLICTS OF INTEREST 
Conflicts of Interest. Editorial endorses reform bill passed by Congress 
updating old laws on government employees’ outside interests. Next step 
Congress abuses Nov 106 
CONGO 
Profitable Mutual Assistance. Overseas Regional Surveys Associates ven- 
ture of Howard Imbrey and Thomas Goodman in initiating Africa enter- 
prises, native typical success case in Congo, Nziba & Co. pharmaceuticals 
plant BG Jan 54-56 
Hope of the Congo. Editorial on expansion of U.N. military mission to 
end secession of Katanga Province from central government at Leopold- 
ville, danger of rash act to enforce terms threatening basic economic assets 
Dec 80-82 
CONLEY ELECTRONICS CORP. See TELE-PROMPTER Corp. 
CONNELLY, JOHN F. See Crown Cork & SEAL Co. 
CONRAD, FRANK 
Pioneer radio work. History of American Business, p. 
CONSOLIDATION COAL CO. 


Chairman George H. Love testifies for congressional] bill to give right of 
eminent domain for coal pipe lines, p. BM Jun 68 
Coal Man at Chrysler. Robert Sheehan’s report on George H. Love’s per- 
formance as new chairman and policy-maker at Chrysler Corp., continuing 
as chairman Consolidation Co., pioneer coal mechanization 

Sep 102-107, 192-196 


Feb 129, 148 


CONSTRUCTION See BUILDING 
CONSTRUCTION EQUIPMENT See BUILDING 
CONSUMER GOODS 


Forecast spending increase next eighteen months through mid-1963, 
1955-63, chart é BR Jan 26, 30-32 
Record retail markets. Projection big sales increase in 1962, rise in dis- 
posable income factor, findings FORTUNE semiannual survey 200 retailers, 
“growth” lines, 1957-61, chart BR Mar 38-42 


Retail rebound. Signs of pickup in consumer buyer following sharp drop 
due to stock market break, findings FORTUNE semiannual retailers survey, 
situation in various lines of goods, 1961-62, chart BR Aug 32-34 


Europe 


Pitfalls for the Invader. Promising market outlook for U.S. manufactur- 
ers hindered by perplexing features, national differences, special situations, 
intense competition. Experiences of various U.S. companies, 1955-70, 
chart, p. BG Nov 81-88 
CONSUMERS AUTOMATIC VENDING, INC. 
Sahagian’s Automatic Money-Maker. Short report on Edward Sahagian’s 
venture in food-vending machines, in-plant meals, sales rise, outgrowth 
Coffee Vending Service, Inc., with Philip Koff, Ko-Ed Caterers, Inc, sub- 
sidiary, Koff’s withdrawal SSE Jan 176 


CONSUMER SPENDING 
Forecast increase next eighteen months through mid-1963, 1955-63, chart 


BR Jan 26, 30-32 
Forecast increase next twelve months, 1955-63, chart BR Jul 40, 46 
Retail rebound. Signs of pickup in consumer buying following sharp drop 
due to stock market break, findings FORTUNE semiannual retailers survey, 
situation in various lines of goods 1961-62, chart BR Aug 32-34 
Farm spending upsurge disclosed in FORTUNE survey BR Sep 44-46 
“Other Half” Is Healthy. Analysis by Gilbert Burck and Sanford S. Parker 
steady increase in consumer and business spending for non-industrial serv- 
ices, 1965 potential, 1947-65, charts Dec 114-117, 132-144 
CONTAINERS 
See also CANS; MIXING MACHINES; SPACECRAFT AND EQUIPMENT 
U.S. Freight Co. “containerization” standard-size box, handling program. 
Freight Goes Forward with Forgash Jul 226 
CONTINENTAL AIRLINES 
President Robert F. Six announces National merger deal, p. BM Feb 53 
President Robert F. Six and National’s George T. Baker call off merger, p. 
BM Mar 50 
CONTINI, EGDARDO See GRUEN, Victor, ASSOCIATES 
CONTRACTS, GOVERNMENT 
G.E. Astride Two Worlds. Walter Guzzardi Jr.’s report on General Elec- 
tric Co.’s performance in defense and space program, management chal- 
lenge collaboration with Government, research and development projects 
in missile, spacecraft, electronic equipment, advantages early work in re- 
lated fields, resources and size Jun 126-132, 255-262 
North American: A Corporation Deeply Committed. Herbert Solow’s re- 
port on North American Aviation Inc.’s performance as leading contractor 
in space program Jun 144-149, 164-182 
Patent Mess. Samuel W. Bryant’s review of faults in government admin- 
istration of patents, question of government ownership of inventions, in- 
creasing research and development contracts Sep 111-113, 226-232 
CONTROL EQUIPMENT 
How to Talk to Machine Tools. Herbert Solow’s report on rapid develop- 
ment NC (numerical control) revolutionary technology for intricate metal 
cutting employing mathematics, electronic circuitry, computers, tape for 
simple and complex continuous-path machine tools, units, APT, Auto- 
prompt, Omnimil, Dimil, diagram, compared to other methods, table. 
Leading builders and users, potentialities, c.p. Mar 120-124, 183-186 
CONTROLLERS See MANAGEMENT 
CONVAIR DIVISION See GENERAL DYNAMICS Corp. 
CONVAIR 880, 990 (AIRPLANES) See GENERAL DYNAMICS CorpP. 
CONVEYING EQUIPMENT 
Cantilevered belt conveyer developed for loading and unloading trailer 
trucks sold by Standard Conveyor Co., p. Pr Mar 162 
Spiral-climbing conveyer able to unload at any point made by Albert 
Stubbe of West Germany, p. Pr May 174 


New pallet loader with automatic lowering to conveyor made by Power 
Curve Conveyor Co., p. Pr Sep 186 


COOS BAY (OREGON) LUMBER CO. See GerorGiA-PAcIFIC CorRP. 
COPELAND, LAMONT DU PONT See Du Pont pe Nemours, E. I. & Co. 
COPPER 
Largest skip-hauiage system in U.S. installed at Kennecott’s open-pit 
mine by National Iron Co., p. Pr Jul 230 
“Oh, Listen to Me”. Review of big investments of Rhodesian Selection 
Trust, American Metal Climax Co., interest and Anglo American Corp. 
of South Africa to expand Northern Rhodesia mines, optimism over future 
despite potential difficulties with changing political climate, map 
BG Dec 65-70 
COPYING MACHINES See XEROx Corp. 


CORBETTA CONSTRUCTION CO. See BUILDING 
CORDINER, RALPH See GENERAL ELEcTRIC Co. 
CORN See COMMODITIES 


CORN PRODUCTS CO. 


Uncommon Market of Corn Products. George Bookman’s report on lead- 
ing U.S. food processor in foreign field, record earnings past decade, 1961 
sales peak, acquisition C. H. Knorr European producer dehydrated soups, 
adaptation recipes for domestic manufacturer, rapid expansion as con- 
sumer merchandiser, Best Food, Inc. purchase, pharmaceutical merger 
move, diversified line, research. President John R. Rhamstine new chief 
executive. Automated plant, c.p. Mar 99-101, 196-204 
President John R. Rhamstine takes over as chief officer from Board Chair- 
man William T. Brady BM Jun 67 





CORPORATIONS 

See also BUSINESS AND INDUSTRY; CAPITAL INVESTMENTS; COST; 
GROWTH COMPANIES; INVESTMENTS, FOREIGN; MANAGEMENT 
How a Great Corporation Got Out of Control. Part | two-part report by 
Richard A. Smith on General Dynamics Corp. big product loss past two 
years due to costly Convair Div. commercial jet-transport program, de- 
centralized aggregation of companies, top executives’ misjudgment, stock 
price trend 1957-61, chart Jan 64-69, 178-184 
Firmer Prices. Signs of upturn in industrial levels to increase profit mar- 
gins, situation in various lines, 1958-61, chart BR Feb 46-51 
How a Great Corporation Got Out of Control. Part II Richard A. Smith’s 
two-part report on General Dynamics Corp., Convair Div. jet transport 
program fiasco, underpricing, decentralized management problems, big 
write-off losses Feb 120-122, 178-188 
Man Who Made McCrory Corp. Irwin Ross’ report on ten-year rise of 
Meshulam Riklis from broker and part-time Hebrew teacher to board chair- 
man Rapid American Corp. and McCrory Corp. through mergers, assembly 
retail chain. Concept of small investors syndicate buying control under- 
valued company, 1961 sales, chart Feb 123-126, 149-155 
1962 profits increase in relation to retained cash flow, earnings, dividends, 
depreciation, 1951-62, chart, impact on economy BR Mar 37-38 
New Anatomy of Business Profits. George Bookman’s analysis net profits 
lag in relation to economy’s pace past decade, basic cause change in eco- 
nomic climate, excess capacity due to demand drop-off, intense competi- 
tion, new materials and products, depreciation charges increase, overhead 
costs, research, low ratios to sales, cash flow, earnings 1947-62, charts, 
upturn late 1961 and 1962 May 107-109, 242-254 
Chief Shows Them How at Indian Head. Car! Rieser’s report on James E. 
Robison president Indian Head Mills, management principles, main ob- 
jective to improve inherent value common stockholder’s equity, strategy 
buying undervalued textile companies with tax losses, acquisitions, de- 
centralized organization May 128-131, 160-168 
Profits first quarter 1962 at peak rate BR Jun 44 
Fortune Directory of the 500 Largest U.S. Industrial Corporations. Eighth 
aunual review, 1961 rank by sales, profits, assets, invested capital, profit 
ratios, number of employees, compared to 1960, industry median changes, 
tables Jul 171-190 
Question of Stereotypes. W.H. Hutt’s essay challenging popular fallacies, 
alleged evils of profit motive Aug 66-70 
U.S. Business in Suspense. Gilbert Burck’s analysis prospects increase 
capital investments to employ nation’s resources based on findings For- 
TUNE survey, concern profits squeeze, declining margins 

Aug 72-74, 202-204 
Fortune Directory: Part Il. Sixth annual review 100 largest foreign in- 
dustrial companies, and the 50 largest U.S. commercial banks, life-insur- 
ance, merchandising, transportation, and utility companies. rank 1961 
sales, net profits, assets, number employees, compared to 1960, tables 

Aug 115-124 

Pause for profit. Earnings, profits in 1962 leveling off, depreciation in 
crease, relation to cash flow, corporate G.N.P., before and after taxes in 
manufacturing, durables and nondurables, non-manufacturing 1956-62 
(first half), chart BR Sep 40-44 
Question before the Board: Hold Off or Go Ahead? Review by Charles E. 
Silberman and Sanford S. Parker of increased capital spending plans 
based on FORTUNE survey of 500 largest industrial corporations, 50 larg- 
est utilities and transportation companies, 1965 projection, cash flow ratio, 
charts Sep 96-101, 257-274 
What Happened at Endicott Johnson After the Band Stopped Playing. 
Stephen Mahoney’s report on venerable shoe company’s rout of take-over 
invader Glen Alden Corp. with backing of three New York State com- 
munities through people’s purchase of stock, outside directors’ new man- 
agement . Sep 126-130, 170-178 
Unoriginal Ideas That Rebuilt Crown Cork. Richard J. Whalen’s report 
on Crown Cork & Seal Co. comeback from verge of bankruptcy in 1956, 
new President John Connc|ly’s management retrenchment following take- 
over of family corporation, cost cutting, plant modernization, end of pa- 
ternalism, huge profits increase, sales, stock price 1952-62, chart, Position 
as canmaker, future growth prospects Oct 118-123, 152-154 


Decline in profits share of national income, squeeze on profit margin threat 
to market economy. Priority of Politics over Economics Oct 194, 199 


Control for Costs. Profit margins in manufacturing increase result of 
decline in costs, productivity upturn, stable prices, 1959-62, chart 
BR Nov 44-46 
Why It’s Harder and Harder to Get a Good Board. John Chamberlain’s 
analysis changing role of corporate director, outside board transition pro- 
prietary to public company, mounting responsibilities of modern business, 
qualities of good director, successful board-management relations, reforms 
to improve performance. Examples of effective inside and quasi-inside 
boards. Findings FORTUNE survey 600 largest U.S. corporations, break- 
down on 50, stock ownership, compensation, retirement, table 
Nov 108-113, 260-274 


Serious Business in a Sociable Style. Informal give-and-take of board- 
of-directors meetings illustrated in scenes at meetings of four big U.S. 
companies including Ford Motor, I.B.M., Union Carbide, and Chemical 
Bank New York Trust, p. Nov 110-111 


Pie in the Sky. Investment appeal of stock of new Communications Satel- 
lite Corp. to be offered to public in 1963, potential growth industry, gov- 
ernment support, instrument of national policy, three groups of directors, 
cost, underwriters’ misgivings PI Dee 188-195 


Mexico 


Backward, March. Editorial criticizes proposed Mexican law giving gov- 
ernment committee power to turn over a company’s profits to employees 
hindering free flow of private foreign investments Oct 86 


Sweden 


Wallenberg Dynasty. Robert T. Elson’s report on Jacob and Marcus Wal- 
lenberg reigning heads of House of Wallenberg family preeminent in 
Swedish banking, industry, political history, chairmen and directors lead- 
ing industrial corporations BG May 77-86 

CORROSION See Paint 

COST 
Economy’s Dark Continent. Peter F. Drucker’s analysis distribution cost, 
new concepts to control entire flow of product, causes of development lag 
in U.S. business, General Motors pioneer system Apr 1038, 265-170 
Helping the Executive to Make Up His Mind. George A. W. Boehm’s re- 
port on new scientific mathematical decision-making techniques using 
computers to handle management complexities, CPM and PERT schedul- 
ing to control time and cost, theory, applications, charts 
; Apr 128-131, 218-224 
New Anatomy of Business Profits. George Bookman’s analysis profits 
lag in relation to economy’s pace past decade, basic causes including pres- 
sure of costs, types affecting profitability, better control practices 

May 107-109, 242-254 

Short-Order Economy. Carl Rieser’s report on new fast computer-con- 
trolled distribution system at producer’s level, examples, Westinghouse 
order-filling system, General Foods steps to meet cost problems of new 
market pressures, variety of products Aug 90-95, 140-148 
Control for Costs. Profit margins in manufacturing increase result of 
decline in costs, 1959-62, chart BR Nov 44-46 

COTTON, JOHN F. See MANILA ELEctRic Co. 

COTTON See TEXTILES 


COURTAULDS LTD. See IMPERIAL CHEMICAL INDUSTRIES, LTD. 
COURTS 
Judges v. Bad Courts. Editorial on reform in New York State’s trial 
courts, new law setting up judicial administrative board to draft new pro- 
cedural rules Oct 86 
COWLES, GARDNER 
President of Cowles Magazine & Broadcasting moves to acquire Family 
Circle, Inc., p BM Oct 56 
CMP See MANAGEMENT 
CRANES, DERRICKS 
Automatic pipe-handling tongs made by Mathey Machine Works, p. 
Pr Jan 126 
Gantry crane using small magnets to pick up steel plate at Lithgow Ship- 
yard, Glasgow, operated by one man made by H. Nielsen & Sons, Copen- 
hagen, Ampower Corp. distributor, p. Pr Feb 162 
Twin-boom fixed dockside derrick crane with large lifting capacity de- 
signed for Toronto harbor by Ewbank, Tupper & Associates, p. 
Pr Oct 169 
Revolving hammerhead crane used to pour concrete and get steel roof 
framing into place on new Nashville auditorium built by Nashville Bridge 
Co., p. Pr Nov 178 
Very-high-frequency radio control for overhead cranes with pulsed signal 
to prevent picking up TV signals made by Newton Co., p. Pr Dec 158 
CREDIT 


Prospect slight tightening in economic recovery stage 
Money~-go-round. Prolonged quiet money market, prospect little change 
in demand due to improvement in business liquidity ratios, increase in 


BR Jan 32 


time deposits factor in rising money supply 1957-62, chart BR Apr 44-46 
Forecast continued expansion in money supply BR Jul 46 
Case for Going Back to Gold. Michael A. Heilperin’s proposal to restore 
classic gold standard, theory and drawbacks of Triffin Plan International 
Monetary Fund credit scheme, floating rates Sep 151-152 
Salutary transfer of ownership. Smooth transpacific negotiations U.S.- 
owned Manila Electric Co. to Filipino private ownership involving U.S. 
bank syndicate credit transaction guaranteeing dollar payments 
BG Oct 68-75 
CREOLE INVESTMENT CORP. See LATIN AMERICA Feb 107 
CRITICAL PATH METHOD See MANAGEMENT 
CROSS, GILBERT (AUTHOR) 
Costly Crush to Get Outdoors. Analysis increasing pressure of inadequate 
outdoor recreational facilities with rapidly growing urban areas, avail- 
ability of unspoiled countryside, lag in federal and state developments 
Jul 157-159, 195-207 
House the Janitors Built. Report on Marina City $36-million circular, 
twin-towered apartment, office and garage complex development project 
to revitalize downtown Chicago sponsored by Building Service Employees 
union Nov 152-153, 167 
CROSS, RICHARD E. See AMERICAN Motors Corp. 
CROSSETT CO. See GeorGiA-PAciFic Corp. 
CROWN, HENRY See GENERAL DYNAMICS Corp. 
CROWN CORK & SEAL CO. 
Unoriginal Ideas That Rebuilt Crown Cork. Richard J. Whalen’s report 
on comeback from verge of bankruptcy in 1956, new President John Con- 
nelly’s management retrenchment following take-over from McManus 
family, executive team, Crown Cork International expansion, huge profits 
increase, sales, stock price 1952-62, chart. Position as canmaker, lead in 
disposable bottle caps, aerosols, future growth prospects 
Get 118-123, 152-154 





CRYOTRON See ELECTRONICS 
CRYSTALS 

Mighty Mix of New Materials. Lawrence Lessing’s report on accelerating 

search for exotic materials to meet demands of advanced technologies, 

space equipment to withstand extreme temperatures, resist radiation, de- 
velopments including tungsten, glass, sapphire-ruby crystals, Verneuil 

oxy-hydrogen flame, arc processes, c.p. May 140-144, 225-230 

Quartz crystals commercially produced by sodium hydroxide process at 

Transcom Electronics, Inc. used in radio sets, p. Pr May 174 
CUBA 

“To Guide the State Aright”. Editorial on President Kennedy’s ultimatum 

to Castro and Soviet to dismantle rockets and remove menace of Russian 

base, apprehension over drastic intervention advocated by some advisers 
Nov 103 
U.S. emergency alert, NATO reaction. NATO at a Nuclear Crossroads 
4 Dec 85 
CUBAN ELECTRIC CO. 

Expropriation American & Foreign Power Co. interest 
CULLIGAN, MATTHEW J. See CurTIS PUBLISHING Co. 
CURB-MAKING MACHINE See ROAD MAKING MACHINERY 

CURRENCY See FoREIGN EXCHANGE; MONEY 
CURTIS PUBLISHING CO. 

R. MacLean Stewart joins board representing stock interest of Carl M. 

Loeb, Rhoades & Co. BM May 54 

Matthew J. Culligan succeeds Robert E. MacNeal ousted as president, 

1961-62 loss BM Aug 46 
CUSHMAN, AUSTIN T. See Sears, RoeBucK & Co. 

CUTTING MACHINES 

Hand-held metal cutting torch made by Therman Dynamics Corp., p. 

Pr Jul 229 

Time-saving steel-cutting machine made by Quebec Steel Products Ltd. 

by adapting two-torch Linde Co. portable unit into eight-torch unit, p. 

Pr Nov 180 


Feb 220 


CYBERNETICS 
Old Fears in Modern Dress. Editorial criticism “Cybernation” Donald 
M. Michael’s report published by Center for the Study of Democratic 
Institutions on adverse consequences of rapidly developing technology, 
coining of pretentious terms Mar 80 
How to Talk to Machine Tools. Herbert Solow’s report on rapid develop- 
ment N/C (numerical control) technology for intricate metal cutting 
employing mathematics, electronic circuitry, computers, tape for contin- 
uous-path machine tools, units, diagrams, leading builders and users 
Mar 120-124, 183-186 


D 


DAIRYPAK BUTLER, INC. See CHAMPION PAPERS, INC. 
DAMS 


See also COLUMBIA RIVER 
Peixoto dam big hydro power project on the Rio Grande in state of Minas 
Gerais, Brazil unfinished due to rate dispute, c.p. Feb 84-85 


Heavy steel caisson used to inspect and maintain spillway gates on Colum- 
bia River’s new Rocky Reach Dam project designed by Stone & Webster, p. 


Pr Nov 178 
DANN, SOL See CHRYSLER Corp. 
DATA PROCESSING See CoMPUTERS 
DATA STORAGE See INFORMATION STORAGE AND RETRIEVAL 
DAUPHINOT, CLARENCE, J., JR., See LATIN AMERICA Feb 105 


DAVENPORT, JOHN (AUTHOR) 
Peru’s Providential One-Man Earthquake. Review of Pedro Beltran’s 
record as Premier and Finance Minister, dynamic advocate of free market 
economy Feb 108-111, 190-196 
Priority of Politics over Economics. Analysis of Kennedy Administration’s 
record first two years, faults of New Frontier economic policy extending 
government intervention in economy, failure to stress historic theory of 
political and economic liberty Oct 88-91, 188-200 

DAVIS, MORGAN J. See HUMBLE O1L & REFINING Co. 

DAYTON CO. See Stores Jan 134, Jul 147 

DEBUS, KURT See NATIONAL AERONAUTICS AND SPACE ADMINISTRATION 

DE CARAVA, ROY 
Night’s the Time for Work. Portfolio of colored photographs on night 
forces in New York City Jul 136-141 

DECENTRALIZATION See CorRPoRATIONS 

DECISION FILTER See FILTERS 

DECISIONS See MANAGEMENT 

DEFENSE, DEPARTMENT OF 
See also INVENTIONS Sep 111 
Education of a Defense Secretary. Charles J. V. Murphy’s review of 
Robert V. McNamara’s excellent performance as Secretary of Defense 
first sixteen months in office, Department administration, centralized re- 
organization, long-range programing system, 1963 broad budget, recast- 
ing of military forces and strategy. Three key assistants, Gilpatric, 
Hitch, Nitze, p. May 102-105, 268-179 
Mighty Mix of New Materials. Lawrence Lessing’s report on accelerating 
search for exotic materials to meet demands of advanced technologies, 


space equipment, research in basic structure of matter, Defense Dept. 

broad, long-range university program May 140-144, 225-230 
DEFENSE, NATIONAL See under countries 
DEHYDRATED FOOD See Foop 
DELHI-TAYLOR OIL CORP. 

President James L. Sewell calls off sale of Texas Gulf Sulphur Co., p. 

BM Mar 50 

DELRIN 

New product, uses. How du Pont Keeps Out in Front, c.p. 
DELTEC S.A. See LATIN AMERICA Feb 105 
DEMOCRATIC PARTY See UNITED STATES—POLITICS 
DENISON, H. 8S. See HypDROFOILS 
DEPARTMENT STORES. See Stores 
DEPRECIATION See CoRPORATIONS 
DEPRESSIONS, BUSINESS 

See also BUSINESS ROUNDUP 

History of American Business. New Frontier of the Depressed Thirties, 


spawning of vast new industrial enterprises, new technologies following 
1929 stock market crash Apr 141-144, 169-182 


DERRICKS See CRANES, DERRICKS 
DESALTING PROCESSES See SEA WATER 
DESEGREGATION See INTEGRATION 
DESIGN, STRUCTURAL See StructurAL DESIGN 
DESILU PRODUCTIONS 
Lucille Ball buys former husband Desi Arnaz’s interest, p. 
DESSICANTS See DRYING EQUIPMENT 
DESTROYERS (SHIPS) See SHIPBUILDING 
DETECTORS 
Power-leak detector with telescopic rifle sight for transmission lines made 
by Westinghouse, p. Pr Apr 187 
New billet-flaw detector using magnetic solution and “black light’? made 
by Magnaflux Corp., p. Pr Sep 186 


DEUTSCHE LUFTHANSA See LUFTHANSA 

DEWEY’S MILLS, VERMONT See VERMONT 

DIAMOND NATIONAL CORP. See CHAMPION PAPERS, INC. 
DIGGERS See EXCAVATING MACHINERY 

DIME SAVINGS BANK See BANKS AND BUILDING 

DINGMAN, JAMES E. See AMERICAN TELEFHONE & TELEGRAPH Co. 
DIRECTORS, CORPORATION See CORPORATIONS 

DISCOUNT HOUSES See SToREs 

DISCOVERER PROJECT See SPACE WEAPONS 

DISEASES See IMMUNOLOGY 


DISTILLERS CORP.— SEAGRAMS LTD. 
President Samuel Bronfman faces price fixing charge against House of 


Seagram denied by Joseph E. Seagram & Sons headed by son Edgar, p. 
BM Oct 50 


Dec 92 


BM Dec 52 


DISTRIBUTION See MARKETING 
DOHRMANN COMMERCIAL CO. See BroApwAy-HALE SToRES 
DOLLAR See ForREIGN EXCHANGE; MONEY 
DOMES 
Radar installation on Greenland icecap with hydraulic jacks designed by 
Metcalf & Eddy, built by Peter Kiewit Sons; inflated nylon dome temporary 


cover for assembling Bell System’s space communication center antenna, 
p. Feb 157 


DOMINICK FUND See INVESTMENT TRUSTS 
DONALDSON’S See Srores Jan 79 
DOUGLAS, WILLIAM O. See SUPREME CouRT Nov 128 
DOUGLAS AIRCRAFT CO. 

McDonnell investments point to merger 
VOWELL, DUDLEY See NEw York LIFE INSURANCE Co. 
DOW JONES & CO., INC. 


Keeping Up with Dow-Jones. Appraisal merits of stock-market indexes, 
Dow-Jones industrial average, limitations, New York Stock Exchange pro- 
posal to minimize daily changes. Arthur Harris and George Shea com- 
pile index PI Dec 187-188 


DOW THEORY See Stock MARKET 


DRAFTING MACHINES 


New fast machine converting mathematical formulas from punched or 
magnetic tape into drawings made by Universal Drafting Machine Corp., p. 
Pr Jul 232 


BM Dec 56 


DRAIN, JAMES A. See Joy MANUFACTURING Co. 
DRAWINGS See ArT 
DRILLING AND BORING MACHINERY 





See also Om, EQUIPMENT Priority of Politics over Economics. John Davenport’s analysis Kennedy 
Rotary-all-electric drill with remote controls for blast-furnace use made Administration’s record first two years, faults of New Frontier policy, 
by Joy Manufacturing, p Pr Jul 230 tendencies and programs, reliance on “experts” Oct 88-91, 188-200 
Heavy-duty drill with portable power pack, nickel-cadmium rechargable ECONOMICS 
battery made by Rockwell Manufacturing Co., p. Pr Aug 174 Question of Stereotypes. W. H. Hutt’s essay challenging popular fal- 
Lightweight precision drill with radial arm of pre-stressed support bars lacies, alleged evils of profit motive, danger of arbitrary government regu- 
made by Navan Products; bench-model turret drill with 1-hp, 2-speed, lation impairing free-market system Aug 66-70 
¢ . " Yaw € 2 . ° ° ° 
3-phase motor by Burgmaster Corp., 2 p. Pr Sep 191 Language of Economics. John K. Galbraith’s defense of professional econ- 
DROGUERIAS ALIADAS' See McKESSON & RopBINS en as writers, obscure and difficult style, complex concepts and termi- 
Res cage nology, leadi *titioners ~ 2c 128-130, 169-17 
DRUCKER, PETER F. (AUTHOR) : gy, leading en -_ _ Dec 128-130, 169-171 
Economy’s Dark Continent. Case for effective and economical distribu- ECONOMY AUTO STORES See McCrory Corp. 
tion, new concepts of economic theory and analysis, control of entire flow EDGE See COMUPTERS 
2 . ans te ; . mara si » j ra > kaeani x, COS g in ¥: ‘a . 
of product, transportation, warehousing, inventory keeping, cost saving EDISON, THOMAS A. 


opportunity, causes of development lag by U.S. business Apr 103, 265-276 
DRUGS ; 
Profitable Mutual Assistance. Overseas Regional Surveys Associates ven- 
ture of Howard Imbrey and Thomas Goodman initiating native manu- 
facturing erterprises, Nziba & Co. pharmaceuticals plant in Congo 
BG Jan 54-56 
Franco Palma energetic Sicilian founder and manager Squibb S.p.A. 
pharmaceutical manufacturing business in Rome, name change with E. R. 
Squibb & Sons purchase minority interest BG Apr 70 
Reluctant Dragon of the Drug Industry. Seymour Freedgood’s report on 
McKesson & Robbins giant U.S. wholesaler’s venture in Colombia acquir- 
ing half-interest in Droguerias Aliadas group of drug companies to dis- 
tribute low-priced prescription drugs by generic name, Laboratorio CUP 
plant, prelude to extending price war in Latin America, ultimately U.S. 
Other steps to meet profits squeeze, diversified expansion. 
Nov 140-143, 220-230 
DRUMMOND, ROBERT W. See Crown Cork & SEAL Co. 


DRYDEN, HUGH L. See NATIONAL AERONAUTICS AND SPACE 
ADMINISTRATION Jun 140 

DRYING EQUIPMENT 
Desiccants to remove water from natural gas revitalized in Colombia Gulf 
Transmission dehydration plant, contaminating carbon deposits “cooked 
off” with hot dry gas, p. Pr Oct 169 

DRYING PROCESS, PAPER See PAPER 

DUFFY, IRVING A. See Forp Motor Co. 

DULLES, JOHN FOSTER, INTERNATIONAL AIRPORT See AIRPORTS 

DUN & BRADSTREET, INC. 
Chairman J. Wilson Newman announces acquisition Moody’s Investors 
Services, p. BM Apr 56 

DU PONT DE NEMOURS, E.I., & CO. 
See also CORPORATIONS Nov 112; SALES AND SALESMANSHIP Novy 124 
Research and development advances in 1930’s. History of American 
Business Apr 169-174 
Lammot du Pont Copeland great-great-grandson of founder succeeding 
Crawford Greenwalt new chairman, f.p. BM Oct 49 
S.p. BM Oct 49 
How du Pont Keeps Out in Front. . Lawrence Lessing’s report on strategies 
to maintain lead in chemical industry’s new era of sharpening competi- 
tion, shrinking profit margins challenging new President Lammot du P. 
Copeland, intense expansion foreign and domestic markets, $300 million 
capital outlays for 1963, new divisions, research, refinement basic-product 
polymer molecule for specific end uses, 10 per cent new-product invest- 
ment return, flexible management, new laboratory complex, Tennessee 
plant, c.p. Dec 88-95, 202-211 

DURANT, WILLIAM C. 
Founder General Motors Corp. History of American Business, p. 


Mar 126 
DYKSTRA, JOHN See Forp Moror Co. 


E 


EASTERNER (YACHT) See YACHT AND YACHT RACING 


EASTERN AIR LINES 
See also AIR LINES 
Rumored President Malcolm A. MacIntyre discusses merger with American 
Air Lines’ C. R. Smith BM Feb 53 
President Malcolm A. MacIntyre seeks subsidy, p. BM Aug 41 

ECKER, FREDERIC W. See METROPOLITAN LIFE INSURANCE Co. 

ECLA See UNITED NATIONS 

ECONOMIC AID See UNITED STATES—FOREIGN RELATIONS 

ECONOMIC COMMISSION FOR LATIN AMERICA See UNITED NATIONS 

ECONOMIC PLANNING 
See also GOVERNMENT REGULATION 
Quality of Foreign Aid. Editorial assesses importance and consequences 
of Alliance for Progress program for Latin America, criticism identification 
with ECLA Doctrine Feb 79-82 
Latin America: Bureaucracy or the Market? Gilbert Burck’s analysis 
Alliance for Progress U.S. aid program, stakes, danger of fostering statist 
economies and dictatorships, influence of ECLA Doctrine 

Feb 85-87, 220-224 

Economist’s-Eye View of the World. Raymond J. Saulnier’s impressions 
on strengths and weakness of the economies of Europe and Asia based on 


round-the-world trip, shortcomings of state-planned Soviet Russia and 
satellite countries 150-159 


History of American Business. Age of Edison, electrical revolution result 
of inventions, p. Feb 127-144 


EDITORIALS 


What Business Thinks of the Administration. Analysis business com- 
munity’s open-minded focus on President Kennedy, Kennedy’s conciliatory 
moves. Need for practical reform steps to end policy contradictions 
PC Jan 59-62 
Fear of Change. Raymond Frost’s Backward Society on resistance by 
people of underdeveloped countres to rapid change Jan 62 
Quality of Foreign Aid. Assesses importance and consequences of Alliance 
for Progress program for Latin America, principles to build institutions of 
free economy, terms of aid. Criticism identification with ECLA Doctrine 
Feb 79-82 
Is Trading Stamps Illegal? Sperry & Hutchinson legal case against 
Theodore Berkeley’s trading-stamp clearinghouse Feb 82 
Where are the Tigers? Shortage of top management talent, sense of 
proprietary responsibility Feb 82 
Mergers in the Air. Proposed merger Eastern and American Airlines due 
to financial troubles Mar 77-78 
What the Cities Don’t Need. Case against President Kennedy’s proposed 
Cabinet-level Department of Urban Affairs, big federal budget for urban 
renewal Mar 78-80 
Old Fears in Modern Dress. Criticism “Cybernation” Donald M. Michael’s 
report published by Center for the Study of Democratic Institutions on 
coining of pretentious terms with rapidly developing technology Mar 80 
Nuclear Tests and U.S. Security. Importance of forthcoming new tests in 
Pacific in terms of risks to national security, President Kennedy’s decision, 
minimum answer to alarming Soviet nuclear progress Apr 93-94 
“National Interest” in Bargaining. Labor Secretary Arthur Goldberg’s 
clash with George Meany over statement on Government’s responsibility to 
insure “right settlements” in “national interest.” Six successive phases of 
national economic interest in collective bargaining Apr 94-96 
Tense Futures. Criticism Government’s continuing push to replace free 
markets with controlled prices, new farm bill, proposed marketing quotas 
Apr 96 
Steel: The Ides of April. Analysis of U.S. Steel’s unexpected announce- 
ment of general steel price increase, President Kennedy’s immoderate in- 
tervention May 97-100 
What Can’t Be Conserved. Endorses Supreme Court’s timely decision in 
Tennessee legislative apportionment case realigning geographic distribu- 
tion of representatives with population changes May 100 
Capitalism, Confidence, and the Stock Market. Analyzes stock market 
break, downward revaluation of nation’s assets in terms of earning power, 
selling by large shareholders usual bellwethers, President’s indifferent 
policy. Jul 123-126 
Right Kind of Tax Cut. Advocating permanent tax cut and revision U.S. 
tax structure Aug 63-64 


Do We Mean Business in Space? Scope of U.S. space program, big budget, 
national policy based on scientific method, peaceful purposes, broad experi- 
mental front, need to integrate with defense requirements Sep 91-92 
Making the Clock Stand Still. Criticism labor movement’s current attack 
on effect of technological change on employment, railroad brotherhoods’ 
rejection presidential commission’s proposal to modernize work rules 
Sep 92 
Words for Watchdogs. Endorses U.C.L.A. Professor J. Fred Weston’s 
criticism congressional conservatives’ stand tax cut increase deficit 
Sep 92, 94 
Vote for Enterprise. Supports Senate defeat of filibuster against Ad- 
ministration bill to set up private corporation to run communication satel- 
lites, sign of growing understanding of market economy Sep 94 
Reason and Power. Weak U.S. foreign policy, oblique approach, Japanese 
writer Makoto Oda’s criticism, Admiral Arleigh Burke’s thesis absence of 
strong central line Oct 83-86 


‘Backward, March! Criticism French government’s protest U.S. firms’ 


layoff’s of employees, and proposed Mexican law giving government com- 
mittee power to turn over a company’s profits to employees, steps hinder- 
ing private foreign investments Oct 86 
Judges v. Bad Courts. Reform in New York State’s trial courts, new law 
to reorganize courts Oct 86 


“To Guide the State Aright”. President Kennedy’s sudden announcement 
of change of U.S. policy on Cuba, ultimatum to Castro and Soviet to dis- 
mantle rockets, apprehension over drastic intervention advocated by some 
advisers, Follows up challenge of White House visitor’s summary of nature 
of greatness in Presidents Nov 103 
Antitrust: The Sacred Cow Needs a Vet. Urges business to assert initia- 
tive for revision broad antitrust laws to eliminate uncertaintities in recent 
antitrust enforcement and interpretation, absence of public debate, Ken- 
nedy Administration ambiguous policy Nov 104, 106 





Businessmen and Integration. Business reason for supporting school in- 
tegration in line with nationally-integrated market, industry expansion, 
example:- business leaders’ influence in ending desegregation crises in 
South Nov 106 
Conflicts of Interest. Endorses reform bill passed by Congress on govern- 
ment employees’ outside interests. Next step abuses in Congress 
Nov 106 
Welcome Home, Watchdog. Urges new session of Congress to give pri- 
ority to watchdog mission to monitor Administration’s high secrecy and 
President’s unprecedented power over news, lack of public debate on U.S. 
policies Dec 79-80 
Be Kind to the Underdog. High defeat rate of incumbent governors in re- 
cent elections, voters’ reaction to rising state taxes to balance budget. 
Need for taxpayers to apply same standards to Congressmen and Senators 
Dec 86 
Hope of the Congo. Criticism expansion of U.N. military mission to end 
secession of Katanga Province from central government at Leopoldville. 
Danger of rash act to enforce terms threatens basic economic assets 
Dec 80-82 
Hit "em Again—Harder. Explains differing news reports on national 
employment figures, political misuse of BLS data Dee 82 
Hats On, Socks Up! Vance Packard’s Pyramid Climbers as advice to aspir- 
ing young executive on appearance of top executives Dec 82 
EDUCATION 
See also VOCATIONAL TRAINING 
City and the Negro. Charles E. Silberman’s analysis big-city problem ex- 
plosive growth Negro population, failure to advance into middle class, 
widening gap education and labor market requirements, slum _ public 
schools, Banneker experiment in St. Louis, three-track system of ability 
grouping Mar 91, 139-146 
Businessmen and Integration. Editorial on business reason for support- 
ing school integration in line with nationally-integrated market, industry 
expansion. Examples of business leaders’ infiuence in ending Gesegrega- 
tion crises in South Nov 106 
EDWARDS, ROBERT D. See Books Technical Analysis of Stock Trends 
EEC See COMMON MARKETS; EUROPE 
EGBERT, SHERWOOD See STUDEBAKER Corp. 
EGGS See COMMODITIES 
EISENHOWER DOCTRINE OF STRATEGY See STRATEGY 
ELECTIONS 
Be Kind to the Underdog. Editorial on high defeat rate of incumbent gov- 
ernors in recent elections, voters’ reaction to rising state taxes to balance 
budget and meet cost of rising state benefits. Need for taxpayers to apply 
same standards to Congressmen and Senators Dec 80 
ELECTRICAL EQUIPMENT 
Frits Philips new president N. V. Philips’ Gloeilamfabrieken Dutch manu- 
facturer faces problems, competition BG Nov 82 
Walter Boveri’s record as head of Brown, Boveri & Cie of Switzerland, 
world’s tenth largest produce of heavy equipment since 1938 take-over. 
Broad European business, future prospects BG Dec 68 
ELECTRICAL WORKERS, INTERNATIONAL BROTHERHOOD OF See 
LABOR 


ELECTRIC AUTOLITE CO. See Forp Motor Co. 


ELECTRIC CIRCUITS 
Circuit builder developed for design engineers and electronics laboratories 
permitting quick assembly rearrangement, and disassembly for experi- 
mental circuits made by Circuit Structures Lab, p. Pr Feb 167 
ELECTRICITY 


History of American Business. Age of Edison installment on electrical 
revolution result of Thomas Edison’s inventions and others Feb 127-144 


ELECTRIC POWER 
See also CAPITAL Goops Oct 92 
One-man insulator washer consisting of truck, tank, pump, boom, nozzle 
made by F.A.B. Mfg. Co., p Pr Mar 161 


Political dam on the Columbia. Proposed joint U.S.-Canadian storage 
dams project on upper reaches of Columbia River in British Columbia, step 
to solve problem of uneven water supply of present U.S. power complex, 
treaty deal opposed by Premier William A. C. Bennett already committed 
to Peace River scheme, map BG Apr 75-76 


Probable development compact power packages result of space program. 
Hitching the Economy to the Infinite Jun 274 


Latin America 


Peixoto dam big hydro power project on the Rio Grande in state of Minas 


Gerais, Brazil unfiinished due to rate dispute, c.p. Feb 84-85 


U.S. Company in a Latin Squeeze. Report on American & Foreign Power 
Co. difficulties besetting utility operations in Latin America, target of 
political pressures, “creeping expropriation,” low profits due to low gov- 
ernment rates, gradual withdrawal from power business to investment 
company in diverse industries, sales of properties in Argentina, Mexico, 
Colombia, recovery 1961 earnings, ENDESA in Chile stable venture 

Feb 101-103, 216-220 


U.S.S.R. 


Soviet Industry’s Brute Thrust. Portfolio of photographs by James Whit- 
more exclusive close-up view of Soviet industrial projects and regions, 
Volgograd dam on Volga Jul 160-165 


ELECTRODE, WELDING See WELDING 
ELECTRONIC CIRCUITS See ELEectRONICS 
HLECTRONIC DATA GATHERING EQUIPMENT See COMPUTERS 
ELECTRONICS 
See also COMPUTERS 
Mighty Mix of New Materials. Lawrence Lessing’s report on accelerating 
search for exotic materials to meet demands of advanced technologies, 
space equipment to withstand extreme temperatures, resist radiation, ex- 
tend electronics frontier, Defense Dept. long-range university program, 
developments, superconductive alloys, supermagnet fabrication, diagram, 
¢.p. May 140-144, 225-230 
Industry’s rapid postwar development, History of American Business 
May 148, 154 
G. E. Astride Two Worlds. Walter Guzzardi Jr.’s report on General Elec- 
tric Co.’s performance in defense and space program, 1962 sales increase, 
decentralized organization, research and development projects including 
electronic equipment, early work in related fields, resources and size 
Jun 126-132, 255-262 
Electronics Goes Microminiature. George A. W. Boehm’s report on de- 
velopment microminiature thin-film circuits to simplify manufacture com- 
puters and other complex electronic systems, integrated components, new 
precision and reliability, $20 billion annual market by 1980. Three types 
of thin-films, magnetic memories, low-temperature cryotron memory and 
logic devices, resistor-capacitor-transistor counterparts, materials, fabri- 
cation, applications, drawbacks, diagrams, c.p. Aug 98-102, 176-182 
R.C.A.: The General Never Got Butterflies. Walter Guzzardi Jr.’s report 
on big electronics company’s payoff in thirteen-year $130-million pioneer 
development color television, competitive lead, $100-million data process- 
ing venture, computers, domestic and foreign markets, estimates 1962 
earnings, results of General Sarnoff’s confidence Oct 102-106, 136-143 
Machine for technician to assemble complete microcircuit made by Kulicke 
and Soffa Mfg. Co., p. Pr Nov 186 
ELGIN NATIONAL WATCH CO. 
Chairman Henry M. Margolis becomes chief executive officer with the 
resignation of President Robert O. Fickes, p. BM Jul 56 
ELKUS, RICHARD J. See UNITED STATES LEASING CorpP. 
EL PASO NATURAL GAS CO. 
Chairman Paul Kayser cuts dividend following FPC ruling against higher 
rate of return on investments in exploration and production, p. 
BM Dec 52 
ELSON, ROBERT T. (AUTHOR) 
Wallenberg Dynasty. Report on Jacob and Marcus Wallenberg reigning 
heads of House of Wallenberg preeminent in Swedish banking, industry, 
political history, chairmen and directors leading industrial corporations 
BG May 77-86 
EMPLOYMENT See LABor; VOCATIONAL TRAINING 
ENDESA See ELectTRIC POoWER—LATIN AMERICA 
ENDICOTT, NEW YORK See CITIES AND Towns 
ENDICOTT JOHNSON CORP. 
Discloses Pasquale J. Casella’s appointment as chief executive, p. 
BM Mar 54 
What Happened at Endicott Johnson After the Band Stopped Playing. 
Stephen Mahoney’s report on shoe company’s rout of take-over-invader 
Glen Alden Corp. with backing of three New York State communities 
through people’s purchase of stock. Outside directors’ new management, 
Pasquale J. Casella president replacing Frank Johnson’s inept regime, 
adoption consultant’s five-year marketing plan to restyle outmoded shoe 
line, cost cutting, shoemaking, p. Sep 126-130, 170-178 
George F.’s Happy Valley. Review of influence in Susquehanna Valley 
home of company’s headquarters and plants, founder George F. Johnson’s 
local benevolence, community benefits, p. Sep 130-131, 178 
ENERGY See POWER 
ENGEL, ELWOOD See CHRYSLER Corp. 


ENGLISH LANGUAGE 
Old Fears in Modern Dress. Editorial criticizes “Cybernation” Donald 
M. Michael’s report published by Center for the Study of Democratic Insti- 
tutions on coining of pretentious terms with rapidly developing technology 

Mar 80 

Language of Economics. John K. Galbraith’s defense of professional 
“economists as writers, obscure and difficult style Dec 128-130, 169-171 

ENGSTOM, ELMER W. See RApio Corp. OF AMERICA 

SNSKILDA BANK See BANKS AND BANKING—SWEDEN 

ERHARD, LUDWIG See GERMANY 

ERICSSON, L. M. See SWEDEN 

“ERIE RING” See RAILROADS 


SSTES, BILLIE SOL 
Fraud deals involving grain storage, fertilizer-storage tanks, finance com- 
panies disclosed, p. BM May 56 
Estes: Three-Sided Country Slicker. Report on swindle case based on 
previously-unpublished details, business and court records on multi- 
farious operations, $38-million receivership involving twelve finance com- 
panies and top executives, fertilizer tanks, Agriculture Dept. mortgage 
liens on grain storage, stratezems. How Pecos, Texas Independent broke 
case, arrest, p. Jul 166-170, 269-281 





ETHERINGTON, EDWIN D. See AMERICAN Stock EXCHANGE 
EUROPE 
See also NATO 


Quieter Year Ahead. Slight economic slowdown in Western Europe mid- 
1961 through 1962, country-by-country conditions, Common Market nations, 
European Economic Community, widespread labor shortage, pressure for 
Wage increases, consumer buying rise. G.N.P. in six countries 1957-62, 
chart BG Mar 61-66 
Europe’s Surge of Unity. Portfolio drawings by Franklin MaMahon 
illustrating European Economic Community prosperity. Notes on rapid 
progress, impact of Common Market, challenge to U.S. Mar 105-112 
Free-for-all in fibers. Imperial Chemical Industries, Ltd. of Britain ac- 
quires minority interest in Courtaulds. Numerous mergers of European 
firms to integrate synthetic fibers and chemical manufacturing for effi- 
cient competition in Common Market. Fibers fast-growing industry, pro- 
duction consumption increase 1950-60, chart BG Apr 69-75 
Economist’s-Eye View of the World. Raymond J. Saulnier’s impressions 
on strengths and weaknesses of the economies of Europe and Asia based 
on round-the-world trip, shortcomings of state-planned Soviet Russia and 
satellite countries, Western Europe’s prosperity based on private enter- 
prise May 126-127, 150-159 
Surfeit of Steel. Question of world steel market to absorb growing out- 
put result of pians to greatly increase mill capacity by 1965, European 
Coal and Steel Community, Sino-Soviet bloc, probable price drop, exports 
and imports, 1957-61, charts BG Jul 107-114 
Bears call the tune. European stock markets’ decline reaction to Wal! 
Street sell-off of May 29, investors’ apprehension, independent soft mar- 
ket since mid-1961. Eurosyndicat index compared to Dow-Jones industrial 
index 1959-62, chart BG Aug 58 
Pitfalls for the Invader. Promising outlook for consumer goods market 
for U.S. manufacturers hindered by national differences, intense compe- 
tition, experiences of various U.S. companies, 1955-70, chart, p. 
BG Nov 81-88 
EUROPEAN COAL AND STEEL COMMUNITY See Europe 
EUROPEAN ECONOMIC COMMUNITY See CoMMON MARKETS; EUROPE 
EVANS, WALKER 
When “Downtown” Was A Beautiful Mess. Portfolio colored photographs 
and notes on examples picture postcards folk documents of central streets 
of U.S. cities fifty years ago Jan 101-106 


EXCAVATING MACHINERY 
Multipurpose machine for small digging projects with crawler-type trench- 
er, hydraulically-controlled bulldozer blade, backhoe made by Davis Manu- 
facturing Co., p. Pr Jan 126 
Giant mechanical “mole” potash digger made by Goodman Manufacturing 
Co. for International Minerals & Chemical Corp., p. Pr Aug 172 

EXECUTIVES, CORPORATE See BUSINESSMEN; MANAGEMENT 

EXPLOSIVE LOADER See LOADING MACHINES 

EXPORT TRADE See under countries——-FOREIGN TRADE 

EXTRUSION MACHINES 
Prestressed concrete plank extruder made by Leap Associates, leasing, p. 

Pr Feb 160 

Fiberglass-reinforced plastic shapes turned out automatically by new and 


secret continuous-production processes developed by Universal Moulded’ 


Fiber Glass Corp., p. Pr Oct 176 


F 


FAA See FEDERAL AVIATION AGENCY 
FAIRBANKS-MORSE & CO. 
President Thomas G. Lanphier Jr. resigns, p. 


FAIRBANKS WHITNEY CORP. 


See also SEA WATER 
Director Milton Weisman blocks move of Alfons Landa and Executive Vice 
president Robert C. Finkelstein to oust President Dave Karr BM Jul 56 


President Dave Karr faces further problems, p. BM Oct 50 


George A. Strichman new president replaces Chairman David Karr as 
chief executive, p. BM Dec 52 


FAIRCHILD CAMERA & INSTRUMENT CORP. 


President John Carter elected chairman succeeding Sherman M. Fairchild 
now chairman new executive committee, p. BM Oct 55 


FALL-GUY PRODUCTS See BRAND NAMES 
FAMILY CIRCLE, INC. See CowLeEs, GARDNER 


FANNY FARMER CANDY SHOPS 


Denniston L. Slater named chairman after winning proxy fight with 
brother Alexander, p. BM Dee 56 


FARM BILLS See AGRICULTURE 

FARM MACHINERY See AGRICULTURE — EQUIPMENT 
FCC See FEDERAL COMMUNICATIONS COMMISSION 

FDA See Foop AND DRUG ADMINISTRATION 
FEATHERBEDDING See LABOR 


BM Oct 50 


FEDERAL AVIATION AGENCY 
Birth of an Airport. Walter McQuade’s report on John Foster Dulles 
international Airport in Washington area planned to meet long-range 
future needs, mobile innovation, airlines dispute with FAA, c.p. 
Mar 93-97, 130-126 
FEDERAL COMMUNICATIONS COMMISSION 
Minow Should Watch His Step in the Wasteland. Criticism by two lawyers 
Harry Kalven Jr. and Maurice Rosenfield Chairman Newton Minow’s as- 
sessment of TV “vaste wasteland” as argument for government regula- 
tions of programing. Flaws in current quota system of controls 
Oct 116-117, 146-152 
FEDERAL RESERVE SYSTEM 
Outer Defense of the Dollar. Professor John H. Auten’s analysis forward- 
exchange market operations to counter speculative attack on dollar, theory 
and practice. Proposes two interest rates Nov 235-147 
FEDERAL TRADE COMMISSION 
Supreme Court decision upholding subpoena of St. Regis Paper Co. confi- 
dential report to Census Bureau. Signposts of the Supreme Court’s Atti- 
tude toward Business Nov 131 
FEDERATED DEPARTMENT STORES See Stores Jul 143 
FEDERATION OF RHODESIA AND NYASALAND See RHODESIA 
FEEDERS See AGRICULTURE — EQUIPMENT 


FERKAUF, EUGENE See Korvette, E. J., INc. 


FERTILIZER STORAGE BIN’ See AGRICULTURE —- EQUIPMENT 


FIBER GLASS See GLAss FIBERS 


FIBERS 
Free-for-all in fibers. Imperial Chemical Industries, Ltd. of Britain ac- 
quires minority interest in Courtaulds, Numerous mergers of European 
firms to integrate syndicate fibers and chemical manufacturing. Fast- 
growing industry, production and consumption rise, 1950-60, chart 
BG Apr 69-75 
FICKES, ROBERT O. See ELGIN NATIONAL WATCH Co. 
FIFTH AVENUE COACH LINES 
Harry Weinberg’s demand for fare increase after gaining control rejected 
vy Mayor Wagner, p. BM Apr 58 
FILM, PHOTOGRAPHIC See PHOTOGRAPHIC EQUIPMENT AND SUPPLIES 
FILMS, THIN See ELECTRONICS 
FILTERS 
Optical decision filter to recognize auditory patterns developed by Astro- 
power, Inc., possible use, p. Pr Sept 186 
FINANCE COMPANIES 
Estes: Three-Sided Country Slicker. Report on Billie Sol Estes swindle 
case involving twelve finance companies and top executives 
Jul 166-170, 269-281 


FINANCIAL EXECUTIVES See MANAGEMENT 

FINKELSTEIN, ROBERT C. See FAIRBANKS WHITNEY Corp. 
FIREMEN, INTERNATIONAL BROTHERHOOD OF See LABor 
FIRE PROTECTION SHELTER See SHELTERS 

FIRTH CARPET CO. 


President Donald B. Tansill wins stockholder fight to merge with Mohasco 
Industries, Inc., p. BM Mar 54 


FISCHER, SAM_ See ArT 
FISHER, HAROLD See IRAQ PETROLEUM Co. 
FISHYBACK SYSTEM See SHIPPING 


FISK, JIM 
“Erie Ring” watered stock scandal. History of American Business Jan 109 


- FISK, KERBY H. See ALLIED CHEMICAL Corp. 


FITZHUGH, GILBERT See METROPOLITAN LIFE INSURANCE CO. 
FLATCARS See RAILROADS 

FLOWER VENDING MACHINE See VENDING MACHINES 
FLUOR CORP. See SEA WATER 


FOLDING MACHINES 
To corrugate thin metals and fold in various patterns used in heat ex- 
changers, electronic grids, filters, and decorative screens rented by Twin 
Coach Co., p. Pr Apr 194 
F-1 See SPACECRAFT AND EQUIPMENT 
FOOD 
See also CONCESSIONAIRES 
Sahagian’s Automatic Money-Maker. Short report on Edward Sahagian’s 
venture in food-vending machines, in-plant meals, Consumers Automatic 
Vending, Inc., sales rise, outgrowth Coffee Vending Service, Inc. 
SSE Jan 176 
Uncommon Market of Corn Products. George Bookman’s report on lead- 
ing U.S. food processor in foreign field, record earnings past decade, 1961 
sales peak, acquisition C. H. Knorr European producer dehydrated soups, 
adaptation recipes for domestic manufacture, rapid expansion as con- 
sumer merchandiser, diversified line, research, automated plants, c.p. 
Mar 99-101, 196-204 
Alle Heinz Aan Dek. H. J. Heinz success in international market by 
adapting food specialties to national tastes, expansion manufacturing 
subsidiaries in Latin America and Asia, joint venture in Japan. Dominance 
in Britain challenged by competitors. Products display, p. BG Nov 88 





FOOD STORES 


FOOTBALL 


College Football Has Become a Losing Business. Myles Jackson’s review 
of rising cost of intercollegiate football past ten years based on ForRTUNE 
survey, options facing trustees and regents to run as commercial business, 
subsidize pro team out of general funds, or drop games. Changes since 
1946, two-platoon system, Ivy League recruiting, competitive levels, ath- 
letic associations’ management, poor bookkeeping. Types of coaches, p 

Dec 118-121, 174-184 


See STORES 


FOOTBRIDGES 


FORD, HENRY 
Automobile industry pioneer. 


FORD, HENRY, II 


FORD MOTOR CO. 
See also CORPORATIONS Nov 110 
Installs Charles E. Beck president, Irving A. Duffy chairman of new sub- 
sidiary Philco Corp., p BM Jan 44 
It’s a New Kind of Ford Motor Co. Robert Sheehan’s report on new 
corporate maturity result of aggressive moves in 1961, purchase 100 per 
cent control Ford of England, mergers, Electric Autolite Co, spark plugs 
and batteries business, Philco Corp. in electronics, international expansion. 
management record under Henry Ford II, John Dykstra new president, 
sales and net income 1950-60, chart. Falcon compact design success. New 
Aeronutronic Div. in missiles and space. Four-point program for future. 
Rocket payload carrier, c.p. Feb 113-117, 202-208 
$7 Billion Aftermarket Gets an Overhaul. Freeman Lincoln’s review of 
upheaval in automotive replacement parts and accessories market, car 
manufacturers’ push, acquisition Electric Autolite Co. business 
Mar 82-87, 224-228 
History of American Business 
Mar 128 
Unit sales 1955-62, chart, market penetration increase compared to Chry- 
sler Sep 104, 198 


FORD MOTOR CO., LTD. (ENGLAND) See Forp Moror Co. 
FORECASTS See BusINEss RouNDuP; STocK MARKET 


See BRIDGES 


History of American Business, p. Mar 128 


See Forp Moror Co. 


tise of Detroit automobile industry. 


FOREIGN AID See UNITED STATES—FOREIGN RELATIONS 
FOREIGN BODIES (MEDICINE) See BioLocy 


FOREIGN EXCHANGE 
Cost of Apartheid. Michael Heilperin’s firsthand observations on South 
Africa’s free market economy, decline international position, exchange 
reserves, capital outflow, restrictions, chart BG Jan 47-52 
What Kennedy's Free-Trade Program Means to Business. Louis Bank’s 
appraisal Kennedy Administration’s proposed trade-agreements program 
to meet balance-of-payments deficit, European Common Market compe- 
tition. Business views Mar 102-104, 206-220 
Hope for balance. Administration’s anticipation end of deficit result of 
expanding exports, estimate rate increase, 1957-62, chart 

BR Jun 48-60 

Case for Going Back to Gold. Michael A. Heilperin’s proposal to restore 
classic gold standard to stabilize world monetary system, establish free 
oc honing U.S. and Atlantic Community, fully convertible currencies, bring 
balance-of-payments into equilibrium, Faults of present gold exchange 
standard based on key currencies, pound sterling and U.S. dollar, chronic 
deficit. Other liquidity proposals, Triffin Plan credit scheme, floating 
rates approach, drawbacks Sep 108-110, 144-159 
Outer Defenses of the Dollar. Professor John H. Auten’s analysis U.S. 
Government’s intervention in foreign-exchange markets in 1961, Treasury’s 
operations in German mark to counter speculative attack on dollar, dis- 
ruptive short-term fluctuating interest rates. Other currency moves, 
theory and practice. Proposals to coordinate internal and external mone- 
tary policy, curb balance-of-payments deficit, gold drain Nov 235-147 
Exports and Payments. Outlook for improvement in U.S. balance-of- 
payments deficit with big rise in exports BR Dec 44, 46 

FOREIGN INVESTMENTS See INVESTMENTS, FOREIGN 

FOREIGN STOCKS See Stocks 

FOREIGN TRADE See under countries 

FORESTS AND FORESTRY See LUMBER AND LUMBERING 

FORGASH, MORRIS See UNITED STATES FREIGHT Co. 

FORKLIFT TRUCKS See Trucks AND TRUCKING 

1401 (COMPUTER) See ComMpurTers 


FORTUNE 


Tribute to late Freeman Lincoln member Board of Editors Mar 80 
Single-subject issue on space Jun 


Biggest Leap. Flight into outer space milestone in man’s history. Scope 
of space issue Jun 2-3 


Business-Eye View of This Issue. Notes on scope of space program 
Jun 4-6 


Comments on space issue, book Space Industry: America’s Newest Giant 
to be published L Jul 20 


Albert L. Furth noted editor dies. Tribute to achievements Nov 106 
Personal Investing new department, editors Dec 187-195 
FORT WORTH, TEXAS See Cities AND TowNs 
FORWARD EXCHANGE See FOREIGN EXCHANGE 


FOSTER, JOHN, JR. See LAWRENCE RADIATION LABORATORY 
FRAMEWORKS, ARCHITECTURAL See StrucTurRAL DESIGN 


FRANCE 
Backward, March! Editorial criticizes Government’s protest U.S. firms’ 
layoffs of employees Oct 86 
Revolt against U.S. nuclear monopoly, NATO policy. NATO at a Nuclear 
Crossroads Dec 87 


FRAUD 


Estes: Three-Sided Country Slicker. Report on Billie Sol Estes swindle 
case based on previously-unpublished details involving twelve finance com- 
panies and top executives, Commercial Solvents Corp., fertilizer tank 
deals, Agriculture Dept. mortgage liens on grain storage, strategems. How 
Pecos, Texas /ndependent broke case, arrest Jul 166-170, 269-281 


F.R.B. INDEX See PRopUCTION 


FREEDGOOD, SEYMOUR (AUTHOR) 


Life in Midland. Fourth installment FORTUNE series on new executive 
communities, Midland, Tex. new oil city of skyscrapers and ranch homes 
on west Texas plains, rapid development in 1950’s by independent oil op- 
erators Apr 122-126, 212-217 
Reluctant Dragon of the Drug Industry. Report on McKesson & Robbins 
U.S. drug wholesaler’s venture in Colombia acquiring half-interest in 
Droguerias Aliadas group of drug companies to distribute low-priced 
prescription drugs by generic name Nov 140-148, 220-230 
FREE ENTERPRISE 
History of American Business. Part IX John Chamberlain’s series, Rise 
of the Money Power, Wall Street financiers, U.S. Steel trustification, public 
alarm, antitrust legislation, cartoon Jan 107-110, 116-122 
Quality of Foreign Aid. Editorial assessing importance and consequences 
of Alliance for Progress program for Latin America, U.S. policy principles 
Feb 79-82 
Latin America: Bureaucracy or the Market? Gilbert Burck’s analysis 
Alliance for Progress U.S. aid program, stakes, question of providing 
private enterprise environment Feb 85-87, 220-224 
Private Allies for Progress. Portfolio group portrait twelve American 
men exemplifying personal diplomacy of free enterprise in Latin America 
Feb 104-107 
History of American Business. Part X Age of Edison, electrical revolu- 
tion results of Thomas Edison’s inventions, other inventors, beginnings 
of vast privately-owned electrical utilities complex, suppliers of equip- 
ment, rise of electronics industry Feb 127-144 
History of American Business. Part XI Rise of Detroit automobile indus- 
try founding and growth, assembly-line production, economic impact 
Mar 125-128, 166-174 
History of American Business. Part XII New Frontier of the Depressed 
Thirties, spawning of vast industrial enterprises, new technologies in 
1930’s following 1929 stock market crash Apr 141-144, 169-182 
How Swedish Free Enterprise Coexists with Socialism. Social Demo- 
cratic government although committed to socialism in theory, in practice 
encourages private industry to flourish BG May 80 
History of American Business. Part XIII New World of Enterprise con- 
eluding John Chamberlain’s definitive history of free enterprise, industry’s 
response to challenge of war production, postwar reconversion, spectac- 
ular expansion 1945-61, economy’s new dynamism based on private enter- 
prise May 145-148, 254-266 
Question of Stereotypes. W.H. Hutt’s essay challenging popular fallacies, 
alleged evils of profit motive Aug 66-70 
Vote for enterprise. Editorial supporting Senate defeat of filibuster 
against Administration bill to set up private corporation to run communi- 
cation satellites Sep 94 


FREIGHT 


Freight Goes Forward with Forgash. Walter Guzzardi Jr.’s report on 
Morris Forgash’s development piggybacking flatcar trailer freight for- 
warding service third force in freight transport, U.S. Freight Co. growth, 
earnings record, subsidiaries, Western Carloading Co. performance, low 
rate, speed, long- haul truckers’ protest Jul 132-135, 219-226 


FREIGHT CARS See RAILROADS — EQUIPMENT AND MAINTENANCE 


FREIGHTERS 
Largest controllable-pitch propeller of manganese bronze “7 Sotanes 


for Mohawk Navigation Co., ore carrier, p. 
FROST, RAYMOND See Books — Backward Society 
FTC See FEDERAL TRADE COMMISSION 


FUEL 
See also COAL 
Solid fuel alternative for liquid in lunar spacecraft rocket, research. 
Voyage to the Moon Jun 121 
FUEL CELLS 
To convert hydrogen and oxygen into electric current to power space 
flight equipment developed by Ionics, Inc., p. Pr Jun 90 
FUMIGANTS, SOIL See AGRICULTURE — EQUIPMENT 


FURNACES 
See also STEEL 
Gas-fired vertical furnace to heat-treat at ultra-high temperature glassed- 
steel pressure vessels used for missile casings at Pfaudler Co., p Pr Apr 188 


High-vacuum heat-treating furnace at Titanium Metals Corp. designed by 
Vacuum Specialties, Inc., p. May 173 


Pr Sept 183 





Electronically-controlled furnace to remelt vacuum-induction-melted al- GENERAL MOTORS CORP. 

loys used in space vehicle built by W. C. Heraeus G.m.b.H. of Germany See also ANTITRUST Jan 93, Nov 188; CoRPORATIONS Nov 112; 

for Special Metals, Inc., p. Pr Oct 175 Srocks Oct 131 ; ‘ ‘ 

Plasma-are steelmaking and metal-melting furnace using argon gas Ford aggressive competitive moves, 1961 profits drop Feb 113-117, 202 

heated to plasma temperatures made by Linde Division of Union Car- $7 Billion Aftermarket Gets an Overhaul. Freeman Lincoln’s review of 

bide, p. Dec 158 upheaval in automotive replacement parts and accessories market, car 
FURTH, ALBERT L. manufacturers’ push, United Motors Service Div. Delco ignition repair 


Noted ForTuUNE editor dies. Tribute to achievements Nov 106 a a ienth eat bile indust Hist fA mae - aat-S8 
se 0 Ptrol b ° é 
FUTURES TRADING See CommopiTiEs aceite 


North American Aviation Inc. control Jun 148 

Unit sales 1955-62, chart, market penetration lead compared to Chrysler 
G Sep 104, 198 
GENERAL PUBLIC UTILITIES CORP. See MAnina ELEctTrRIc Co. 
GEORGIA-PACIFIC CORP. 


Georgia-Pacific: It Grows Big on Trees. John McDonald’s report on com- 
pany’s fast growth in plywood industry, 1952-61 sevenfold profits rise, ag- 


GALBRAITH, JOHN K. (AUTHOR) 
Language of Economics. Defense of professional economists as writers, 
— and difficult style, complex concepts and sige, OWT, gressive strategy of expansion and integration, Booth-Kelly timber tract 
PFACUUONCTS ec -130, ‘: deal, negotiations of Chairman Owen Cheatham, President Robert Pamplin, 
GALLAGHER, BARRETT other executives, purchase Coos Bay Lumber, Hammond, Plywood Products, 
Big and Urgent Navy Business in Brooklyn. Colored photographs of prospects through 1970, Mills, c.p. May 111-117, 232-239 
Brooklyn Navy Yard Nov 132-139 Owen Cheatham buys Crossett Co. BM Aug 44 
GALLAGHER, JOHN F. See Latin AMERICA Feb 104 GERMANY 
. mK . . . a : See .'so AiR LINES—GERMANY 
GANTRY CRANES See CRANES, DERRICKS Berlin: “We Can Live with This Wall”. West Berlin’s economic progress, 
GARCIA, CARLOS See PHILIPPINES continuing prosperity despite growing tension due to East Berlin wall, 
. a busii ssmen’s concern uncertain future. Findings based on report of James 
GARNETT, WILLIAM A. Bel! chief of TIME bureau in Germany BG Mar 66-68 
of fairy-tale cows. Report on slowdown of West Germany’s economy, 
decline in various segments, exports down, imports up 1960-62, 
GARY, ELBERT H. jved for revision of myth of “economic miracle” of vigorous 
Founding American Steel & Wire Co. History of American Business, p. i, Economics Minister Ludwig Erhard’s appeal to labor and man- 
Jan 118 ement Ww halt inflation, people’s indifference, p. BG Aug 51-58 
GAS GE‘ \ERT PHOTO-PRODUCTEN N.V. 
See also CAPITAL GOODS Henri Cappuyns managing director Belgian producer of film, photographic 
Desiccants to remove water from natural gas revitalized in Columbia Gulf paper and allied products, promotion international market, big profits in- 
Transmission dehydration plant, p. Pr Oct 169 crease BG Jul 108 
El Paso Natural Gas and Tennessee Gas Transmission cut dividends fol- GIBSON, ROBERT L., JR. See Lippy, MCNEILL & Lippy 
lowing FPC ruling against higher rate of investment return on exploration : 
and production than on less risky pipelines BM Dee 52 ea Tae 4 J’ saad ; , on 
resident E. L. Bruc . resigns on admitting misuse rpora 8, 
GATES, THOMAS §S. See MorGAN GUARANTY TRUST CO. een te thenell, p. caiiadeaiiaaas ia ~ a ee BM Jul 58 


GEMINI PROJECT See Space Returns from exile in Brazil and pleads guilty to indictments for misuse of 
GENERAL ANILINE & FILM CORP. company funds, p. BM Dec 58 
Jesse Werner promoted president and chief executive, problem U.S. Gov- GILMORE, DONALD S. See UPJOHN Co. 
ernment’s unsettled suit to divest control result of wartime seizure as GILPATRIC, ROSWELL L. See DEFENSE, DEPARTMENT OF 


German asset BM Feb 58 GILRUTH, ROBERT RB. See N + . . 
iILRU . y ; NATIONAL AERONAUTICS AND SPACE ADMIN- 
GENERAL DYNAMICS CORP. senaiaen Sun tae ella ee an ee 


See also CORPORATIONS Nov 264 _ . . ae ee , 

How a Great Corporation Got Out of Control. Part I two-part report GINSBURG, HERMAN R. See Crown Cork AND SEAL Co. 

by Richard A. Smith on big product loss past two years due to costly Con- GLASS CERAMICS See CERAMICS 

vair commercial jet-transport program, 1960-61 deficit, miscalculation : a 

costs and market, over-decentralization, top executives’ misjudgment, GLASS F IBERS ; : 

Chairman Frank Pace, President Earl Johnson, late John Jay Hopkins, Fiberglass-reinforced plastic shapes turned out automatically by new secret 

Alvord Ellsworth, McNarney, Naish. Directors committee in crisis. Stock continuous-production process developed by Universal Moulded Fiber- 

price trend 1957-61, chart. Convair plant, c.p. Jan 64-69, 178-184 Glass Corp., p. Pr Oct 176 

How a Great a Got Out of Control. Part 7 ee Smith’s GLEEMA CORP. 

two-part report on Convair jet-transport program fiasco, underpricing, Brand X, the Fall-Guy Product with the Million-Dollar Sale. Paul W. 

oan > Lely aye a a ——— — bes Com Mandel’s report on success of Brand X label in TV comparison commercials, 

{ merican Airlines gamble without prototype testing, decentralize including Harry Chafvin Jr.’s venture Oct 222-236 

management problems involving Frank Pace, Ear] Johnson, McNarney, 

Naish. Big write-off losses. Henry Crown heads directors committee GLEN ALDEN CORP. See CORPORATIONS Sep 126 
Feb 120-122, 178-188 = GNOLI, DOMENICO See Art Jun 134 

General Dynamics: Its Other Parts. Estimate on performance, prospects 

of other eleven divisions G.N.P. See PRODUCTION 

Roger Lewis new president succeeding Frank Pace, qualifications, career, GOLD 

f.p. BM Mar 49 g 

Henry Crown chairman of executive committee hopes for 1962 profit 


after writing off heavy development costs of jet-plane p era M BA exchange U.S. and Atlantic Community. Faults of present gold exchange 
: : ; ay = standard based on key currencies. Other experts liquidity proposals, Triffin 

Rae © ae peene pies ant ee a we recovery, p. — 7? 63 Plan credit scheme drawbacks, c.p. Sep 108-110, 144-159 
resident Roger Lewis denies Justice Dept. charges company forced sup- , ’ ‘. 
pliers to buy from liquid-carbonic division, p. BM Dec 52 a " Se See banks’ gold pool step oe ae 


Seales a OOE de —~ CORPORATIONS Nov 265; MATERIALS May 142 CR Serer 

, so n 4 . * : 

ALES ALES x . , , See also SUPREME Court Nov 128 
s heli 8 a Nov 125; Sma WATER F itd . “National Interest” in Bargaining. Editorial on clash with George Meany 
Founding as supplier electrical equipment for pioneer utilities. History over statement on Government’s responsibility to insure “right settle- 
of American Business Feb 127-144 ments” in “national interest” Apr 94-96 
G. E. Astride Two Worlds. Walter Guzzardi Jr.’s report on performance “Gray-haired wonder”. Review of first year’s record as dynamic Secretary 
in defense and space program, 1962 sales increase, management challenge of Labor, labor peacemaker of Kennedy Administration strategy of uncer- 
ar oa sa with a a ee psa enapersaree organization, divisions, new tainty, strike mediation successes, p. La Apr 229-234 

alley Forge Space Tecunclogy Center, research and Gevelopment projects Behind U.S. Steel’s Price Blunder. Richard A. Smith’s analysis corpora 

in missile, spacecraft, electronic equipment, advantages early work in re- — = “ie ae dhe y spore 
lated fields, resources and size, ¢.p. Jun 126-132, 255-162 tion’s fateful decision for general price increase. Core TET ibaane 


Far-Out Laboratories of the Space Age. Overleaf colored photographs 


Australian Breakthrough. Review of Australia’s postwar industrial de- P, 
velopment illustrated with Garnett’s colored photographs Sep 114-122 


Case for Going Back to Gold. Michael A. Heilperin’s proposal to restore 
classic gold standard to stabilize world monetary system, establish free 


of experiments on variety of space developments Jun 130-131 GOLDBERG, BERTRAND See ARCHITECTURE 
Fred J. Borch promoted executive vice president slated to succeed Board GOLD STANDARD See GoLp 


Chairman Ralph Cordiner on retirement, p. BM Sep 58 


GENERAL FOODS CORP. See CorporaTIONS Nov 271; MARKETING Aug 


; SALES (;OODRICH, B. F., CO. 
et pac dicennisans apes uinalameaioias Expansion automotive parts line, Rayco merger. $7 Billion Aftermarket 


GENERAL INSTRUMENT CORP. See ELEcTRONIcS Aug 100 Gets an Overhaul Mar 228 


GOODMAN, THOMAS See OVERSEAS REGIONAL SURVEY ASSOCIATES 





GORDON, WALTER L. See CANADA 

GOTTWALD, FLOYD See ALBEMARLE PAPER MANUFACTURING Co. 

GOULD, JAY 
Erie Ring watered stock scandal, Susquehanna Railroad proxy fight. His- 
tory of American Business Jan 109 

GOVERNMENT BONDS See Bonps 

GOVERNMENT OWNERSHIP See INVENTIONS Sep 111 

GOVERNMENT REGULATION 
See also ANTITRUST; ECONOMIC PLANNING ~ 
Tense Futures. Editorial criticism Government’s continuing push to re- 
place free markets with controlled prices, new farm bill Apr 96 
Franklin D. Roosevelt’s New Deal program in 1930’s depression, regulatory 
agencies palliative infringing free competition, cartoon, History of Amer- 
ican Business Apr 142-144 
Question of Stereotypes. W. H. Hutt’s essay challenging popular falla- 
cies, alleged evils of profit motive, danger of arbitrary government regu- 
lation impairing free-market system Aug 66-70 
Behind U.S. Steel’s Price Blunder. Richard A. Smith’s analysis corpora- 
tion’s fateful decision for general price increase, Government’s unwarranted 
intervention, negotiations Aug 75-77, 194-202 
Those preplexing “guideposts”. Criticisms Kennedy Administration wage 
policy, Council of Economic Advisers’ ambiguous and unrealistic guide- 
posts for noninflationary wage and price increases based on productivity 
increases, government intervention in enterprise economy La Sep 219-224 
Minow Should Watch His Step in the Wasteland. Criticism by two lawyers 
Harry Kalven Jr. and Maurice Rosenfield FCC Chairman Newton Minow’s 
assessment of TV “vast wasteland” as argument for government regula- 
tion of programing, premises, flows in current quota system 

Oct 116-117, 146-152 

GOVERNMENT SPENDING See under countries—FINANCE 

GOVERNORS 
Be Kind to the Underdog. Editorial on high defeat rate of incumbent gov- 
ernors in recent elections, voters’ reaction to rising state taxes to balance 
budget, make good on pay-as-you-go promises and meet cost of rising 
state benefits Dec 80 

GRACE, J. PETER See GRACE, W. R., AND Co. 

GRACE, W. R., & CO. 
See also LATIN AMERICA Feb 106 
President J. Peter Grace announces move to take over Cosden Petroleum 
Corp., p. BM Mar 54 

GRADER, SNOWPLOW See SNOWPLOWS 

GRAIN See COMMODITIES 

GRAIN ELEVATORS SWINDLE CASE See FrRaupD 

GRAIN STORAGE TANKS See AGRICULTURE—EQUIPMENT 

GRAPHITE ALLOY See ALLoys 

GRAY, HAROLD See Air LINEs Aug 160 


GRAYSON-ROBINSON STORES 
Chairman Maxwell H. Gluck acquires A. S. Beck Shoe Corp. control, p. 
BM Jan 38 
Chairman Gluck takes cost-cutting steps to settle bankruptcy, p. BM Oct 50 
GREAT ALTANTIC & PACIFIC TEA CO 
See also SToRES Jul 146 
President Ralph W. Burger reports peak first quarter 1962 earnings 
BM Aug 44 
GREAT BRITAIN 
See also RHODESIA 
Free-for-all in fibers. Imperial Chemical Industries, Ltd. of Britain ac- 
quires minority interest in Courtaulds after series bids for control, Fast- 
growing industry BG Apr 69-75 
GREAT WESTERN FINANCIAL CORP. 
Chairman Warren L. Pierson announces West Coast savings-and-loan asso- 
ciation exceeds $1 billion assets, p. BM Jan 42 
GREENEWALT, CRAWFORD H. See Corporations Nov 112; Du Pont 
DE Nemours, E. I., & Co. Dec 88 


GREENHOUSES See AGRICULTURE—EQUIPMENT 
GREENOUGH, ALLEN J. See PENNSYLVANIA RAILROAD 
GRETEL (YACHT) See YACHTs AND YACHT RACING 
GRIBBIN, GEORGE H. See Younc & RuBicAmM 

GRIFFIN, ROBERT P. See NATIONAL LABOR RELATIONS BOARD 
GROCERY VENDING MACHINE See VENDING MACHINES 
GROSS, COURTLANDT S. See LocKHEED AIRCRAFT CorP. 
GROSS NATIONAL PRODUCT See Propuction 

GROUND EFFECT MACHINE ‘See Air CUSHION VEHICLES 


GROWTH COMPANIES 
Georgia-Pacific: It Grows Big on Trees. John McDonald’s report on com- 
pany’s fast growth in plywood industry, 1952-61 sevenfold profits rise, ag- 
gressive strategy of expansion and integration, borrowing to acquire old- 
growth timber and rapid liquidation to pay creditors. Prospects through 
1970 May 111-117, 232-239 
Pie in the Sky. Investment appeal of stock of new Communications Satel- 
lite Corp. to be offered to public in 1963, potential great growth industry 
of decade. Government support. Three groups of directors to represent pub- 
lic shareholders. Underwriters’ misgivings PI Dec 188-195 


GRUEN, VICTOR See GRUEN, Victor, ASSOCIATES 

GRUEN, VICTOR, ASSOCIATES 
Architect of Environment. Walter Guzzardi Jr.,s report on firm of archi 
tects, engineers, planners, specialty environmental architecture, suburban 
shopping centers, store designing, city planning urban renewal. Victor 
Gruen and partners, Baumfeld, Guttman, Southland, Van Leuven, operat- 
ing methods, various projects, big income rise. Criticism mass business ap- 
proach answered, paintings, p. Jan 76-80, 134-143 

GRUEN WATCH CO. 
Meshulam Riklis’s syndicate control move, ousting by new President Ed- 
ward Weitzen. Men Who Made the McCrory Corp. Feb 126 

GRULICH, NORMAN See PApert, KOENIG, Lots, INc. Nov 210 

GRUMMAN AIRCRAFT ENGINEERING CORP. See Hyproroi.s 

GUARDRAILS, HIGHWAY See Roaps 

GUIDANCE SYSTEMS See INERTIAL GUIDANCE; RADIO GUIDANCE 

GULLANDER, WERNER P. 
TURERS 

GUTTMAN, HERMAN See GRUEN, Victor, ASSOCIATES 

GUZZARDI, WALTER, JR. (AUTHOR) 
Architect of Environment. Report on Victor Gruen Associates firm of 
architects, engineers, planners, specialty enviromental architecture, subur- 
ban shopping centers, store designing, city planning, urban renewal proj- 
ects Jan 77-80, 134-143 
Crucial Middle Class. Report on growing middle class in Latin America 
result of industrialization, focus on conditions in Argentina, Brazil, Chile, 
Mexico Feb 98-100, 210-214 
G.E. Astride Two Worlds. Report on Genera! Electric Co.’s performance 
in defense and space program, management challenge collaboration with 
Government, decentralized organization, Research and development projects 
in missile, spacecraft, electronic equipment Jun 126-132, 255-262 
Freight Goes Forward with Forgash. Report on Morris Forgash’s devel- 
opment piggybacking flatecar trailer freight forwarding service third force 
in freight transport, U.S. Freight Co. growth, subsidiaries, long-haul truck- 
er’s protest Jul 132-135, 219-226 
R.C.A.: The General Never Got Butterflies. Report on company’s payoff 
in thirteen-year $130-million pioneer development color television, $100- 
million data processing. venture, computers, domestic and foreign markets, 
results of General Sarnoff’s confidence Oct 102-106, 136-143 

GYROSCOPES 
Balancing on spinning mass of fluid and with few parts designed by Sperry 
Gyroscope Co, for space vehicles, p. Pr Dee 157 


See NATIONAL ASSOCIATION OF MANUFAC- 


H 


HALLECK, CHARLES See UNITED STATES—CONGRESS 

HALOID CO. See XEROX Corp. 

HAMILTON, WILLIAM P. See Stock MARKET Feb 168 

HAMMER, RICHARD (AUTHOR) 
There Isn’t Any Profit Squeeze at Xerox Corp. Appraisal company’s 
strong position, dynamic future prospects, executives’ 1966 projection, de- 
velopment office copying machine, expansion Jul 151-154, 208-216 
New Lift for Transport: Earth Skimmers. Report on new high-speed 
craft to exploit gap in economical transportation between ships and air- 
planes approaching commercial development stage, current drive to per- 
fect two distinct types, hydrofoil boat and Air Cushion Vehicle, experi- 
mental models, designers and builders, Government projects 

Dec 122-127, 150-155 

HAMMOND LUMBER CO. See GEorGIA-PAcIFic Corp. 

HANNA, M. A., CO. 
George M. Humphrey approves Consolidation Coal Co. purchase of Chrys- 
ler stock following George Love’s taking over chairmanship. Coal Man at 
Chrysler Sep 104 
Chairman Gilbert W. Humphrey buys interest in J. Ray McDermott & Co. 
specialist in offshore drilling rigs BM Nov 58 


HANNAN, KENNETH H. See MANAGEMENT Jan 82 
HARLAN, JOHN M. See SUPREME CouRT Noy 128 
HARRIMAN, EDWARD H. See RAILROADS 
HARRIS, ARTHUR See Dow Jones & Co., INc. 
HARRISON, WALLACE See ARCHITECTURE 
HARVESTERS See AGRICULTURE—EQUIPMENT 


HEATING 


Central-station utility plant to supply heating and cooling service on me- 
tered basis under construction by Harford Gas Co., water chiller unit, p. 
Pr Apr 188 


HEILPERIN, MICHAEL (AUTHOR) 


Cost of Apartheid. Firsthand observations on South Africa’s advanced 
multiracial free market economy despite Verwoerd regime’s policies, im- 


portance of nonwhite manpower BG Jan 47-52 
Case for Going Back to Gold. Proposal to restore classic gold standard to 
stabilize world monetary systems, establish free exchange U.S. and Atlan- 
tic Community, faults of present gold exchange standard 

Sep 108-110, 144-159 





HENIZ, H. J., CO. 


Alle Heinz Aan Dek. Success in international market by adapting food 
specialties to national tastes, expansion manufacturing subsidaries in Latin 
America and Asia, latest venture joint Nichiro Heinz in Japan, foreign 
earnings record BG Nov 88 


HELICOPTER, DRONE ANTISUBMARINE See ANTISUBMARINE WEA- 
PONS 


HELLER, WALTER E. See FINANCE COMPANIES 

HELLER, WALTER W. See CounciL oF ECONOMIC ADVISERS 
HILL, JAMES J. See RAILROADS 

H-IRON PROCESS See STEEL 

HITCH, CHARLES J. See DEFENSE, DEPARTMENT OF 
HOFFMAN, HERBERT S. See HorrMan, M., & Co. 
HOFFMAN, M., & CO. 


Brand X, the Fall-Guy Product with the Million-Dollar Sale. Paul W. Man- 

del’s report on success of Brand X label for fall-guy products in TV com- 

parison commercials, including Herbert S. Hoffman’s work clothes venture 

Oct 222-230 

HOLMES, D. BRAINERD See NATIONAL AERONAUTICS AND SPACE AD- 
MINISTRATION 


HOLTJE, CERHARD See LUFTHANSA 

HOLTZWORTH, ERNEST C. See BrookLtyN NAvy YARD 
HOME BUILDING. See BUILDING 

HOMER, ARTHUR B. See BETHLEHEM STEEL Co. 


HOME SAVINGS & LOAN ASSOCIATION (LOS ANGELES) 


Chairman Howard F. Ahmanson announces one of first savings-and-loan 
associations to exceed $1 billion assets, p. BM Jan 42 


HOPKINS, JOHN JAY See GENERAL DYNAMIcs Corp. 

HOPPER, INSULATION See INSULATION 

HOURS OF LABOR See LABOR 

HOUSE OF REPRESENTATIVES See UNITED STATES — CONGRESS 
HOUSE OF SEAGRAM. See DISTILLERS CorP.—SEAGRAMS LTD. 


HOUSING 
See also BUILDING; PERU 
City and the Negro. Charles E. Silberman’s analysis big-city problem 
explosive growth Negro population, deteriorating slums, city planners’ 
failure to upgrade, Woodlawn Chicago neighborhood experiment success, 
benign quotas in New York City Mar 88-91, 139-154 
HOVERCRAFT DEVELOPMENT, LTD. See Air CUSHION VEHICLES 


HOVEY, CHANDLER, SR. See YACHTS AND YACHTING 


HUDSON,N.L.,CO. See Stores Jan. 78 
HUGHES, HOWARD See AIR LINES 
HUMAN BODY See BIOLOGY 
HUMBLE OIL & REFINING CO. 
Chairman Morgan J. Davis plans to acquire assets of Olin Oil & Gas Corp. 


through Standard Oil (N.J.) stock exchange, p. 
HUMPHREY, GEORGE M. See HANNA, M. A. Co. 
HUMPHREY, GILBERT W. See HANNA, M. A., Co. 


HUNTSVILLE, ALABAMA 
Splendid Anachronism of Huntsville. Paul O'’Neil’s report on founding and 
rapid expansion of Marshall Space Flight Center, phenomenal growth as 
scientific center, Mayor R. B. Searcy’s adaptation, p. Jan 150-155, 226-238 
HUTT, W. H. (AUTHOR) 
Question of Sterotypes Essay challenging popular fallacies, alleged evils 
of profit motive, competition, labor exploitation, full employment, danger 
of arbitrary government regulation impairing free-market system, p. 
Aug 66-70 


BM Jan 38 


HYDROFOILS 
New Lift for Transport: Earth Skimmers. Richard Hammer’s report on 
new high-speed craft approaching commercial development stage, experi- 
mental models, AG(EH), Fresh 1 Test Craft, H. S. Denison, others, prin- 
ciples, diagram. Designers and builders, Government projects, Office of 
Naval Research. Foreign advances, c.p. Dec 122-127, 150-155 


HYDROGEN PROCESS, STEEL See STEEL 


I 


ICE 
Ice-melting machine using jet stream of water from under ice for power 
dams, docks, lock gates, marinas, log ponds made by Besly-Wells Corp., p. 
Pr Dec 161 


IMBREY, HOWARD See OVERSEAS REGIONAL SURVEYS ASSOCIATES 
IMPORT TRADE See names of countries—FOREIGN TRADE 


IMMUNOLOGY 
Body’s Defense Department. Lawrence Lessing’s detailed report on grow- 
ing research along molecular biological lines, major discovery thymus gland 
initial source of antibody-producing lymphatic system opening up new 
frontiers of investigation. Theories on formation, composition and inter- 
action of antibodies and antigens, implication in various diseases, experi- 
ments, diagrams Sep 140-142, 203-214 


IMPERIAL CHEMICALS INDUSTRIES, LTD. 
Chairman Stanley P. Chambers acquires minority interest in Courtaulds, 
Ltd., p BM Apr 56 
Free-for-all in fibers. Acquire minority interest in Courtaulds after series 
of bids for control BG Apr 69-75 
IMPORT TRADE See under countries—FOREIGN TRADE 
INCOME 
Forecast per capita advance next eighteen months through mid-1963 
BR Jan 30 
BR Jul 44 
BR Sep 44 


Forecast increase real income next twelve months 
Prospect Lig farm increase in 1962, 1952-62, chart 
INCOME TAX See TAXATION 
INDEXES, STOCK MARKET See Stock MARKET 
INDIA 
Economist’s-Eye View of the World. Raymond J. Saulnier’s impressions 
on strengths and weaknesses of tle economies of Asia and Europe based on 
round-the-world trip, including superior industrial plant in Calcutta 
May 156-159 
How not to build a steel industry. Proposed new plant at Bokaro, U.S. aid 
gesture debatable in light of poor performance of three new state-owned, 
foreign-built plants under second five-year plan, excessive costs, technical 
faults BG Jul 114 
INDIAN HEAD MILLS 
Chief Shows Them How at Indian Head. Car] Rieser’s report on James 
E. Robinson president, management principles, main objective to improve 
inherent value common stockholder’s equity, strategy buying undervalued 
textile companies with tax losses, acquisitions, decentralized organization, 
processing methods, c.p. May 128-131, 160-168 
INDUSTRIAL RELATIONS See LaAzor 
INERTIAL GUIDANCE 
North American: A Corporation Deeply Committed. Herbert Solow’s re- 
port on North American Aviation Inc.’s performance as leading U.S. Gov- 
ernment contractor in space work including guidance equipment 
Jun 164-168 
G.E. Astride Two Worlds. Walter Guzzardi Jr.’s report on General Elec- 
tric Co.’s performance in defense and space program, diverse research and 
developments in missile and spacecraft equipment Jun 255 
INFLATION 
See also under names of countries 
Case for Going Back to Gold. Michael A. Heilperin’s proposal to restore 
classic gold standard to stabilize world monetary system, bring balance-of- 
payments into equilibrium, faults of present gold exchange standard based 
on key currencies, inflation and deflation Sep 108-110, 144-159 
INFORMATION, FREEDOM OF 
Welcome Home, Watchdog. Editorial urging new session of Congress to 
give priority to watchdog mission historic role of congressional power of 
oversight to monitor Administration’s high secrecy and President’s un- 
precedented power over news, lack of public debate on U.S. policies 
Dec 79-80 
INFORMATION STORAGE AND RETRIEVAL 
Temperature and humidity-controlled retrieval center for microfilm, mag- 
netic tape and x-rays data operated by Geodata Service, Inc.; data storage 
device using microscopic data to reproduce page content made by Space- 
General Corp., p. Pr May 173, 179 
INLAND STEEL CO. See STEEL Aug 76, 80 
INSTITUTE OF PUBLIC ADMINISTRATION See RECREATION 
INSULATION 
Quick-fill hopper on rollers for distributing granular insulation in wall 
cavities developed by Vermiculite Institute, marketed by Zonolite Co., p. 
Pr Oct 176 
INSULATOR WASHER See WASHING MACHINES 
INSURANCE 
Fortune Directory annual review of 50 largest U.S. life-insurance com- 
panies, 1961 rank in assets, life insurance in force, table Aug 115, 119 
INTEGRATION 
Rusinessmen and Integration. Editorial on business reason for supporting 
school integration in line with nationally integrated market, industry ex- 
pansion, examples of business leaders’ influence in ending desegregation 
crises in South Nov 106 


INTER-AMERICAN REGIONAL ORGANIZATION OF WORKERS See 
LABOR—LATIN AMERICA 
INTEREST RATE See BANKS AND BANKING; FOREIGN EXCHANGE 


INTERIOR, DEPARTMENT OF THE 


Economic Reaiities of Water Desalting. George A. W. Boehm’s report 
on new sea water desalting industry involving over 100 U.S. companies, 
OSW 11-year research program Jan 96-99, 152-157 


Costly Crush to Get Outdoors. Gilbert Cross’ analysis increasing pressure 
of inadequate outdoor recreational facilities with rapidly growing urban 
areas, Interior’s new Bureau of Outdoor Recreation Jul 202, 207 


INTERNATIONAL BROTHERHOOD OF ELECTRICAL WORKERS 
See LABOR 


INTERNATIONAL BROTHERHOOD OF TEAMSTERS See LABorR 


INTERNATIONAL BUSINESS MACHINES CORP. 
See also CORPORATIONS Nov 108, 110; ELECTRONICS Aug 98; Stocks Oct 132 





New computer-based quality-control system at electric-typewriter plant 
employing RAMAC, p. Pr Jul 229 
Electronics Goes Microminiature. George A. W. Boehm’s report on de- 
velopment microminiature thin-film electronic circuits to simplify manufac- 
ture computers and other complex electronic systems, materials, fabrica- 
tion, companies, diagram, c.p. Aug 98-102, 176-182 
INTERNATIONAL ECONOMICS 
See also FOREIGN EXCHANGE; UNDERDEVELOPED AREAS 
Economist’s-Eye View of the World. Raymond J. Saulnier’s impressions 
on strengths and weaknesses of the economies of Europe and Asia based on 
round-the-world trip, shortcomings of state-planned Soviet Russia and 
satellite countries, dour life in cities, industrial technology lag, Western 
Europe’s prosperity based on private enterprise May 126-127, 150-159 
INTERNATIONAL HARVESTER CO. 
Harry O,, Bercher promoted president and chief executive officer succeed- 
ing Frank W. Jenks retiring BM Jul 53 
INTERNATIONAL MONETARY FUND 
Case for Going Back to Gold. Michael'A. Heilperin’s proposal to restore 
classic gold standard to stabilize world monetary system, other proposals 
including Triffin Plan IMF credit scheme, drawbacks Sep 146-151 
INTERNATIONAL RELATIONS 
NATO at a Nuclear Crossroads. Charles J. V. Murphy’s review of conflict 
between U.S. and Europe over NATO strategy, military-politico policy 
crucial issue at forthcoming meeting of North Atlantic Alliance Foreign 
Ministers in Paris Dec 84-87, 214-225 
INVENTIONS 
History of American Business. Age of Edison, electrical revolution result 
of Thomas Edison’s inventions and others Feb 127-144 
Invention Nobody Wanted. How Chester Carlson developed xerography 
electrostatic printing process, tight patents, Battelle Institute and Haloid 
Co. agreements, big royalties Jul 155 
Patent Mess. Samuel W. Bryant’s review of faults in government admin- 
tration of patents, question of government ownership of inventions made 
with government funds, policy inconsistencies, drawings 
Sep 111-113, 226-232 
Things Are Also Bad in Russia. Faults in Soviet system of certifying 
patents disclosed in Ekonomicheskava Gazeta article Sep 232 
INVENTORIES 
Forecast stockpiling trend through mid-1963, over-accumulation threat, 
1955-63, chart BR Jan 30 
Inventory Push. Projection speed-up of accumulation in 1962, situation 
in various lines, findings FORTUNE quarterly survey businessmen’s plans, 
purchase ratio, liquidation rate 1957-61, chart BR Feb 40-46 
New inventory pattern. Changes in inventory outlook, stockpiling in- 
crease, findings FORTUNE survey business plans in various fields, 1959-62, 
charts BR May 40, 44 
Forecast rise in accumulation rate through 1963, 1955-63 chart BR Jul 40 
Solid inventories. Findings FORTUNE quarterly survey projecting buying 
upturn, various lines, stockpiling accumulation and liquidation 1957-62, 
chart BR Aug 28, 32 
Inventory: Primed to Rise. FORTUNE quarterly survey business plans for 
buying upturn with stocks at lowest levels in seven years, purchase ratio, 
accumulation and liquidation, 1960-1963 (first half), chart BR Nov 40, 44 
INVESTMENT ANALYSTS See INVESTMENTS; MANAGEMENT Jan 143 


INVESTMENT COMPANIES See INVESTMENT TRUSTS 


INVESTMENT BANKING 


Rise of Wall Street financiers, J. P. Morgan dominant figure, founding 
banking house, railroad reorganizations, U.S. Steel trustification, public 
alarm, Pujo Committee investigation, cartoon. History of American Busi- 
ness Jan 107-110, 116-122 


INVESTMENT COUNSELORS See INVESTMENTS Aug 154 


INVESTMENTS 
See also CAPITAL INVESTMENTS 
How to Play the New Issues Game. Fifth installment ForTUNE Personal 
Investing series, Spencer Klaw’s review speculative market boom in new 
stock issues, first-time public offerings of small and risky companies ex- 
ploiting new ideas, technology, 1951-61, chart, guide to buying hazards, 
ways to minimize risks, how marketed, underwriting, pricing, warrants, 
SEC restrictions Jan 74-75, 158-166 
Playing the Market with Charts. Sixth Personal Investing installment, 
Daniel Seligman’s appraisal charting method of stock market trend an- 
alysis, growth of chartist profession, services for investors, two main types, 
point and figure, bar chart technique related to Dow Theory, patterns, 
shortcomings, example, charts Feb 118-119, 168-177 
Man Who Made McCrory Corp. Irwin Ross’ report on ten-year rise of 
Meshulam Riklis from broker and part-time Hebrew teacher to board chair- 
man Rapid American Corp. and McCrory Corp. through mergers, assembly 
retail chain, concept of small investors syndicate buying control under- 
valued company Feb 123-126, 149-155 
Mystique of Point-and-Figure. Seventh in current series, Daniel Selig- 
man’s appraisal point-and-figure charting stock market analysis tech- 
nique, various systems, chart, practitioners, ambiguous rationale, conclu- 
sions of FORTUNE test on Chartcraft, Inc. performance, poor showing 
Mar 113-115, 178-180 
Do You Have a Future in Commodity Futures? Eighth installment, 
T. A. Wise’s appraisal non-professional speculation in commodity markets, 
futures trading, risks, contrast to professional traders dealing in contracts 
as hedge against price fluctuations, straddle margin protection device, 
1961 transactions on major U.S. exchanges, table Apr 120-121, 200-206 


Wall Street analyst Karl Kreher’s unorthodox experiment personal un- 
derwriting Jim Walter Corp. shell housing business, metabolism concept 
Apr 150-157 
Tractics for the Shifting Futures Market. Ninth installment, T. A. Wise’s 
further exploration nature of commodity futures trading, speculative pos- 
sibilities and problems, changes past few years, findings FORTUNE study on 
profit decline, gains, 1959-62, chart, timing, practice of buying spreads 
(straddles) May 138-139, 180-185 
Accent on Foreign Stocks. Tenth installment, George Bookman’s report 
on recent growth public’s investment in foreign securities, 1954-61 gain in 
stock purchases, opportunities in Europe, Australia, Japan, complexities 
in owning and trading mechanics, taxes and currency regulations, need for 
expert advice, U.S. dealers Jul 148-150, 263-269 
It’s Getting Very Hard to Pick a Fund. Eleventh installment, T. A. Wise’s 
review of recent rapid growth of mutual funds, advantages, pitfalls, new 
complexities in buying mutual-fund shares, diversity, growth and income 
funds, closed-end and open-end, broad objectives, organization, manage- 
ment fee, performance of group of selected funds, table 
Aug 87-89, 152-159 
You May Be Missing a Bet in Bonds. Twelfth installment, Carol J. Loomis’ 
report on marketable bonds, government, municipal, corporate, converti- 
bles, investment guidelines for individuals, high-bracket tax savings, spec- 
ulation, increase in volume held since 1959 Sep 123-125, 236-252 
Double Play in Closed-End Funds. Thirteenth and concluding installment 
Personal Investing series, T. A. Wise’s appraisal closed-end investment 
companies, features, differences from mutual funds, risk, appeal to affluent 
investors, spectacular assets growth, performance of several big funds, 
1951-61, 6/29/62, table Oct 107-109, 144 
Labor’s Capitalists. Review of labor union’s enormous capital assets, 
treasury, welfare and pensions funds, investment management, conserva- 
tive aims, examples of portfolios, trustees new generation of labor leaders. 
findings first detailed survey of union-managed and jointly trusteed pen- 
sion funds by H. Robert Bartell Jr. of U.C.L.A. Nov 153, 168-174 
Personal Investing new FoRTUNE Department, editors Dec 187 
Keeping Up with Dow-Jones. Appraisal merits of stock-market indexes, 
Dow-Jones industrial average, limitations, price fluctuations, big decline 
in 1962 market collapse, juggling of component stocks, New York Stock 
Exchange proposal to minimize daily changes PI Dec 187-185 
Pie in the Sky. Investment appeal of stock of new Communications Satel- 
lite Corp, to be offered to public in 1963, potential great growth industry of 
decade, government support, cost, underwriters’ misgivings 
PI Dee 188-195 
In and Out ina Day. Advantages and pitfalls of day trading, buying and 
selling listed stock in a single day to take advantage of lower short sale 
margin requirements, low profits disclosed in spot check of accounts 
. PI Dec 190 
Europe 
Bears call the tune. European markets decline reaction to Wall Street 
sell-off of May 29, European investors’ apprehension intensified, independ- 
ent soft market since mid-1961, Eurosyndicat index compared to Dow- 
Jones, 1959-62, chart BG Aug 58 


Japan 


Tokyo Stock Exchange. Report on stock market, recovery from 1961 
plunge due to improved economy, public interest, huge sales volume, sales 
promotion, women’s interest, clubs, foreign market, U.S., U.S. analysts’ 


favorable observations BG Sep 75-82 


Sweden 


Wallenberg Dynasty. Robert T. Elson’s report on Jacob and Marcus 
Wallenberg reigning heads of House of Wallenberg family preeminent in 
Swedish banking, industry, history, chairmen and directors leading indus- 
trial corporations, investment capital pool Enskilda Bank and AB Investor, 
founding and expansion of vast interests, management BG May 77-86 


INVESTMENTS, FOREIGN 


Profitable Mutual Assistance. Overseas Regional Surveys Associates ven- 
ture of Howard Imbrey and Thomas Goodman in initiating African-Asian 
native enterprises, financing and advisory services, typical success cases 
in Nigeria and Congo BG Jan 54-56 
Quality of Foreign Aid. Editorial assessing importance and consequences 
of Alliance for Progress program for Latin America, U.S. policy principles 
to build institutions of free economy, terms of aid in relation to local capital 
formation, flow of foreign investment Feb 79-82 
U.S. Company in a Latin Squeeze. Report on American & Foreign Power 
Co. difficulties besetting electric utility operations in Latin America, polit- 
ical pressures, “creeping expropriation,” low profits due to low government 
rates, gradual withdrawal from power business to investment company in 
diverse industries. President Henry Sargent diplomatic overseer 
Feb 101-103, 216-220 
World of Hung Pao. Government officials’ bribery practices in Southeast 
Asia challenge to U.S. investors’ adaptability, oldtime Asia hand 
BG Mar 68 
Uncommon Market of Corn Products. George Bookman’s report on lead- 
ing U.S. food processor in foreign field, record earnings past decade, 1961 
sales peak, acquisition C. H. Knorr European prod::cer dehydrated soups, 
adaptation recipes for domestic manufacture Mar 99-101, 196-204 
Salutary transfer of ownership. Smooth transpacific negotiations U.S.- 
owner Manila Electric Co. to Filipino private ownership effected by four- 
man team involving holding company sale, U.S. bank syndicate credit trans- 
action guaranteeing dollar payments BG Oct 68-75 
Backward, March! Editorial criticizes French government’s protest U.S. 
firms’ layoffs of employees, and proposed Mexican law giving government 
committee power to turn over a company’s profits to employees, steps 
hindering private foreign investments Oct 86 





he a a” cor Invader. Promising outlook of European consumer goods JOHN FOSTER DULLES INTERNATIONAL AIRPORT See AIRPORTS 
market for U.S. manufacturers hindered by national differences, intense “ART EP — a - “3 Comp 
competition, experiences of various U.S. companies, 1955-70, chart JOHNSON, EARL See GeNgRAL Dynamics Corp. 
BG Nov 81-88 JOHNSON, FRANK See ENpICOTT JOHNSON CorpP. 
eo Heinz Aan Dek. H. J. Heinz success in international market by JOHNSON, GEORGE F. 
adapting food specialties to national tastes, expansion manufacturing . " Pie aie ; 
subsidiaries in Latin America and Asia, joint venture in Japan, dominance JOHNSON, HERBERT F. See Jounson, S. C., & Son, INc. 
in Britain challenged by competition BG Nov 8& JOHNSON, PHILIP See ARCHITECTURE 
“Oh, Listen to Me”. Review of big investments of Rhodesian Selection “ANT ec sOyKY 7 
Trust, partly owned by American Metal Climax Co., and Anglo American JOHNSON, * ¢ ms & 50M, ane. . . ‘ ? _— , 
Corp. of South Africa to expand Northern Rhodesia copper mines, opti- Art: USA: Now” Thanks to a Wax Company. Portfolio paintings in 
mism over future despite potential difficulties with changing political company collection to go on world tour, and notes on extraordinary collec- 
“timate, map BG Dec 65-70 tion by living American artists bought by New York art dealer on commis- 
esc tk . sion by Board Chairman Herbert F. Johnson Sep 132-139 
INVESTMENT TRUSTS 


It’s Getting Very Hard to Pick a Fund. T. A. Wise’s review of recent JOHNSON & HIGGINS P . . ‘ 
rapid growth of mutual funds, advantages, pitfalls, new complexities in Dorrance Sexton new chief executive succeeding Elmer L. Jefferson _ 
buying mutual-fund shares, wide diversity, growth and income funds, tired, p. BM Dec 52 
pan ean and menage pan cose peor nay a objectives, management a JOHNSON CITY, NEW YORK See CITIES AND TOWNS 
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costs, performance of group of selected funds, Mass. ri ren BT-89, 162-189 JONES & LAUGHLIN STEEL CORP. See STEEL Aug 78 
Japan Fund closed-end fund in Japanese securities set up by Wall Street JOY MAUFACTURING CO. 
firms. Tokyo Stock Exchange BG Sep 82 James A. Drain elected president and chief executive, p. BM Jul 56 
— tye in oe Funds. ‘T. A. oe aperelen cotta JUDGES See Courts 
yestment companies, features, premiums an iscounts, leverage, differ- PG pe to Tear Nw eey ee ; 
ences from mutual funds, spectacular assets growth. Performance of big JUILLAND SCHOOL OF MUSIC See LINCOLN CENTER FOR THE PERFORM- 
funds, Madison Fund, Tri-Continental Corp., Carriers & General Corp., ING ARTS 
Lehman Corp., Dominick Fund, 1951-61, 6/29/62, table Oct 107-109, 144 JUSTICE, DEPARTMENT OF 
IONICS, INC. See SEA WATER See also ANTITRUST 
IRAQ PETROLEUM CO. Loevinger vs. Big Business. George Bookman’s analysis new Asst. At- 
Sword Over I.P.C. Review of collapse of round of talks between Standard torney General Lee Loevinger's threatening a policy directed * 
Oil’s Harold Fisher head of joint concession team and Abdul Karim Kassem giant corporations, curre nt inv estigations, goal economic environment oO 
on Iraa’s final demands BG Jan 52-54 antitrust laws. Question of vigorous prosecution, enforcement. Restraining 
ep A " influence Kennedy Administration pro-busiess line. New consent decree 
IRON See STEEL procedure, Byron White Deputy Attorney General Jan 93-95, 112-114 
ISBRANDTSEN, JAKOB See ISBRANDTSEN Co. Antitrust Is Pro-Business. Asst. Attorney General Lee Loevinger’s analy- 
ISBRANDTSEN CO sis principles of antitrust laws, free competitive objectives and methods to 
. = SEN CO. f a = protect consumer, ensure technological and economic progress, adherence 
Jakob Isbrandtsen plans expansion following Maritime Commission ap- to Administration policy enforcement by compliance, merger-clearance 
proval American Export Lines merger, p. BM Jan 38 program, release letters. Types of cases 1951-61, table 
ITALY Aug 96-97, 126-136 
Franco Palma founder and manager Squibb S.p.A. pharmaceutical manu- 
facturing business in Rome, other business interests and associations with 
U.S. companies, U.S.-style employment practices BG Apr 70 K 
Economist’s-Eye View of the World. Raymond J. Saulnier’s impressions 
on strengths and weaknesses of the economies of Europe and Asia based 
gan liaata trip, including superior industrial vane am sean KAHN, IRVING B. See TELE-PROMPTER CorP. 
New Italian Managers. Spencer Klaw’s report on rapidly growing elite KAISER ARGENTINA See LATIN AMERICA Feb 106 
of new-atyie young go orig Neonates manana: Soo of ae KALVEN, HARRY, JR. (AUTHOR) 
roe boys sealed Re ee eee ee ? ye gh so Minow Should Watch His Step in the Wasteland. Criticism FCC Chair- 
ITEK CORP. =e a ’ - man Newton Minow’s assessment of TV “vaste wasteland” as argument 
: “agar : P ; : a for government regulation of programing, flaws in current quota system 
Franklin A. Lindsay promoted president succeeding Richard S. Leghorn of controls. Case for pay-TV solution for underrepresentation of minority 
resigned, p. BM Jul 56 taste Oct 116-117, 146-152 
KAPLAN, JACOB M. See ENpiIcoTT JOHNSON Corp. Sept 160 
J KAPPEL, FREDERIC R. See AMERICAN TELEPHONE & TELEGRAPH Co. 
KARR, DAVE See FAIRBANKS WHITNEY CorP. 
JACKS KASSEM, ABDUL KARIM See IRAQ PETROLEUM Co. 


Hydraulic to raise radar installation on Greenland icecap above drifting KAUNDA, KENNETH See RHODESIA 
snow designed by Metcalf & Eddy, built by Peter Kiewit oon, Sit Pas KAYSER, PAUL See Ex Paso NATURAL Gas Co. 
r Fe : 
JACKSON, MYLES (AUTHOR) KELLSTADT, CHARLES T. See SEARS, RoOEBUCK & Co. 


College Football Has Become a Losing Business. Review of rising cost of KENNEDY, JOHN F. bore : rine b ‘ : 
intercollegiate football past ten years based on FORTUNE survey, options What Business Thinks of the Administration. Editorial analysis busi- 
facing trustees and regents, changes since 1946 Dec 118-121, 174-184 ness community’s open-minded focus on President’s conciliatory moves, 
D 7 N.A.M. speech, White House conferences with key leaders. Need for practi- 

JAMES, STEPHEN D. cal reform steps to end policy contradictions. Findings FORTUNE interviews 


See ENDICOTT JOHNSON CoRP. 


“This Was Home”. Portfolio colored photographs of deserted village of businessmen in five cities Jan 59-62 
Dewey’s Mills in Vermont site of old woolen mills and millworkers’ homes H Tei Noire : . ; 

° . : : ouse Confronts Mr. Kennedy. Neil MacNeil’s appraisal dominant roie 

before destruction by government for recreation park, ee ti 151 in Congress, policymaking, conservatives working majority, Administra- 

~ r tion 1962 liberal legislation program, New Frontier issues, powerful com- 

JAPAN mittees, coming big battles, cartoon Jan 71-73, 168-174 


Question of U.S. protection against low labor costs and rising productivity. 
What Kennedy’s Free-Trade Program Means to Business Mar 218-220 
Tokyo Stock Exchange. Report on stock market recovery from 1961 
plunge due to improved economy, public interest, sales volume, big four 
securities companies, sales promotion, women’s interest, foreign market. 
U.S. analysts’ favorable observations, p. BG Sep 75-82 


JAPAN FUND See INVESTMENT TRUSTS 
JARVIS, HARRY A. See LATIN AMERICA Feb 107 


JEFFERY, RICHARD 


Sculptures to Build With. Portfolio of colored photographs of ingenious 
architectural frameworks of wire and tubes invented by structural designer 
Kenneth Snelson Nov 120-123 


JENKS, FRANK W. See INTERNATIONAL HARVESTER Co. 
JET TRANSPORTS See ArrcraAFt INDUSTRY; AIR LINES 
JEWEL TEA TO. See STorEs Jul 146 

JILER, WILLIAM See Stock MARKET Feb 119 

JIM WALTER CORP. See WALTER, JAMES W. 


What the Cities Don’t Need. Editorial case against proposed Department 
of Urban Affairs, question of big federal budget for urban renewal, in- 
fringement of states sovereignty Mar 78 
What Kennedy’s Free-Trade Program Means to Business. Louis Banks’ 
appraisal Administration’s proposed trade-agreements program delegating 
new power to President to cut tariff 50 per cent over five-year period to 
rneet balance-of-payments deficit, European Common Market competition, 
adjustment for injured industries and firms, unemployed. Business views 
Mar 102-104, 206-220 
Nuclear Tests and U.S. Security. Editorial on importance of forthcom- 
ing new tests in Pacific in terms of risks to national security, President’s 
decision Apr 93-94 
“National Interest” in Bargaining. Editorial on Labor Secretary Arthur 
Goldberg’s clash with George Meany over statement on government’s re- 
sponsibility to insure “right settlements” in ‘national interest,” Kennedy’s 
stand against big wage increases Apr 94-96 
“Gray-haired wonder”. Review of Arthur Goldberg as dynamic Secretary 
of Labor, labor peacemaker of Administration, record first year in office, 
objective negotiator, strategy of uncertainty, mediation successes 
La Apr 229-234 





Steel: The Ideas of April. Editorial analysis of U.S. Steel’s unexpected 
announcement of general steel price increase, President’s immoderate in- 
tervention, example of a confusion in mixed economy May 97-100 
Education of a Defense Secretary. Charles J. V. Murphy’s review of 
Robert V. McNamara’s excellent performance as Secretary of Defense 
first sixteen months in office, Defense Dept. reorganization, recasting of 
military forces and strategy May 102-105, 268-279 
Capitalism, Confidence, and the Stock Market. Editorial analyzing steep 
stock market drop, downward revaluation of nation’s assets in terms of 
earning power, President’s indifferent policy Jul 123-126 
NLRB on the New Frontier. Review of change of direction of National 
Labor Relations Board with new Democratic majority, Kennedy appoint- 
ees in interpreting labor law circumventing Congress’ intent to curb 
abuses of union power Jul 255-258 
U.S. Business in Suspense. Gilbert Burck’s analysis prospects increase in 
capital investments to employ nation’s resources, issues inflation, Adminis- 
tration New Frontier policy limitations, dilemma of setting up guidelines 
Aug 73, 204 
Behind U.S. Steel’s Price Blunder. Richard A. Smith’s analysis corpora- 
tion’s fateful decision for general price increase, President’s unwarranted 
intervention Aug 75-77, 194-202 
Vote for enterprise. Editorial supporting Senate defeat of filibuster 
against Administration bill to set up private corporation to run communi- 
cation satellites Sep 94 
Those perplexing “guideposts”. Criticisms Administration wage policy, 
Council of Economic Advisers’ ambiguous and. unrealistic guidelines for 
noninflationary wage and price incredSes based on productivity increases 
La Sep 219-224 
Where the red ink flows. Prospects increase in government spending 
1962-1963, rising deficit, 1956-63, chart BR Oct 34, 38 
Reason and power. Editorial on weak foreign policy, oblique approach. 
Criticisms of Japanese writer Makoto Oda and Admiral Arleigh Burke 
Oct 83-86 
Priority of Politics over Economics. John Davenport’s analysis Adminis- 
tration’s record first two years, faults of New Frontier economic policy, 
tendencies and programs extending government intervention in economy, 
target approach, reliance on “experts,” failure to stress priority of historic 
theory of political and economic liberty Oct 88-91, 188-200 
“To Guide the State Aright’. Editorial on sudden announcement of 
change of U.S. policy on Cuba, ultimatum to Castro and Soviet to dismantle 
rockets and remove menace of Russian base, apprehension over drastic in- 
tervention advocated by some advisers. Follows up challenge of White 
House visitor’s summary of nature of greatness in Presidents and his 
own 1958 statement while Senator Nov 103 
Welcome Home, Watchdog. Editorial urging new session of Congress to 
give priority to watchdog mission historic role of congressional power 
of oversight to monitor Administratin’s high secrecy and President’s un- 
precedented power over news handling of Cuban invasion decision-making 
Dec 79-80 
NATO at a Nuclear Crossroads. Charles J. V. Murphy’s review of conflict 
between U.S. and Europe over NATO strategy, military-politico policy, 
Administration proposal to shift from nuclear to conventional forces 
reversing Eisenhower massive retaliation doctrine crucial issue at forth- 

coming meetings of North Atlantic Alliance Foreign Ministers 
Dec 84-87, 214-225 

KENNEDY, ROBERT F. See Justice, DEPARTMENT OF Jan 94 


KEYNES, JOHN MAYNARD, BARON 


Language of Economics. John K. Galbraith’s defense of difficult literary 
style of professional economists, General Theory Dec 129 


KINDELBERGER, J. H. See NortTH AMERICAN AVIATION INC. 
KINETOSCOPE See MOVING PICTURES 

KING, MAXWELL C. See PAciIFic FINANCE Co. 

KINNEY, G. R., CO. See ANTITRUST Nov 131 


KIRBY PETROLEUM CO. 


John and Clint Murchison threatened with proxy war by insurgent stock- 
holders, p. BM Oct 56 


KITTAY, SOL See B.V.D. Co., INc. 
KITTEL, WOLFGANG See LUFTHANSA 


KLAW, SPENCER (AUTHOR) 


How to Play the New Issues Game. Review of speculative market boom 
in new stock issues, first-time public oflerings of small and risky companies 
exploiting new ideas, technology. Guide to buying hazards, ways to min- 
imize risks, how marketed Jan 74-75, 158-166 
New Italian Managers. Report on rapidly growing elite of new-style 
young executives in Italy Dec 96-101, 196-200 


KNORR, C. H., CO. See Corn Propucts Co. 

KOENIG, JULIAN N. See PAPERT, KOENIG, Lots, INc. : 
KOFF, PHILIP See CONSUMERS AUTOMATIC VENDING, INC. 
KOHLER, HERBERT V. See KOHLER Co. 

KOHLER CO. 


Herbert V. Kohler resigns presidency to become board chairman. James 
L. Kuplic new president, p. BM Sep 58 


KONER, MARVIN 
Neighbors Who Are Neither Rich Nor Poor. Portfolio colored photo- 
graphs illustrating middle-class life in Latin America Feb 88-97 
KORVETTE, E. J., INC. 


Revolutionists of Retailing. Charles E. Silberman’s analysis phenomenal 
growth of discount houses past decade, unorthodox methods, Korvette 


largest, Eugene Ferkauf founder and chairman of executive committee, 
1961 volume increase in sales, stores, 1952-62, charts, future prospects, p. 

Apr 99-102, 254-265 
Discounters Choose Their Weapons. Charles E. Silberman’s analysis 
discount-house controversy on strategy to meet increasing competition, 
proliferation new stores, variety and apparel chains, supermarkets, Eugene 
Ferkauf’s innovations, upgrading, new stores, Fifth Avenue, Huntington, 
L. I., 1962 sales rise estimate, floor display, p. May 118-120, 186-188 


KRAFVE, RICHARD E. See RAYTHEON Co. 
KREHER, KARL See INVESTMENTS Apr 150 

KUPLIC, JAMES L. See KOHLER Co. 

KURIER (NEWSPAPER) See PUBLISHING 
KUYKENDALL, JAMES O. See FINANCE COMPANIES 
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LABOR 
See also Cost; PRODUCTION 
Wage trend next eighteen months through mid-1963 BR Jan 30 
Men Working: A Calendar in Stone. Portfolio of medieval statuary cal- 
endar personification of months in man’s yearly cycle of bucolic tasks. 
Theme integration of labor and Christian message Jan 86-92 
Rules of the Rails. Review of Presidential Railroad Commission panel of 
labor, management and public investigating work rules railroads’ cost- 
saving proposals, elimination fireman’s job, Brotherhood’s opposition. 
Problems of technological change, employment drop 1948-60, chart, p. 
La Jan 145-150 
“Greatest Unresolved Problems”. Review of union movement’s problem 
organizing the unorganized, membership decline, drop in blue-collar 
workers, white collar increase, relative to employment rise 1930-60, chart. 
A.F.L.-C.1.0. John Livingston’s new Guidebook for Union Organizers. 
La Feb 199-200 
Father of the Twenty-Five-Hour Week. Review of Harry Van Arsdale 
Jr.’s history-making strike victory shorter work week for Electrical 
Workers in New York construction industry, spearhead nationwide drive 
to solve unemployment. Industry’s reaction. Danger of spiraling labor 
costs. Van Arsdale’s power as labor leader La Mar 62, 189-194 
Unemployed adjustment-assistance for industries adversely affected by 
proposed free-trade program. What Kennedy’s Free-Trade Program Means 
to Business Mar 208 
“National Interest” in Bargaining. Editorial on Labor Secretray Arthur 
Goldberg’s clash with George Meany over statement on Government’s 
responsibility to insure “right settlements” in “national interest.” Six 
successive phases of national economic interest in collective bargaining 
Apr 94-96 
“Gray-haired wonder”. Review of Arthur Goldberg as dynamic Secretary 
of Labor, labor peacemaker of Kennedy Administration, record first year in 
office, objective negotiator, study group device to update bargaining, acti- 
vist government role to rally public opinion, strategy of uncertainty 
La Apr 229-234 
Inside vs. outside. Views of sociologist Dr. Margaret K. Chandler based 
on four-year study on union conflict over growing management practice of 
contracting out maintenance and construction work involving inside in- 
dustrial-union workers and outside workers members of building trades, 
sideshow of major changes in industrial technology, new process phase of 
unionism La May 215-218 
“Retraining for jobs’. Features of bill passed by Congress for national 
program to retrain unemployed, Labor Secretary’s survey of problems 
due to technological change, findings of pilot projects La May 218-220 
Night’s the Time for Work. Portfolio colored photographs of night forces 
in New York City Jul 136-141 
NLRB on the New Frontier. Review of Board’s change of direction with 
new Democratic majority including Kennedy appointees in interpreting 
labor law, Landrum-Griffin Act, circumventing Congress’ intent to curb 
abuses of union power. Four main categories of controversial decisions, 
bargaining scope. “Representation” questions involving employer rights, 
picketing, recent cases La Jul 255-255 
Question of Stereotypes. W. H. Hutt’s essay challenging popular falla- 
cies, alleged evils of profit motive including labor exploitation, competitive 
pricing or labor, full employment Aug 68-70 
Clerks are minding the store. Report on Retail Clerks International 
Association fastest-growing union in U.S. led by President James A. 
Suffridge since 1944, special organizing strategy designed for store clerks 
market. How employer opposition is met. Current discount house drive 
La Aug 191-192 
Big gain in nonfarm jobs, 1960-62, chart BR Sep 39 
Making the Clock Stand Still. Editorial criticism labor movement’s cur- 
rent attack on effect of technological change on employment, railroad 
brotherhoods’ rejection presidential commission’s proposal to modernize 
work rules. A.F.L.-C.1.0. drive for thirty-five-hour week Sep 92 
Those perplexing “guideposts”. Criticisms Kennedy Administration wage 
policy, Council of Economic Advisers’ ambiguous and unrealistic guide- 
lines for noninflationary wage and price increases based on productivity 
increases, full employment Sep 219-224 
Backward, March! Editorial criticizes French government’s protest U.S. 
firms’ layoff of employees, and proposed Mexican law giving government 
committee power to turn over a company’s profits to employees, steps 
hindering free flow of private foreign investments Oct 86 
Administration monetary policy as unemployment relief measure ineffec- 
tive. Wage rate maladjustment basic factor. Priority of Politics over 
Economics Oct 188, 192 





House the Janitors Built. Gilbert Cross’ report on Marina City $36- 
million circular, twin-towered apartment, office and garage complex devel- 
opment project to revitalize downtown Chicago sponsored by Building 
Service Employees, initiated by labor leader William McFetridge, to save 
jobs for janitors by checking flight of business and residence, Seven per 
cent return on union investment Nov 152-153, 167 
Labor’s Capitalists. Review of unions’ enormous capital assets, treasury, 
welfare and pensions funds, investment management, aims minimum risk, 
social improvement, examples of portfolios. Trustees new generation of 
labor leaders. Findings first detailed survey of union-managed and jointly 
trusteed pension funds by H. Robert Bartell Jr. of U.C.L.A, Five richest 
unions Nov 153, 168-174 
Hit "em Again—Harder. Editorial explaining differing news reports on 
national employment figures, Labor Secretary’s misuse of BLS data 

Dec 82 

Africa 
Cost of Apartheid. Michael Heilperin’s firsthand observations on South 
Africa’s advanced multiracial free market economy despite Verwoerd 
regime’s policies, importance nonwhite manpower BG Jan 47-52 
Potential pressure on Northern Rhodesian copper companies to revise 
status of African labor, union strike on pay differential called off by native 
political leader. “Oh Listen to Me” BG Dee 70 

Europe 
Shortage 1962 problem, immigrant workers in Germany, Switzerland. 
Quieter Year Ahead BG Mar 62 

Germany 


Shortage, rising wages, productivity lag, short work week, Economics 
Minister Erhard’s appeal to halt inflation. Fate of fairy-tale cows 
BG Aug 52 
Latin America 
A.F.L.-C.1.0.’s Serafina Romualdi promoter nonpolitical trade unionism, 


O.R.1.T., example of personal diplomacy of free enterprise, Private Allies 
for Progress Feb 107 


U.S.S.R. 
Soviet Industry’s Brute Thrust. Portfolio photographs by James Whit- 
more exclusive close-up view of Soviet industrial projects and regions, 
automated assembly lines, workers Jul 160-165 
LABORATORIES See RESEARCH 
LABORATORIO CUP See McKesson & ROBBINS 
LABORATORI PALMA See Squiss §S.P.A. 


LABOR, DEPARTMENT OF 
“National Interest” in Bargaining. Editorial on Secretary Arthur Gold- 
berg’s clash with George Meany over statement on Government’s respon- 
sibility to insure “right settlements” in “national interest” Apr 94-96 
“Gray-haired wonder”. Review of Arthur Goldberg as dynamic Secretary 
of Labor, labor peacemaker of Kennedy Administration, record first year in 
office, objective negotiator, strategy of uncertainty, machinery for fact- 
finding boards, mediation successes La Apr 229-234 

LABOR STATISTICS, BUREAU OF See STAtTIistTics 

LAMB, EDWARD See SEIBERLING RUBBER Co. 


LAMCO 
Wallenberg family interest. Wallenberg Dynasty BG May 85 
LAND 
See also PERU j 
Costly Crush to Get Outdoors. Gilbert Cross’ analysis increasing pressure 
of inadequate outdoor recreational] facilities with rapidly growing urban 
areas, proper land use, lag in federal and state developments, Outdoor Rec- 
reational Review Commission set up by Congress, private Institute of Pub- 
lic Administration studies, proposals, financing question, recent state 
moves, ¢.p. Jul 157-159, 195-207 
LAND, ALFONS See FAIRBANKS WHITNEY Corp. 
LANDING CRAFT See SHIPBUILDING 


LANDRUM, PHIL See LAbor Jul 255 

LANDRUM-GRIFFIN ACT See LABor 

LANE, LEONARD See McCrory Corp. Feb 123 
LANGDON, JERVIS, JR. See BALTIMORE & OHIO RAILROAD 
LANGENFELDER, C. J.,& SON See BUILDING ‘ 
LANGUAGE, ENGLISH See ENGLISH LANGUAGE 
LANPHIER, THOMAS G., JR. See FAIRBANKS-MorRSE & Co. 


LARGE LAUNCH VEHICLE PLANNING GROUP See NATIONAL ABRO- 
NAUTICS AND SPACE ADMINISTRATION 


LARMON, SIGURD S. See Younc & RUBICAM 


LASERS 
Continuous solid developments, Linde Co. crystal research, technology ad- 
vances. Mighty Mix of New Materials May 144, 225 
Low-cost continuous wave laser using helium and neon gases made by Per- 
kin-Elmer Corp., p. Pr May 173 


LATIN AMERICA 
Quality of Foreign Aid. Editorial assessing importance and consequences 
of Alliance for Progress program, U.S. policy principles to build institu- 
tions of free economy, terms of aid in relation to local capital formation, 
flow of foreign investment, productivity, distribution, stability of money 
systems. Criticism identification with ECLA Doctrine statist —_— . 
eb 79-8 


Latin America; Bureaucracy or the Market? Gilbert Burck’s analysis 
Alliance for Progress U.S. aid program, stakes, question of providing pri- 
vate enterprise environment, danger of fostering statist economies and 
dictatorships, influence of ECLA Doctrine formulated by Dr. Raul Prebisch 
coordinator advisory committee endorsing government programing. Infla- 
tion inevitable. Contrast draft of Argentina’s successful Stabilization Pro- 
gram Feb 85-87, 220-224 
Neighbors Who Are Neither Rich Nor Poor. Portfolio colored photographs 
by Marvin Koner on life of rising middle-class people, scenes in Buenos 
Aires, Sao Paulo, Santiago, Caracas, Lima, Mexico City Feb 88-97 
Crucial Middle Class. Walter Guzzardi Jr’s report on growing middle class 
result of industrialization, white collar, professional, bureaucrats, Focus on 
conditions in Argentina, Brazil, Chile, Mexico. Common traits as new dis- 
placed class, instability, revolutionary spirit, dissimilarities from European 
and U.S. counterparts Feb 98-100, 210-214 
U.S. Company in a Latin Squeeze. Report on American & Foreign Power 
Co. difficulties besetting electric utility operations, target of political pres- 
sures, “creeping expropriation,” low profits due to low government rates, 
gradual withdrawal from power business to investment company in diverse 
industries, sales of properties in Argentina, Mexico, Colombia, recovery 
1961 earnings, President Henry Sargent diplomatic overseer 
6 Feb 101-103, 216-220 
Private Allies for Progress. Portfolio group portrait twelve American men 
exemplifying personal diplomacy of free enterprise engaged in private “al- 
liances” with individuals, business firms, government agencies, practical 
guidance in mass marketing, capital investments, housing, and farming 
Feb 104-107 
Peru’s Providential One-Man Earthquake. John Davenport’s review of 
Pedro Beltran’s record as Premier and Finance Minister, dynamic advocate 
of free market economy based on sound money, housing and land reform 
program, fiscal stabilization moves, promotion U.S. aid Feb 108-111, 190-196 
Reluctant Dragon of the Drug Industry. Seymour Freedgood’s report on 
McKesson & Robbins giant U.S. drug wholesaler’s venture in Colombia ac- 
quiring half-interest in Droguerias Aliadas group of drug companies to 
distribute low-priced prescription drugs by generic name, possible prelude 
to extending price war Nov 140-143, 220-230 


LAWRENCE, ERNEST O. See LAWRENCE RADIATION LABORATORY 


LAWRENCE RADIATION LABORATORY 
How Livermore Lab Survived the Test Ban. George Harris’ report on Dr. 
John Foster Jr. dynamic director, dedicated preparations for state of readi- 
ness to resume nuclear testing during moratorium, prompt scheduling of 
new atmospheric test series following Soviet move. Laboratory’s found- 
ing by Ernest O. Lawrence, early directors Apr 127, 236--241 
LAZARUS, FRED, JR. See Stores Jul 143 


LEASES AND RENTALS 
Machines Without Owners. Report on growth of industrial equipment 
leasing, proliferation of leasing companies, pioneer U.S. Leasing Corp., ex- 
pansion, other independent companies, future prospects. Operating pro- 
cedure likened to game, drawing Aug 112-114 

LEHMAN FUND See INVESTMENT TRUSTS 

LEISURE See RECREATION 

LEMNITZER, LYMAN L. See NATO 

LENINGRAD See Russia 

LERNER STORES CORP. See McCrory Corp. 

LESSING, LAWRENCE (AUTHOR) 
Mighty Mix of New Materials. Report on accelerating search for exotic 
materials to meet demands of advanced technologies, space equipment, De- 
fense Dept. long-range university program, developments ; 

May 140-144, 225-230 
Voyage to the Moon. Report on Apollo space project, first research stage 
development propellant power, group of key experts on big multistage rock- 
et program, rendezvous techniques, re-entry forms, Gemini capsule, orbit- 
ing observatories preparatory solar and geophysical studies 
Jun 117-122, 279-290 
Body’s Defense Departmen. Detailed report on growing research in im- 
mology, molecular biological lines, major discovery thymus gland source 
of antibody-producing lymphatic system opening new frontiers of in- 
vestigation. Theories on formation, composition, and interaction of anti- 
bodies and antigens, implication in various diseases, experiments 
Sep 140-142, 203-214 
How du Pont Keeps Out in Front. Report on du Pont & Co. strategies to 
maintain lead in chemical industry’s new era of sharpening competition, 
shrinking profit margins, intense expansion foreign and individual domestic 
markets, research, flexible mangement Dec 88-95, 202-211 

LEVATHES, PETER G. See TWENTIETH-CENTURY FOX FILM CorP. 

LEVY, GUSTAVE L. See AMERICAN STOCK EXCHANGE 

LEWIS, DAVID S. See McDONNELL AIRCRAFT Corp. 

LEWIS, ROGER See GENERAL DYNAMICS Corp. 


LIBBY, McNEILL & LIBBY 
Robert L. Gibson promoted president succeeding late Charles S. Bridges, p. 
BM Mar 54 


LIBERIAN AMERICAN-SWEDISH MINERALS CO. See LAMCO 


LIBRARY-MUSEUM OF THE PERFORMING ARTS See LINCOLN CEN- 
TER FOR THE PERFORMING ARTS 


LIFE INSURANCE See INSURANCE 


LIGHT 


Low-cost continuous wave laser to produce continuous beam of pure, co- 
herent and directional light made by Perkin-Elmer Corp., p. Pr May 173 





LILLY, WILLIAM E. See NATIONAL AERONAUTICS AND SPACE ADMINIS- 
TRATION Jun 140 
LINCULN, FREEMAN 
FORTUNE tribute to late member of Board of Editors, accomplishments as 
writer. Mar 80 
$7 Billion Aftermarket Gets an Overhaul. Review of upheaval in automo- 
tive replacement parts and accessories market, car manufacturers’ push, 
Ford Motor Co. acquisition Electric Autolite Co. business, impact on leader 
Champion Spark Plug Co., General Motors moves, independent suppliers 
Mar 82-87, 224-225 
LINCOLN CENTER FOR THE PERFORMING ARTS 
Review and Preview of Lincoln Center. Portfolio black-and-white and 
colored photographs and notes on project in New York City, units, design, 
architects, collaboration on planning, construction work, fund raising, 
data on cost, map Apr 114-119 
LINDBERGH, CHARLES 
Contribution to development air transport. History of American Business 
Apr 181 


LINDE CO. See UNION CARBIDE CorP. 
LINDSAY, FRANKLIN A. See ITEK Corp. 
LINEAR PROGRAMING See MANAGEMENT 
LING, JAMES J. See LING-TEMCO ELECTRONICS, INC. 
LING-TEMCO ELECTRONICS, INC. 
Justice Dept. withdraws objections to Chance Vought Corp. merger. Growth 
of James J. Ling’s venture, p. BM Mar 54 
LIONEL CORP. 
New President Melvin A. Raney succeeds Board Chairman Roy Cohn as 
chief executive. John B, Medaris vice chairman, p. BM Aug 46 
LIONNI, LEO 
Ancient Game of Supply and Demand. Portfolio colored photographs 
of primitive street markets in Orient, Middle East, Europe, Mexico, and 
New York Dec 106-1138 
LIQUID FUEL See FUEL 
LIST, ALBERT See ENpicotTt JOHNSON CorP. OF AMERICA 
LITCHFIELD, LAWRENCE, JR. See ALUMINUM Co. OF AMERICA 


LITTLE, ROYAL 
Royal Little’s Remarkable Retirement. Herbert Solow’s report on volun- 
tary accelerated retirement at crest of career at age 64 as chairman and 
chief executive Textron, Inc., active retired life, adaptation business phi- 
losophy of gamemanship, p. Oct 124-126, 205-212 
LITTON INDUSTRIES See Stock MARKET Feb 174 
LIVERMORE LABORATORY See LAWRENCE RADIATION LABORATORY 
LIVINGSTON, JOHN W. 
“Greatest Unresolved Problem”. Review of union movement’s problem 
organizing the unorganized A.F.L.-C.1.0. director’s new Guidebook for 
Union Organizers La Feb 199-200 
LOADING BRIDGES See AIRpPortTs 
LOADING MACHINES 
Cantilevered belt conveyer developed for trailer trucks sold by Standard 
Conveyor Co., p. Pr Mar 162 
Portable explosive loader of aluminum with remote-control hand valve 
developed by Anthes-Imperial Co., Ltd. of Ontario, American Cyanamid Co, 
U.S. agent, p. Pr Apr 193 
New pallet loader with automatic lowering to conveyer made by Power- 
Curve Conveyor Co., p. Pr Sep 186 


LOAD MEASURER, RAILROAD See RAILROoADS-—EQUIPMENT AND MAIN- 
TENANCE 


LOAD TURNER See PLANING MACHINES 
LOCKHEED AIRCRAFT CORP. 
EDGE new production-reporting system speeds up flow of information on 
costs and inventory designed by R.C.A., p. Pr Mar 157 
Chairman Courtlandt S. Gross reports 1961 earnings record after 1960 loss 
due to jet-plane write-off, p. BM May 54 
LOCOMOTIVE FIREMEN, BROTHERHOOD OF See Lasor Jan 145 
LOEVINGER, LEE 
Loevinger vs. Big Business. George Bookman’s analysis new Asst. At- 
torney General’s threatening anti-trust policy directed at giant corpora- 
tions, major targets, current investigations, goal economic environment 


of antitrust laws. Question of vigorous prosecution, enforcement, restrain- 
ing influence Kennedy Administration pro-business line, p. 
Jan 98-95, 112-114 
Antitrust Is Pro-Business. Signed article analysis principles of antitrust 
laws, free competitive objectives and methods, protect consumer, ensure 
technological and economic progress, dispersal of economic power, Justice 
Dept. enforcement policy, answer to anti-business charges, p. 
Aug 96-97, 126-136 
LOIS, GEORGE H. See PAPERtT, KOENIG, Lots, INC. 
LOOMIS, CAROL J. (AUTHOR) 
You May Be Missing a Bet in Bonds. Report on marketable bonds, govern- 
ment, municipal, corporate, convertibles, investment guidelines for individ- 
uals, high-bracket tax savings, speculation, increase in volume held since 
1959 Sep 123-125, 236-252 
LOPEZ, EUGENIO See PHILIPPINES 


LOS ANGELES, CALIFORNIA 
Century City development venture of Aluminum Co. of America. Alcoa 
Strikes Back Nov 114 
LOW, GEORGE M. See NATIONAL AERONAUTICS AND SPACE ADMINISTRA- 
TION June 140 
LOVE, GEORGE H. 
Testifies for congressional bill to give right of eminent domain for coal pipe 
lines. p. BM Jun 68 


Coal Man at Chrysler. Robert Sheehan’s report on performance as new 
chairman and policy-maker at Chrysler Corp. resulting in recovery from 
$100-million loss, profits showing first half 1962, management realignment 
and consolidation. Continues as chairman Consolidation Coal Co., p. 

Sep 102-107, 192-196 


LPD See SHIPBUILDING 


LUFTHANSA 
Fast Climb of Lufthansa. Growth international air service since postwar 
revival in 1955, 1961 sales rise, deficit due to jets investment, North Atlantic 
route, promotion German businessman’s market, impeccable service, four- 
man management board, H. Bongers, W. Kittel, G. Héltje, H. Sussenguth, p. 
BG Feb 70 
LUGGAGE SHELTER See AIRpPoRtTS 
LUMBER AND LUMBERING 
Hydraulic jack for lumberjacks made by Duff-Norton Co., p. Pr Mar 158 
Georgia-Pacific: It Grows Big on Trees. John McDonald’s report on com- 
pany’s fast growth in plywood industry, 1952-61 sevenfold profits rise, ag- 
gressive strategy of expansion and integration, borrowing to acquire old- 
growth timber and rapid liquidation to pay creditors. Booth-Kelly deal 
Oregon timber tract outbidding U.S. Plywood mergers, white-speck ply- 
wood use. Prospects through 1970, problem of waning old-growth timber 
resources, tree farms. Mills, c.p. May 111-117, 232-239 
Weyhaeuser Co. test liquid repellent of organic phosphate to prevent 
animals nibbling tree seedlings, p. Pr Aug 172 
LUNCHEONS 
Business of Having Lunch. Portfolio Robert Osborn’s colored caricature 
sketches, and notes on high-level intra-company business lunches 
Mar 116-119 
LUNDELL, L. WALTER See FINANCE COMPANIES 
LUTZ, JAMES See RAPID-AMERICAN CorP. 
LUVIANO, JOHN H. See Crown Cork & SEAL Corp. 
LYMPH CELLS See BIoLocy 


M 


MACAPAGAL, DIOSDADO See PHILLIPPINES 

McASHAN, S. M., JR. See ANDERSON CLAYTON & Co. 

McCAMBRIDGE, JOHN See AMERICAN CAN CoO. 

McCORMACK, JOHN See UNITED STATES -— CONGRESS 

McCRORY CORP. 
Man Who Made McCrory Corp. Irwin Ross’ report on ten-year rise of 
Meshulam Riklis to board chairman through mergers, assembly retail chain, 
McCrory-McClellan, H. L. Green, Oklahoma Tire & Supply Co., National 
Shirt Shops, Lerner Stores, Economy Auto Stores, United Corp. Concept of 
small investors syndicate buying control of under-valued company. Top 
executives. 1961 sales, chart Feb 123-126, 149-155 
Meshulam Riklis completes long-planned Rapid-American Corp. control 

BM Dec 56 

McCRORY-McCLELLAN STORES See McCrory Corp. 

McCULLOCH, FRANK See NATIONAL LABOR RELATIONS BOARD 

MacDONALD, ELTON F. See MACDONALD, E.F., Co. 

MacDONALD, E.F., CO. 
Stock price jumps following A & P. deal with trading-stamp subsidiary set 
up by Chairman Elton F. MacDonald, p. BM May 54 

McDONALD, JOHN (AUTHOR) 
Georgia-Pacific: It Grows Big on Trees. Report on company’s fast growth 
in plywood industry, aggressive strategy of expansion and integration, 
mergers, prospects through 1970 May 111-117, 232-239 
Pan Am: Peril and Opportunity. Report on threats to Pan American Air- 
ways success, CAB reopening Transatlantic Route Renewal Case, proposal 
reassign Paris-Rome routes to T.W.A., Juan Trippe’s merger counterpro- 
posal, Case for broader market Aug 82-86, 160-166 

McDONNELL, JAMES S.,JR. See MCDONNELL AIRCRAFT Corp. 


McDONNELL AIRCRAFT CORP. 
President J.S. McDonnell Jr. becomes chairman and David S. Lewis new 
president, p. BM Sep 58 
James S. McDonnell Jr. invests heavily in Douglas Aircraft Co., p. 
BM Dec 56 
McFETRIDGE, WILLIAM L. See LABor 
MACHINERY 
See also CAPITAL GOODS; special types, e.g., AGRICULTURE—EQUIPMENT; 
CRANES; DERRICKS; LOADING MACHINES; MACHINE TOOLS 
Machines Without Owners. Report on growth of industrial equipment 
leasing, companies, pioneer U.S. Leasing Corp., expansion, reorganization, 
other independent companies, future prospects. Operating procedure lik- 
ened to game, pictorial drawing Aug 112-114 
MACHINE TOOLS 
How to Talk to Machine Tools. Herbert Solow’s report on rapid develop- 
ment N/C (numerical control) revolutionary technology employing mathe- 





matics, electronic circuitry, computers, tape for simple and complex con- 
tinuous-path machine tools, units, diagrams. Compared to other methods, 
table. Leading builders and users. Machine shop example, c.p 

: Mar 120-124, 183-186 

MacINTYRE, MALCOLM A. See EASTERN AIR LINES 

MacKENZIE, ROBERT L. See BiGeLow-SANForpD INC. 

McKESSON & ROBBINS 


Reluctant Dragon of the Drug Industry. Seymour Freedgood’s report on 
giant U.S. drug wholesaler’s venture in Colombia acquiring half-interest in 
Droguerias Aliadas group of drug companies to distribute low-priced pre- 
scription drugs by generic name, possible prelude to extending price war in 
Latin America, U.S. Other steps to meet profits squeeze, diversified expan- 
sion as general merchandise outlet, cost-cutting, national selling program. 
Herman Nolen chairman, p. Nov 140-143, 220-230 

McLELLAN, DANIEL See LATIN AMERICA Feb 105 

McMAHON, FRANKLIN 


Europe’s Surge of Unity. Portfolio of drawings illustrating European 
Economic Community prosperity Mar 105-112 
McMANUS, CHARLES E. See Crown Cork & SEAL Co. 
McNAMARA, ROBERT S§S. 
Education of a Defense Secretary. Charles J.V. Murphy’s review of ex- 
cellent performance as Secretary of Defense first sixteen months in office, 
Defense Dept. administration, centralization, long-range programing sys- 
tem, recasting of military forces and strategy. Three key assistants, p. 
May 102-105, 268-279 
Postpones General Norstad’s NATO retirement. Position on NATO stra- 
tegy. NATO at a Nuclear Crossroads, p. Dec 84-87, 214-225 
McNARNEY, JOSEPH, T. See GENERAL DYNAMICS CorP. 
McNEELY, BURTON 
Painting Under Water. Portfolio colored photographs on problem of pro- 
tecting off-shore oil platform structure against sea weathering, Shell Oil 
development method of applying repair corrosion-resistant coating to wet 
metal Oct 127-130 
MacNEIL, NEIL (AUTHOR) 
House Confronts Mr. Kennedy. Appraisal dominant role of House of Rep- 
resentatives in Congress, policymaking, conservatives working majority, 
Democratic and Republican lineup, Administration 1962 liberal legislation 
program, powerful committees, leaders, coming big battles 
Jan 71-73,168-174 


McQUADE, WALTER (AUTHOR) 
Birth of an Airport. Report on John Foster Dulles International Airport 
planned to meet long-range future needs, unique terminal design, engi- 
neering and construction team Mar 93-97, 130-136 
Deep Out-of-Pocket Sport. Report on America’s Cup 12-meter yacht races 
extravagant sport of wealthy business executives and industrialists, New 


York Yacht Club, coming 1962 race, contenders in trial runs for U.S. de- 
fender, owners and syndicate backers, design and building 
Aug 103-106, 184-188 

MADARAS REDUCTION PROCESS See STEEL 

MADISON FUND See INVESTMENT TRUSTS 

MAGEE, FRANK L. See ALUMINUM Co. OF AMERICA 

MAGEE, JOHN See Books—Technical Analysis of Stock Trends 

MAGNETIC MEMORY DEVICES See Computers 

MAGNETS _ See ELECTRONICS 

MAHONEY, STEPHEN (AUTHOR) 
What happened at Endicott Johnson After the Band Stopped Playing. Re- 
port on venerable shoe company’s rout of take-over invader Glen Alden 
Corp. with backing of three New York State communities through people’s 
purchase of stock, outside directors’ new management Sep 126-130, 170-178 
How to Get Ahead in Advertising, and Maybe Stay There. Report on 
Papert, Koenig, Lois, Inc. small advertising agency’s rapid growth since 
founding two and a half years ago, sales-conscious offbeat creative ads, 
buildup of accounts Nov 144-147, 208-218 

MAINTENANCE WORK See LABOR 

MALCARNEY, ARTHUR See RApio Corp. OF AMERICA Oct 105 


MANAGEMENT 

See also LABOR 

New Power of the Financial Executives. Report on growing scope of ad- 
ministrative responsibilities and powers of financial officers, controllers, 
treasurers due to corporate changes in 1950’s, cost-cutting programs to 
meet shrinking profit margins, increasing complexity and tax problems, 
mergers. Promotion as vice president, president. Reliance on investment 
analysts Jan 81-85, 138-143 
They Get the Big Picture... Group nine chief financial executives, variety 
of functions Jan 82-84 
Where are the Tigers. Editorial note on shortage of top management 
talent, sense of proprietary responsibility, problem related to growth of 
corporate complexity, decentralization, diversification Feb 82 
Helping the Executive to Make Up His Mind. George A. W. Boehm’s re- 
port on new scientific mathematical decision-making techniques using com. 
puters to handle manifold management complexities, scheduling, planning, 
CPM to control time and costs, PERT linear programing, Wald’s statistical 
sampling, Bellman’s dynamic programing, other theories, applications, 
charts, diagrams, specialists Apr 128-131, 218-224 
Short-Order Economy. Carl Rieser’s report on new fast computer-con- 
trolled distribution system at producer’s level shakeup in sales and order- 
filling procedures, inventory handling, production scheduling, management 
changes, Westinghouse installation, General Foods steps to meet cost prob- 
lems of new market pressures, c.p. Aug 90-95, 140-148 


New Italian Managers. Spencer Klaw’s report on rapidly growing elite of 
new-style young executives professional managers in Italian business, 
authoritarian approach Dec 96-101, 196-200 


MANDEL, PAUL W. (AUTHOR) 
Brand X, the Fall-Guy Product with the Million-Dollar Sale. Report on 
success of Brand X label for fall-guy products in TV comparison com- 
mercials, idea of four enterpreneurs in different lines Oct 222-230 

MANILA ELECTRIC CO. 
Salutary transfer of ownership. Smooth transpacific negotiations U-.S.- 
owned utility to Filipino private ownership effected by four-man team in- 
volving General Public Utilities holding company sale, U.S. bank syndicate 
credit transaction BG Oct 68-75 

MANUFACTURES See Cost Nov 44; MARKETING Aug 90 

MARGOLIS, HENRY M. See ELGin NATIONAL WATCH Co. 

MARINA CITY See Cuicaco, ILLINOIS 

MARKETING 


Anyway, It Works. Automotive aftermarket distribution system, car 
manufacturers’ “sales and service” organization, independent warehouse 
network Mar 84-85, 223-224 
Revolutionists of Retailing. Part I Distribution Upheaval new FoRTUNE 
series, Charles E. Silberman’s analysis phenomenal growth of discount 
houses past decade, unorthodox methods, risk taking. 1961 volume increase 
in sales, stores 1952-62, charts Apr 99-102, 254-265 
Economy's Dark Continent. Peter F. Drucker’s case for effective and eco- 
nomical distribution, new concepts of economic theory and analysis, control 
of entire flow of product, transportation, warehousing, inventory keeping. 
Causes of development lag by U.S. business Apr 103, 265-270 
Discounters Choose Their Weapons. Part II Distribution Upheaval series, 
Charles E. Silberman’s analysis discount-house controversy on strategy to 
meet increasing competition, proliferation new stores, variety and apparel 
chains, supermarkets, innovations, upgrading at E.J. Korvette, Inc. 
May 118-120, 186-188 
Department Stores Are Waking Up. Part III Distribution Upheaval 
series, Charles E. Silberman’s report on new strategies of old-line depart- 
ment stores to meet decline in market share, since 1947, discount-houses, 
revamping merchandising policy Jul 143-147, 246-252 
Short-Order Economy. Part IV Distribution Upheaval series, Car] Rieser’s 
report on new fast computer-controlled distribution system at producer’s 
level shakeup in sales and order-filling procedures, inventory handling, pro- 
duction scheduling, management changes. Westinghouse Electric pioneer 
warehouse installation. General Foods steps to meet cost problems 
Aug. 90-95, 140-148 
Salesman Isn't Dead—He’s Different. Part V Distribution Upheaval se- 
ries, Carl Rieser’s report on selling changes, new type industrial salesman 
involving whole distribution pipeline, orientation toward customer’s needs, 
services, marketing concept, technical assistance. Top executives’ per- 
sonal selling. Examples of leading firms Nov 124-127, 248-259 
MARKETS 
Ancient Game of Supply and Demand. Portfoilo colored photographs by 
Leo Lionni of primitive street markets in Orient, Middle East, Europe, 
Mexico, and New York, changeless over the centuries, origin of complex 
modern worldwide market network Dec 106-113 
MARSHALL, GEORGE C., SPACE FLIGHT CENTER See NATIONAL 
AERONAUTICS AND SPACE ADMINISTRATION 


MARSHALL, J. HOWARD See UNION TEXAS NATURAL GAS CORP, 


MASERS ; 
Solid-state ruby development. Mighty Mix of New Materials May 144, 225 


MASSACHUSETTS INVESTORS TRUST See INVESTMENT TRUSTS 

MATERIAL HANDLING, STEEL See STEEL 

MATERIALS 
Mighty Mix of New Materials. Lawrence Lessing’s report on accelerating 
search for exotic materials to meet demands of advanced technologies, space 
equipment to withstand extreme temperatures, resist radiation. Research 
in basic structure of matter. Defense Dept. broad, long-range university 
program, developments, metal-like plastics, cost, chart, glass and metal 
ceramics, crystals, superconductive alloys. Supermagnet fabrication, dia- 
gram, c.p. May 140-144, 225-230 

MATHEMATICAL DECISION-MAKING TECHNIQUES See MANAGE- 
MENT 

MATSON NAVIGATION CO. 
Stanley Powell Jr. named president and chief executive, p. BM Jul 56 

MAYTAG, LEWIS B., JR. See NATIONAL AIRLINEs INC. 

MEALS See Foop 

MEANY, GEORGE See LABOR 


MEDICAL INSTRUMENTS 
New device for bloodless check of hemoglobin made by Scientific Industries, 
Inc., p. Pr May 179 
Nuclear medical instrument to aid diagnosing circulatory ailments by 
measuring flow rate of radioactive iodine injected into blood by a syringe 
made by Tracerlab, p. Pr Dec 164 


MEDICAL RESEARCH See BIOLOGY 
MEDIEVAL ART See ART 
MELNICOSL, MITZI See Art Apr 98 
MEMORY DEVICES See CoMPUTERS 
MERALCO See MANILA ELEcTRIc Co. 





MERCER, HENRY See YACHTS AND YACHTING Aug 104 
MERCHANDISING 
See also MARKETING 
Fortune Directory annual review of 50 largest U.S. merchandising firms, 
1961 rank in assets, profits, capital, table Aug 115, 120 
MERGERS See ANTITRUST; CORPORATIONS 
MERRIAM,G &C., CO. See AMERICAN HERITAGE PUBLISHING Co. 
METAL FORMING MACHINERY See METALWORKING 


METALS 

See also ALLOYS; ALUMINUM; MINES AND MINING; STEEL 

Mighty Mix of New Materials. Lawrence Lessing’s report on accelerating 

search for exotic materials to meet demands of advanced technologies, 

space equipment to withstand extreme temperatures, resist radiation. De- 

fense Dept. long-range university program, developments in metal-ceram- 

ics, plastics, cost comparison, chart, c.p. May 140-144, 225-280 

Field ion emission microscope for commercial use made by HRB-Singer, 

Inc. used by Columbia University to study atomic structure of metals, p. 
Pr Aug 174 


MISSILES 
General Electric design and construction ballistic nose cones, MISTRAM 
(Missile Trajectory Measurement System) monitoring system, G. E. As- 
tride Two Workds Jun 132, 255 
Canaveral, Industry's Trial by Fire. Richard A. Smith’s report on Cape 
Canaveral Missile Test Center testing ground for U.S. space program, 
rapid expansion, contractors, management Jun 134-139, 200-212 
Antimissile missile developments, satellite systems, Bambi (Ballistic Mis- 
sile Boost Intercept) Fantastic Weaponry Jun 158-159, 214 
Shift to ballistic, guidance, control, and checkout equipment. North Amer- 
ican: A Corporation Deeply Committed Jun 164-170 
IRBM, MRBM, solid-fuel mobile rocket system for NATO. NATO at a 
Nuclear Crossroads Dec 219 


MISTRAM See MISSILES 
MITCHELL, GEORGE A. See MANAGEMENT Jan 84 
MIXING MACHINES 
Tumbling con+siner rotated diagonally to blend plastic resins with color- 
ing matter, foo. s, rocket fuel made by Tote Systems, p. Pr Mar 158 
MOBILE LOUNGES See AIRPORTS 
MODULATORS 
New continuous-beam modulator used in radar and communication research 
by Sperry Gyroscope Co., p. Pr Aug 171 
MOHASCO INDUSTRIES, INC. 
Donald B. Tansill president Firth Carpet Co. wins stockholder fight to 
merge with Mohasco, p. BM Mar 54 
MOLE See EXCAVATING MACHINERY 
MONEY 
See also CREDIT; FOREIGN EXCHANGE 
Case for Going Back to Gold. Michael A. Heilperin’s proposal to restore 
classic gold standard to stabilize world monetary system, fully convertible 
currencies, faults of present gold standard based on pound sterling and 


U.S. dollar. Other experts’ liquidity proposals, Triffin Plan credit scheme, 
drawbacks Sep 108-110, 144-159 


METALWORKING 
See also MACHINE TOOLS 
Metal-forming machine using electromagnetic force to shape, assemble, 
or attach metals made by General Dynamics Corp., p. Pr Feb 162 
METROPOLITAN LIFE INSURANCE CoO. 
Gilbert Fitzhugh appointed president replacing Frederic W. Ecker as chief 
executive, heralds end of Ecker dynasty, qualifications, f.p. BM Dec 51 
METROPOLITAN OPERA HOUSE See LINCOLN CENTER FOR THE PER- 
FORMING ARTS 


MEXICO 
See also LATIN AMERICA 
Crucial Middle Class. Walter Guzzardi Jr.’s report on growing middle 
class in Latin America result of industrialization. Focus on conditions in 
Mexico Feb 98-100, 210-214 
Backward, March! Editorial criticizes proposed law giving government 


committee power to turn over a company’s profit to employees, step hinder- 
ing private foreign investments Oct 86 


Outer Defenses of the Dollar. Professor John H. Auten’s analysis U.S. 
Government’s intervention in foreign-exchange markets in 1961, Treasury’s 


market operations in German mark to counter speculative attack on dollar. 
Other currency moves. Theory and practice. Proposals to coordinate in- 
ternal and external monetary policy Nov 235-247 


MONOPOLIES See ANTITRUST 
MONTELIBANO, ALFREDO See MANILA ELEctTric Co. 
MOODY’S INVESTORS SERVICE See DuN & BRaApsTREET, INC. 
MOON See SPACE 
MOONEY, EDGAR B. See ENpicott JOHNSON CorP. Sep 160 
MOORE, JOHN See NortH AMERICAN AVIATION INC. 
MOORE, JOHN D. J. See LATIN AMERICA Feb 106 
MOORE, THOMAS W. See AMERICAN BROADCASTING Co. 
MORGAN, J. PIERPONT 
Rise of the Money Power, Wall Street financiers, Morgan dominant figure, 


founding banking house, railroad reorganizations, U.S. Steel trustification, 
cartoon. History of American Business, p. Jan 107-110, 116-122 


Financing Thomas Edison’s inventions, electrical utilities, General Electric 
watchdog. History of American Business Feb 127-132 
MORGAN GUARANTY TRUST CO. 


Thomas S, Gates slated to succeed Henry C. Alexander on retirement, p. 
BM Sep 58 


MICHAEL, DONALD N. See CYBERNETICS 
MICROMINATURIZATION See ELECTRONICS 
MICROSCOPES 
Field ion emission microscope for commercial use made by HRB-Singer, 
Inc. used to study atomic structure of metals, p. Pr Aug 174 
MIDDLE CLASS 


Neighbors Who Are Neither Rich Nor Poor. Portfolio colored photographs 
by Marvin Koner illustrating how the rising middle class in Latin America 
live, work, play, and study, scenes in Buenos Aires, Sao Paulo, Santiago, 
Caracas, Lima, Mexico City Feb 88-97 


Crucial Middle Class. Walter Guzzardi Jr.’s report on growth in Latin 

America result of industrialization, white collar, professional, bureaucrats, 

focus on conditions in Argentina, Brazil, Chile, Mexico. Common traits as 

new displaced class Feb 98-100, 210-214 
MIDDLE SOUTH UTILITIES, NC. 

Gerald L. Andrus elected president and chief executive, p. 


MIDLAND, TEXAS 


Life in Midland. Seymour Freedgood’s report on new oil city of skyscrap- 
ers and ranch homes outpost of upper suburbia on west Texas plains, rapid 
development in 1950’s by independent oil operators, p. Apr 122-126, 212-217 


MILAN See ITALY 

MILITARY STRATEGY See STRATEGY 

MILLER, WILLIAM G. See Atco Propucts, INc. 
MILLS, RAY See ENDICOTT JOHNSON Corp. Sep 129 
MILLS See STEEL; TEXTILES 

MINES AND MINING 


BM Oct 55 


MORTIMER, CHARLES See CorporaTION Nov 271 
MOSSBACHER, EMIL, JR. See YACHTS AND YACHTING 


MOVING PICTURES 
Pioneer inventions, kinetoscope, rise of movie houses. History of American 
Business Feb 138-143 
MUNICIPAL BONDS See Bonps 


See also COAL MURCHISON, CLINT AND JOHN 


“Oh, Listen to Me”. Review of big investments of Rhodesian Selection Threatened with proxy war by insurgent stockholders of Kirby Petroleum 
Trust American Metal Climax Co. interest, and Anglo American Corp, of Co., p. BM Oct 56 


South Africa t 1 Northern Rhodesia c ines, Optimi 
ou rica to expand Northern odesia copper mines. Optimism over MURPHY, CHARLES J.V. (AUTHOR) 


future despite potential difficulties with changing political climate, map 
BG Dec 65-706 Education of a Defense Secretary. Review | Robert V. pe vay igh sn 
. " Z cellent performance as Secretary of Defense first sixteen months in office, 
MINIATURIZATION (ELECTRONICS) See ELEcTRONICS Department administration, reorganization, recasting of military forces 


MINING EQUIPMENT 
Largest skip-haulage system in U.S. installed at Kennecott’s open-pit cop- 
per mine by National Iron Co.; new machine to undercut face of coal for 
uniform excavation made by Mighty Miner Co.; rigid urethane foam to 
insulate and seal exposed surfaces of mine tunnels and control fires de- 
veloped by Pittsburgh Plate Glass, p. Pr Jul 230 
Giant mechanical potash mole made by Goodman Manufacturing Co. for 
International Minerals, p. Pr Aug 172 


MINNEAPOLIS-HONEYWELL REGULATOR CO. 


Paul Wishart promoted chairman and chief executive replacing Harold 
Sweatt new chairman Finance Committee. Plans sales increase in U.S. 
and Europe via new Vickers Ltd. tie-in, f.p. BM Jan 37 
President Herbert Buetow rejects grand-jury charges on price fixing, p. 

BM Feb 56 


MINOW, NEWTON See FEDERAL COMMUNICATIONS COMMISSION 


and strategy May 102-105, 268-279 
NATO at a Nuclear Crossroads. Review of conflict between U.S. and 
Europe over NATO strategy, military-politico policy, Kennedy Adminis- 
tration proposal to shift from nuclear to conventional forces 

Dec 84-87, 214-225 


MUTUAL FUNDS See INVESTMENT TRUSTS 
MYERS, CHARLES F., JR. See BURLINGTON INDUSTRIES, INC. 


N 


NAILING MACHINES 


Portable for hardwood flooring, siding, roofing made by Porter-Cable Ma- 
chine Co., p. Pr May 174 





NAISH, JOHN V. See GENERAL DYNAMICcs Corp. 
N.A.M. See NATIONAL ASSOCIATION OF MANUFACTURERS 
NASA See NATIONAL AERONAUTICS AND SPACE ADMINISTRATION 


NATIONAL AERONAUTICS AND SPACE ADMINISTRATION 
Voyage to the Moon. Lawrence Lessing’s report on Apollo space project 
challenge in science and technology, first research stage development pro- 
pellant power, Large Launch Vehicle Planning group of key experts on big 
multistage rocket program, rendezvous techniques, Gemini capsule, haz- 
ards, orbiting observatories preparatory solar and geophysical] studies, 
hypothetical trip, diagram, paintings Jun 117-122, 279-290 
Hitching the Economy to the Infinite. Gilbert Burck’s analysis space pro- 
gram’s impact on U.S, economy, commercial potentialities, program’s ac- 
celerating growth, big outlays, 1961-1970, chart Jun 123-125, 267-274 
Canaveral, Industry’s Trial by Fire. Richard A. Smith’s report on Cape 
Canaveral Missile Test Center ultimate testing ground for U.S. space pro- 
gram, rapid expansion, contractors for missiles, rockets, space, re-entry ve- 
hicles, test processing Titan II, NASA management policy, Air Force con- 
flict, drawings , Jun 134-139, 200-212 
NASA’s Earthlings. _Robert Sheehan’s report on organization, key men 
in centers and program offices, D. Brainerd Holmes Director of Office of 
Manned Space Flight, integrated operating management, Project Apollo 
largest and costliest intricate engineering program Jun 140-143, 187-199 
Splendid Anarchronism of Huntsville. Paul O’Neil’s report on founding 
and rapid expansion of Marshall Space Flight Center, non-military space 
program for invention and development rocket power for deep space ve- 
hicles. Scientific personnel, influence on Deep South cotton town, p. 
Jun 150-155, 226-238 
Do We Mean Business in Space? Editorial on scope of U.S. space pro- 
gram, big budget, national policy based on scientific method, peaceful pur- 
poses. Weakness low military budget. Need to integrate with defense re- 
quirements Sep 91-92 
NATIONAL AIRLINES INC, 
George T. Baker announces merger with Continental, p. BM Feb 55 
George T. Baker calls off Continental merger, p. BM Mar 40 
Lewis B. Maytag Jr. buys control from George T. Baker, takes over as 
president and chief executive, p. BM Jun 68 
NATIONAL ASSOCIATION OF MANUFACTURERS 
What Business Thinks of the Administration. Editorial analyzes business 
community’s open-minded focus on President Kennedy, Kennedy’s concilia- 
tory moves, N.A.M. speech Jan 59-62 
Werner P. Gullander appointed first full-time president by special com- 
mittee proposed by management consultant; membership, how official 
policy is formulated, f.p. BM Nov 57-58 
NATIONAL AUTOMOTIVE PARTS ASSOCIATION See AUTOMOBILES 
Mar 223 
NATIONAL BISCUIT CO See MANAGEMENT Jan 84 
NATIONAL BROADCASTING CO. See RApio Corp. OF AMERICA 


NATIONAL CASH REGISTER CO. See SALES AND SALESMANSHIP Nov 
252 
NATIONAL LABOR RELATIONS BOARD 
NLRB on the New Frontier. Review of change of direction of, Frank 
McCulloch new chairman, with new Democratic majority including Ken- 
nedy appointees in interpreting labor law circumventing Congress in- 
tent to curb abuses of union power. Four main categories of controversial 
decisions, broadened jurisdiction. Robert Griffin leads congressional 
criticism La Jul 255 
NATIONAL PARK SERVICE 
New federal agency takes over development recreational facilities, Costly 
Crush to Get Outdoors Jul 202, 207 


NATIONAL RESEARCH DEVELOPMENT CORP. See Air CUSHION 
VEHICLES 

NATIONAL SHIRT SHOPS See McCrory Corp. 

NATO 
Education of a Defense Secretary. Charles J. V. Murphy’s review of De- 
fense Secretary Robert V. McNamara’s initial record, recasting of military 
forces, strategy including NATO, Supreme Allied Commander Norstad’s 
disapproval May 273-278 
NATO at a Nuclear Crossroads. Charles J. V. Murphy’s review of conflict 
between U.S. and Europe over strategy, military-politico policy, Kennedy 
Administration proposal to shift from nuclear to conventional forces re- 
versing Eisenhower massive retaliation doctrine, Crucial issue at forth- 
coming meeting of North Atlantic Alliance Foreign Ministers in Paris. 
Retirement of SACEUR General Lauris Norstad to be replaced by Lem- 
nitzer due to SHAPE and Washington breach postponed. Troop bases, 
map Dec 84-87, 214-225 

NAVAL RESEARCH, OFFICE OF See HyYDROFOILS 

N.B.C. See RADIO CorP. OF AMERICA 

N/C See CONTROL EQUIPMENT 

NEFERTITI (YACHT) See YACHTS AND YACHT RACING 


NEGROES 
City and the Negro. Charles E. Silberman’s analysis of big-city problem 
explosive population growth, migration from South to North, country to 
city, 1940-60, charts. Failure to urbanize and advance into middle class. 
Lack of voluntary self-help institutions. Blighted slum life, housing, edu- 
cation. Chicago and St. Louis experiments Mar 89-91, 139-154 
Businessmen and Integration. Editorial on business reason for supporting 
school integration in line with nationally integrated market, industry ex- 


pansion. Examples of business leaders’ influence in ending desegregation 
crises in South Nov 106 
NELSON, GAYLORD D. See WISCONSIN 
NETHERLANDS 
Frits Philips new president N. V. Philips’ Gloeilamfamrieken electrical and 
electronic equipment manufacturer faces problems, 1961 profits, growing 
competition BG Nov 82 
NEWBERG, WILLIAM C. See CurysLer Corp. 
NEW DEAL See UNITED States—HISTORY 
NEW ENGLAND 
“This Was Home”. Portfolio of colored photographs by Thor Bostrom and 
Stephen D. James of deserted Vermont village site of old family woolen 
mills and millworkers’ homes before destruction by Government for recre- 
ation park, flood-control. New mills in New Hampshire Nov 148-15i 
NEW FRONTIER See UNITED STaTES—ECONOMY 
NEWHOUSE, SAMUEL I. 
Buys Times-Picayune Publishing Co. extending newspaper empire to 
eighteen newspapers, p. BM Jul 58 
NEWMAN,J. WILSON See Dun & BRADSTREET, INC. 
NEW PRODUCTS See Propucts, New 
NEWSPAPERS See PUBLISHING; also Estes, BILLIE Sou 
NEW YORK (STATE) 
Judges v. Bad Courts. Editorial on reform in trial courts, new law fos- 
tered by State Judicial Conference, four new regulations Oct 86 
NEW YORK (CITY) 
Review and Preview of Lincoln Center. Portfolio of black-and-white and 
colored photographs and notes on Lincoln Center for the Performing Arts 
project, units, construction work, fund raising, map Apr 114-119 
Night’s the Time for Work. Portfolio of colored photographs of night 
forces, maintenance men, cargo handlers, switchboard operators and others 
Jul 136-141 
Costly Crush to Get Outdoors. Gilbert Cross’ analysis increasing pressure 
of inadequate outdoor recreational facilities with rapidly growing urban 
areas, proper land use, Manhattan’s private Institute of Public Administra- 
tion metropolitan New York-Philadelphia study, proposals 
Jul 158-159, 195-207 
Judges v. Bad Courts. Editorial on reform in trial courts, new state law 
to end political contro] judgeship nominations, new regulations Oct 86 
Big and Urgent Navy Business in Brooklyn. Report with colored photo- 
graphs by Barrett Gallagher on Brooklyn Navy Yard, numerous shops 
Nov 132-139 
Two traffic lining machines used at night when traffic is sparse, p. 
Pr Dee 157 


NEW YORK CENTRAL RAILROAD See RAILRoaps 


NEW YORK LIFE INSURANCE CO. 
Richard K. Paynter Jr. elected chairman and chief executive officer, Dudley 
Dowell new president, p. - BM Jul 53 
NEW YORK NAVAL SHIPYARD See BrookLyN Navy YARD 
NEW YORK STATE THEATER See LINCOLN CENTER FOR THE PERFORM- 
ING ARTS 
NEW YORK STOCK EXCHANGE 
See also STOCK MARKET 
J. Truman Bidwell chairman of board of governors indicted for tax evas- 
ion resigns, p. BM Apr 56 
NEW YORK YACHT CLUB See YACHTS AND YACHTING 
NIOBIUM See ZiIRcONIUM 
NIGERIA 


Profitable Mutual Assistance. Overseas Regional Surveys Associates 
venture initiating native African enterprises, typical success case Unegbe 
Brothers Ltd. rear-end bicycle carrier producer BG Jan 54-56 


914 COPIER See XEROox Corp. 

990 (AIRPLANE) See GENERAL DYNAMICS CoRP. 

NITZE, PAUL H. See DEFENSE, DEPARTMENT OF 

NLRB See NATIONAL LABOR RELATIONS BOARD 

NOKIN, MAX See SoclETE GENERALE DE BELGIQUE 

NOLEN, HERMAN See McKesson & RospBINS 

NORDNESS, LEE See Art Sep 132 

NORSTAD, LAURIS See NATO 

NORTH AMERICAN AVIATION INC. 
President John Atwood wins Apollo space project contract, p. BM Jan 42 
North American: A Corporation Deeply Committed. Herbert Solow’s re- 
port on performance as leading government contractor in space program, 
Apollo lunar vehicle, management changes under President John L. At- 
wood, Chairman J. H. Kindelberger, decentralization, four new divisions 
and executives, Rocketdyne, Atomics International, Space & Information 
Systems, Autonetics, 1961 sales record. Hope of expanding commercial 
business, c.p. Jun 144-149, 164-182 

NORTH ATLANTIC ALLIANCE See NATO 

NORTH ATLANTIC TREATY ORGANIZATION See NATO 

NORTHERN PACIFIC RAILROAD See RAILROADS 


NORTHERN RHODESIA See RHODESIA 





NORTHLAND CENTER See SHOPPING CENTERS 
NOSE CONES, MISSILE See MISsSILEs 
NUCLEAR-MEDICAL INSTRUMENTS See MEDICAL INSTRUMENTS 
NUCLEAR POWER 
Generator powered by strontium titanate in buoy to charge battery de- 
veloped by Martin-Marietta Corp. for AEC, p. Pr Mar 161 
Aluminum sphere built by Chicago Bridge & Iron Co., set up in desert at 
Jackass Flats, Nevada to test joint NASA-AEC program to develop nuclear 
propulsion for space using liquid hydrogen as coolant and propellant to 
test new reactors, p. Pr Sep 184 
Generator to powe> underwater navigation beacon for oceanographic ves- 
sels mapping underwater surface of the earth made by Martin Co., p. 
Pr Nov 186 
Mobile nuclear-power plant to be trucked or flown to a site with closed- 
cycle, gas-driven turbogenerator developed by Aerojet-General Nucleonics 
for U.S. Army and the AEC, p. Pr Dec 158 
NUCLEAR WEAPONS 
Nuclear Tests and U.S. Security. Editorial on importance of forthcoming 
new tests in Pacific in terms of risks to national security, President Ken- 
nedy’s decision. Minimum answer to alarming Soviet nuclear progress 
disclosed in last fall’s test series, supermegaton bomb developments. 
Apr 93-94 
How Livermore Lab Survived the Test Ban. George Harris’ report on 
Dr. John Foster Jr. dynamic director of AEC’s Lawrence Radiation Lab- 
oratory in Livermore Valley, Calif., dedicated preparations for state of 
readiness to resume testing during moratorium, prompt scheduling of new 
atmospheric test series following Soviet move. Influence in nuclear-weapons 
program, warheads design Apr 127, 236-241 
Fantastic Weaponry. Philip Siekman’s case for broad U.S. research pro- 
gram on potential military uses of space and development space weapons, 
countermeasures against orbiting Soviet thermonuclear bombs, Air Force 
Systems Command program antimissile missile and orbiting surveillance 
and antimissile satellite systems, Project Saint, Project Discoverer, others, 
«.p. Jun 156-159, 214-224 
NATO at a Nuclear Crossroads. Charles J. V. Murphy’s review of conflict 
between U.S. and Europe over NATO strategy, military-politico policy, 
Kennedy Administration proposal to shift from nuclear to conventional 
forces reversing Eisenhower massive retaliation doctrine 
Dec 84-87, 214-225 
NUMERICAL CONTROL See CoNtTROL EQUIPMENT 
NUMERICAL MACHINING INC. See CONTROL EQUIPMENT 
NUNNINK, LEO A. See STAHL-MEYER, INC. 
NYASALAND See RHODESIA 
NYLON See Du PONT DE Nemours, E. I., Co. Dec 88 


NZIBA & CO. See NIGERIA 


O 


OBSERVATORIES, ORBITING See AsTRONOMY; SPACE 


OCEANOGRAPHY 
Nuclear generator to power underwater navigation beacon for oceano- 
graphic vessels mapping underwater surface of the earth made by Martin 
Co., p. Pr Nov 186 

ODRIA, MANUEL See PERU 

OFFICE BUILDINGS See BUILDING 

OFFICE MACHINES See XERox Corp. 

OFFICE OF SALINE WATER See INTERIOR, DEPARTMENT OF 

OFFICE WORKERS See LABOR 

OFFSHORE OIL PLATFORMS See O11 EQUIPMENT 


OIL 
See also CAPITAL Goops Oct 92 


Sword Over I.P.C. Reviews collapse round of talks between Premier Abdul 
Karim Kassem and Standard Oil’s Harold Fisher head of Iraq Petroleum 
Co. concession team on Iraq government final demands BG Jan 52-54 
Life in Midland. Seymour Freedgood’s report on Midland, Tex. new oil 
city in west Texas, rapid development in 1950’s by independent oil operators 
dealers in exploration ventures Apr 122-126, 212-217 
Soviet Industry’s Brute Thrust. Portfolio phographs by James Whitmore 
exclusive close-up view of industrial projects including automated new oi! 
field in Bashkir Republic, pipeline to UFA refinery Jul 160 
OIL EQUIPMENT 

Rig-54 world’s largest submersible mobile drilling rig with fixed platform 
being built by Avondale for Kerr-McGee to be contracted to Mobil Oil Co., p. 

Pr Sep 183 


Painting Under Water. Portfolio colored photographs by Burton McNeely 
and notes on problem of protecting offshore oil platform structure against 
sea weathering, Shell Oil development method of applying repair corrosion- 
resistant coating to wet metal Oct 127-130 


New offshore deep drilling rig with remote-control guidance unit used by 
Shell Oil in Gulf of Mexico, p. Pr Oct 169 
Safety device for oil wells to prevent blowouts by de-gassing mud de- 
veloped by Stooksberry Tank Co., p. Pr Noy 180 
Oil-recovery barge for spilled oil built by Wiley Manufacturing Co.; float- 
ing refinery designed by Esso, built by Chemical Construction Corp. towed 
by concrete pontoon from Antwerp to Libya, p. Pr Dec 158, 162 
OIL REFINERY, FLOATING See Om EQUIPMENT 
OKA, MAKOTO See UNITED STATES—FOREIGN RELATIONS 
OKLAHOMA TIRE & SUPPLY CO. See McCrory Corp. 
OLDS, RANSOM E. : 
Automobile design, founding Olds Motor Works. History of American 
Business, p. Mar 127 
OLIN OIL & GAS CORP. See HUMBLE O11 & REFINING Co. 
O’NEIL, PAUL (AUTHOR) 
Splendid Anachronism of Huntsville. Report on founding and rapid ex- 
pansion of Marshall Space Flight Center, non-military space program for 
invention and development rocket power for space vehicles, scientific per- 
sonnel, influence on Deep South cotton town Jun 150-155, 226-238 
OPTICS 
Optical decision filter to recognize auditory patterns developed by Astro- 
power, Inc., p. Pr Sep 186 
ORBITING SOLAR OBSERVATORIES See OBSERVATORIES, ORBITING; 
SPACE 
O.R.1.T. See LABOR—-LATIN AMERICA 
OSBORN, ROBERT 
Business of Having Lunch. Portfolio of colored caricature sketches on 
high-level intracompany business lunches Mar 116-119 
OSBORNE, WALTER es 
With Lots of Mustard, and Profits. Portfolio of colored photegraphs on 
Harry M. Stevens, Inc., biggest concession holders at race tracks, big- 
league ball parks, trade-association conventions. Oct 110-115 
OSTERBERG, KENNETH A. See Arrports Mar 134 
OSTI, GIAN LUPO See BUSINESSMEN-—ITALY 
OTTAUQUECHEE RIVER See VERMONT 
OUTDOOR RECREATION, BUREAU OF See INTERIOR, DEPARTMENT OF 
THE 
OUTDOOR RECREATION RESOURCES REVIEW COMMISSION See 
RECREATION 
OUTER SPACE See SPACE 
OVENS 
Radarange table-top oven with magnetron tube heat unit for cafeteria 
customers to cook packaged © -ozen food made by Raytheon Co., p. 
Pr Jan 132 
OVERSEAS REGIONAL SURVEYS ASSOCIATES 
Profitable Mutual Assistance. Venture of Howard Imbrey and Thomas 
Goodman in initiating native African-Asian enterprises, typical success 
cases in Nigeria and Congo BG Jan 54-56 
OXYGEN PROCESS, STEEL See STEEL 


P 


PACE, FRANK See GENERAL DYNAMICS CORP. 
PACIFIC FINANCE CO. See FINANCE COMPANIES 


PACKAGING 
Steel-wire mesh flexible strapping made by Cambridge Wire Cloth Co.; 
mechanized vegetable packer including polystyrene film sealing, conveyor 
belt to truck for carton packing made by Bud Antle, Inc., p. Pr 126, 131 
New plastic material made by trapping air in closed cells between coated 
polyethylene layers by Airpak, Inc., p. Pr Sep 186 
PACKARD, VANCE See Books—Pyramid Climbers 
PACKER, SIR FRANK See YACHTS AND YACHTING 
PAINT 
Art of Painting a Bridge. Portfolio colored photographs by Schaefer & 
Seawall illustrating risky job of bridge painting, painters at work on 
bridge over Little Kanawha River at Parkersburg, West Virginia. Notes 
on time and amount of paint used, itinerant independent type labor 
May 121-125 
Painting Under Water. Portfolio colored photographs by Burton McNeely 
and notes on problem of protecting offshore oil platform structure against 
sea weathering, Shell Oil development method of applying repair corros- 
ion-resistant coating to wet metal, preliminary sandblasting Oct 127-130 
Highway guardrail scaler and painter made by Ross & White Co., p. 
Pr Nov 186 
Two traffic lining machines used at night in New York city made by Wald 
Industries, Inc., p. Pr Dec 157 


PAINTINGS See ArT 
PALLET LOADER See LOADING MACHINES 


Aug 103 





PALMA, FRANCO See BuSINESSMEN-—ITALY 
PAMLIN, ROBERT See GrorciA-PAciFic Corp. 
PAN AMERICAN WORLD AIRLINES 
Too Many Seats, Too Few Passengers. Review of 1961 slump on trans- 
atlantic route, problems due to jet overcapacity, increase in competing 
carriers, 1951-61, table, Juan Trippe’s drive for government protection 
BG Feb 65-75 
Juan Trippe pioneer of commercial aviation, opening of international 
routes. History of American Business Apr 176-181 
Pan Am: Peril and Opportunity. John McDonald’s report on threats to 
success, 1961 profits record surmounting debt and jet overcapacity hazards, 
CAB proposal to reassign Paris-Rome routes to T.W.A., Juan Trippe’s 
merger counter-proposal, c.p. Aug 82-86, 160-166 
PANELS, LOADING-MAT See AIRpPorTS 
PAPER 
Pulp pipeline built by Great Northern Paper Co., p. Pr Mar 15 
Silicon carbide covers used in drying process made by Carborundum Co., } 
Pr Nov 17 
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PAPERBOARD FORMS See Concrete 

PAPERT, FREDERIC S. See PApert, KOENIG, Lots, INc. 

PAPERT, KOENIG, LOIS, INC. 
Plans public offering of stock, p. BM Jul 58 
How to Get Ahead in Advertising, and Maybe Stay There. Stephen Ma- 
honey’s report on small advertising agency’s rapid growth since founding 
two and a half years ago with no capital and one account, partners, talented 
wits, sales-conscious offbeat creative ads, buildup of accounts, p. 

Nov 144-147, 208-218 
PARFET, RAY T., JR. See UPJOHN Co. 
PARKER, ROBERT A. See ArT Apr 104 


PARKER, SANFORD S. (AUTHOR) 
Question before the Board: Hold Off or Go Ahead? First in ForTuNr 
series Crucial Capital-Goods Market, analysis in collaboration with Charles 
E. Silberman of results of recent survey 600 largest corporations, plan: 
to revise upward 1962 capital spending plans, projections through 1965 
Sep 96-101, 257-274 
Dynamic Force of the Energy Industries. Second installment on capital- 
goods market, analysis in collaboration with Gilbert Burck of potentia! 
big increase in gas and electric utilities, oil and coal mining capital spend- 
ing, upturn from five-year lag, projections through 1965 based on FORTUNE 
survey of industry plans Oct 92-101, 182, 187 
“Other Half” Is Healthy. Third installment on capital-goods market, 
analysis in collaboration with Gilbert Burck of steady increase in consumer 
and business spending for non-industrial services, capital outlays for plant 
and equipment since 1947 including wide variety of trades, construction, 
transportation, communications, agriculture, 1965 potential 
Dee 114-117, 132-144 
PARKS See RECREATION 
PARMA CATHEDRAL BAPTISTRY See Art 
PARSONS CORP. See CoNtTrRoL EQUIPMENT 
PARTON, JAMES See AMERICAN HERITAGE PUBLISHING Co. 
PATENTS See INVENTIONS 


PATRICK AIR FORCE BASE See CAPE CANAVERAL, FLORIDA MISSILE 
TEST CENTER 


PATTON, THOMAS F. See REPUBLIC STEEL CorRP. 
PAVING MACHINES See Roaps 
PAYNTER, RICHARD K, JR. See NEw YorK LIFE INSURANCE Co. 


PAYROLLS 
Payroll suitcase fitted with booby-trap accessories to trap petty thieves 
made by C. S. Transit, Ltd. of England, William Scully, Ltd of Montrea! 
importer, p. _ Pr Jan 126 
Time clock used with computer to speed up payroll operations made by 
American Data Machines, Inc., p. Pr Jul 232 
PAY-TELEVISION See TELEVISION 
PEACE RIVER POWER DEVELOPMENT CO. See British COLUMBIA 
PEARCE, WILLIAM M. See LATIN AMERICA Feb 106 


PECOS (TEXAS) INDEPENDENT AND ENTERPRISE (NEWSPA- 
PER) See ESTES, BILLIE SOL 


PEIXOTO DAM See DAms 

PENNEY, J. C., CO. See Stores Jul 145 

PENNSHIRE SHIRT CORP. 
Brand X, the Fall-Guy Product with the Million-Dollar Sale. Paul W. 
Mandel’s report on success of Brand X label for fall-guy products in TV 
comparison commercials, Robert Rosen’s shirt venture Oct 222-230 

PENNSYLVANIA RAILROAD 
New York Central merger advocated by Chairman James Symes approved 
by directors, Pennsylvania New York Central Transportation Co. proposed 
new company BM Feb 56 
President Allen J. Greenough testifies against congressional bill to give 
right of eminent domain for coal pipe lines, p. BM Jun 68 

PENSIONS 
Labor’s Capitalists. Review of labor unions’ enormous capital assets 
including pensions funds, investment management, examples of portfolios. 
Findings first detailed survey of union-managed and jointly trusteed pen- 
sion funds by H. Robert Bartell Jr. of U.C.L.A. Nov 153, 168-174 


PERON, JUAN D. See ARGENTINA 

PERT See MANAGEMENT 

PERU 
See also LATIN AMERICA 
Peru’s Providential One-Man Earthquake. John Davenport’s review of 
Pedro Beltran’s record as Premier and Finance Minister, dynamic advo- 
cate of free market economy based on sound money, housing and land 
reform program study, fiscal stabilization moves. Break with Manuel 
Odria. Promotion U.S. aid. Resignation premiership to play influential 
part in forthcoming critical presidential election. Feb 108-111,190-196 

PETERSEN, HOWARD C. See UNITED STATES—FOREIGN TRADE Mar 103 

PETRO, SYLVESTER (AUTHOR) 
Growing Threat of Antitrust. Review of U.S. antitrust policy fostering 
government control of economy, exploitation of anti-business bias inherent 
in Sherman Act, other antitrust laws Nov 128-130, 188-208 

PHARMACEUTICALS See Drucs 

PHILCO CORP. See Forp Moror Co. 

PHILHARMONIC HALL See LINCOLN CENTER FOR THE PERFORMING ARTS 

PHILIPPINES 
Struggle for power. New President Diosdado Macapagal’s vigorous clean- 
up government corruption aftermath of Carlos Garcia’s regime. Five- year 
plan to build sluggish economy scrapping exchange controls. Liberal for- 
eign-investment bill, Nacionalista party opposition dominated by Eugenio 
Lopez leader of powerful Lopez family BG Oct 65-68 
Salutary transfer of ownership. Smooth transpacific negotiations of U.S.- 
owned Manila Electric to Filipino private — effected by four-man 
team of A. Calalang, A. Calhoun, A. Tegen, R. Villaneuva, Lopez family 
financing, U.S. bank syndicate credit transaction BG Oct 68-75 

PHILIPS, FRITS See Puiips’ N. V. GLOEILAMFABRIEKEN 

PHILIPS’ N. V. GLOEILAMPHENFABRIEKEN 
Frits Philips new president faces problems, 1961 profits drop, decline in 
European market for television sets, growing competition, p. BG Nov 82 

PHOTOGRAPHIC EQUIPMENT AND SUPPLIES 
Henri Cappuyns managing director Gevaert Photo-Producten N. V. Bel. 
gian producer film, photographic paper and allied products, promotion in- 
ternational market BG Jul 108 

PHOTOGRAPHY 
See also ASTRONOMY; SPACE PHOTOGRAPHY 
Neighbors Who Are Neither Rich Nor Poor. Portfolio colored photographs 
by Marvin Koner on middle-class life in Latin America Feb 88-97 
Review and Preview of Lincoln Center. Portfolio black-and-white and 
colored photographs on Lincoln Center for the Performing Arts project in 
New York City Apr 114-119 
Auto Junkyard. Walker Evans’ colored portfolio of auto scrap pile eye- 
sore of American landscape Apr 132-137 
Art of Painting a Bridge. Portfolio colored photographs by Schaefer & 
Seawell on risky job of bridge painting May 121-125 
Night’s the Time for Work. Portfolio colored photographs by Roy De 
Carava on night labor forces in New York City Jul 136-141 
Soviet Industry’s Brute Thrust. Portfolio by James Whitmore close-up 
view of Soviet industrial projects and regions Jul 160-165 
Steel’s Hope: a New Technology. Portfolio colored photographs on in- 
dustry’s development new processes to upgrade low-grade ore Aug 78-81 
Moving a $300,000 Investment—Fast. Portfolio colored photographs by 
George Silk on 12-meter yacht Columbia 1958 winner in trial run illustrat- 
ing triumph of modern technology and new materials Aug 106-111 
With Lots of Mustard, and Profits. Portfolio colored photographs by 
Walter Osborne on Harry M. Stevens, Inc. biggest concession holders at 
race tracks, big-league ball parks, trade-association conventions 

Oct 110-115 

Painting Under Water. Portfolio colored photographs by Burton Mc- 
Neely on problem of protecting offshore oil platform structure against 
sea weathering Oct 127-130 
Sculptures to Build With. Portfolio colored photographs by Richard Jeff- 
ery on ingenious architectural frameworks of wire and tubes invented by 
structural designer Kenneth Snelson Nov 120-123 
Big and Urgent Navy Business in Brooklyn. Report with colored photo- 
graphs by Barrett Gallagher on Brooklyn Navy Yard Nov 132-139 
“This Was Home”. Portfolio colored photographs by Thor Bostrom and 
Stephen D. James of deserted mill village in Vermont before destruction by 
Government for recreation park and flood control Nov 148-151 
Ancient Game of Supply and Demand. Portfolio colored photographs by 
Leo Lionni of primitive street markets in Orient, Middle East, Europe, 
Mexico, and New York Dec 106-113 


PHYSICS 
Mighty Mix of New Materials. Lawrence Lessing’s report on accelerating 
search for exotic materials to meet demands of advanced technologies, 
space equipment to withstand extreme temperatures, resist radiation, re- 
search in basic structure of matter. Defense Dept. long-range university 
program, developments, c.p. May 140-144, 225-230 
PICKETING See LABoR 
PIERSON, WARREN L. See GREAT WESTERN FINANCIAL Corp. 
PIGGYBACKING See FREIGHT 


PILE DRIVERS 
Sonic device made by Guild Construction Co., p. Pr Feb 160 
Electric model vibrating vertically made in France and imported by L. B. 
Foster Co. for lease only, p. Pr Nov 17& 





PIPE 
Giant testing facility for large-diameter pipe built by American Pipe & 
Construction Co.; automatic pipe-handling tongs by Mathey Machine 
Works, p. Pr Jan 125-126 

PIPE LINES See Coa; GAs; OIL Pire LINES 

PIQUET, HOWARD S. See UNITED STATES—FOREIGN TRADE 

PLANETARIUMS See AsTroNoOMY 

PLANING MACHINES 
Load turner designed and built by Forest Fiber Products Co. to be used 
with newly-installed automated feeder on planing machine, p. Pr Feb 167 

PLASMA-ARC PROCESS See STEEL 

PLASTICS 
Tumbling container rotated diagonally to blend resins with coloring matter, 
foods, or rocket fuel made by Tote Systems, p. Pr Mar 158 
Mighty Mix of New Materials. Lawrence Lessing’s report on accelerat- 
ing search for exotic materials to meet demands of advanced technologies, 
space equipment to withstand extreme temperatures, resist radiation, 
extend electronics frontier, Defense Dept. long-rang university program, 
developments including metal-like plastics, acetals and polycarbonates, 
cost comparison, chart May 140-144, 225-230 
Rigid urethane foam with new poleyther polyol to insulate and seal ex- 
posed surfaces of mine tunnels and control fires developed by Pittsburgh 
Plate Glass, Mobay Chemical, and Mine Safety Appliances, p. Pr Jul 230 
Pelletized for use in space travel, furniture developed by Hughes Aircraft 
Co., p. Pr Jul 232 
Electrostatic spray gun to apply dry plastic powders to a cold surface sold 
by SAMES USA, Inc., p. Pr Aug 174 
New packaging material made by trapping air in closed cells between 
coated polyethylene layers by Airpak, Inc., p. Pr Sep 186 
Fiberglass-reinforced plastic shapes turned out automatically by new con- 
tinuous-production process developed by Universal Moulded Fibre Glass 
Corp., p. Pr Oct 176 
How du Pont Keeps Out in Front. Lawrence Lessing’s report on du Pont 
& Co. strategies to maintain lead in chemical industry’s new era of sharp- 
ening competition, shrinking profit margins, intense expansion foreign and 
individual domestic markets, research refinement basic-product polymer 
molecule for specific end uses, poly plastics, polyethylene blown film proc- 
ess, ¢.p. Dec 88-95, 202-211 

PLATE SPINNING MACHINES See SPINNING MACHINES, PLATE 

PLOWS See AGRICULTURE—EQUIPMENT 

PLUMLEY, HAROLD L. See UNITED STATES CHAMBER OF COMMERCE 

PLYWOOD See GEorGIA-PAcIFIc Corp. 


PLYWOOD PRODUCTS CORP. See GrorGiA-PAcIFIc Corp. 


POINT-AND-FIGURE CHARTS See CHARTS AND DIAGRAMS 
POLE-CARRIER See TrucKS AND TRUCKING 

POLSTERER, LUDWIG See BUSINESSMEN—AUSTRIA 
POLYETHYLENE See PLAstTics 


POSNER, EDWIN See AMERICAN STOCK EXCHANGE 
POSTCARDS 


When “Downtown” Was A Beautiful Mess. Portfolio colored photographs 

and notes by Walker Evans on picture postcards folk documents of central 

streets of U.S. cities fifty years ago Jan 101-106 
POST PULLERS 


Cast of iron and cadmium-plated and powered by using jack or tractor 
made by Post Puller, p. Pr Feb 160 


POTASH MOLE See MINING EQUIPMENT 
POWELL, STANLEY, JR. See MATSON NAVIGATION Co. 
POWER 
See also COAL; ELECTRIC PowER; GAS; NUCLEAR Power; SOLAR ENERGY 


Hitching the Economy to the Infinite. Gilbert Burck’s analysis space 
program’s commercial potentialities, new products including compact pow- 
er packages under development for industrial and home use Jun 274 
New power system using mirrors in addition to small solar-cell panels for 
spacecraft developed by Electro-Optical Systems, Inc., p. Pr Aug 172 
Dynamic Force of the Energy Industries. Analysis by Gilbert Burck and 
Sanford S. Parker potential big increase in capital spending, upturn from 
five-year lag, projections through 1965 based on FoRTUNE survey of indus- 
try plans, typical equipment outlays, output in relation to capital stock, 
G.N.P., 1947-65, charts, c.p. Oct 92-101, 182, 187 
Miniature power plant in two models with two-cycle engine operating in 
any position made by Gadco Electra, p. Pr Dee 162 


PRAIN, SIR RONALD See RHODESIA 
PREBISCH, RAUL 


Quality of Foreign Aid. Editorial assessing importance and consequences 
of Alliance for Progress program for Latin America, criticism identifica- 
tion with ECLA Doctrine of Dr. Prebisch Feb 79-82 
Latin America: Bureaucracy or the Market? Gilbert Burck’s analysis 
Alliance for Progress U.S. aid program, question of providing private enter- 
prise environment, influence of ECLA Doctrine formulated by Dr Prebisch 
coordinator of Alliance’s advisory committee, book Economic Development 
of Latin America and Its Principal Problems, p. Feb 85-87, 220-224 


PREFABRICATION 
New factors in housing. Findings ForTUNE semiannual survey builders’ 
forecast for 1962, broadened market, 1958-62, chart BR Apr 40 
Home front. Findings FoRTUNE semiannual survey builders’ forecast 
through 1963, 1958-63, chart BR Oct 38-40 
PRESIDENTIAL RAILROAD COMMISSION See RAILROADS 
PRESSURE VESSELS 
Gas-fired vertical furnace to heat-treat at ultra-high temperature glassed- 
steel pressure vessels used for missile casings at Pfaudler Co., p. 
Pr Apr 185 
Plate-spinning machine to fabricate heads at Bethlehem Steel plant made 
by Birdsboro (Pa.) Corp., p. Pr Dec 161 
PRESTRESSED CONCRETE See CONCRETE 
PRICES 
See also STEEL 
Trend next eighteen months, 2 per cent per annum increase BR Jan 30 
Firmer Prices. Signs of upturn in industrial levels to increase proiit 
margins, situation in various lines, 1958-61, chart BR Feb 46-51 
Tense Futures. Editorial criticism Government’s continuing push to re- 
place free markets with controlled prices Apr 96 
U.S. Business in Suspense. Gilbert Burck’s analysis prospects of capital 
investments increase based on FORTUNE business survey, concern decline 
profit margins involving competitive prices, Kennedy Administration policy 
Aug 72-74, 202-204 
Those perplexing “guideposts”. Criticizes Council of Economic Advis- 
ers’ ambiguous and unrealistic guidelines for noninflationary wage and 
price increases based on productivity increases La Sep 219-224 
Priority of Politics over Economics. John Davenport’s analysis Kennedy 
Administration economic policy extending government intervention in 
economy, arguments against price supports Oct 91, 188 
Control for Costs. Profit margins in manufacturing increase result of 
decline in costs, productivity upturn, stable prices. Some price cuts due to 
complex competition, antitrust enforcement, and diversification of multi- 
product companies, 1959-62, chart BR Nov 44-46 
PRINTING 
Invention Nobody Wanted. How Chester Carlson developed xerography 
copying process electrostatic printing development, tight patents, Battelle 
Institute and Haloid Co. agreements, big royalties Jul 155 
Stock-certificate printer simultaneously printing number of shares certi- 
ficate represents in figures and spelled out, with holes punched in margin 
made by Western Gear Corp., p. Pr Nov 186 
PRIVATE ENTERPRISE See FREE ENTERPRISE 
PRODUCTION 
Forecast increase next eighteen months through mid-1963, F.R.B. index, 
G.N.P. rate, 1953-63, chart BR Jan 25 
1962 sales rise accelerating output, G.N.P. estimate, FRB index, 1959-62, 
chart BR Feb 39 
Capacity vs. Output. Projection capital spending increase in 1962 result 
of rising output. Situation in various industries, 1953-62, chart 
BR Mar 42-44 
Output gain past year due to sharp productivity rise, 1957-62, chart 
BR May 44 
Forecast G.N.P. rise through 1962, 1956-63, chart BR Jul 39 
Short-Order Economy. Carl Rieser’s report on new fast computer-con- 
trolled distribution system at producer’s level, shakeup in production 
scheduling Aug 90-95, 140-148 
Corporate G.N.P. in relation to cash flow, 1956-62, chart BR Sep 40 
Productivity as wage and price guideposts criticised. Those perplexing 
“guideposts”. La Sep 219 
Productivity man-hour factory speed-up matching wage increase, 1957-62, 
chart BR Nov 44 
Prospects for industrial increase, FRB index, G.N.P. BR Dec 40 


Europe 


Quieter Year Ahead. Slight slowdown in Western Europe since- mid-1961 
through 1962. Country-by-country conditions, Common Market nations. 
G.N.P. in six countries 1957-62, chart BG Mar 61-66 


PRODUCTIVITY See PRODUCTION 
PRODUCTS, NEW 
Products & Processes. See issues of FORTUNE; also specific products 
PROFITS See CORPORATIONS 
PROGRAM EVALUATION AND REVIEW TECHNIQUE See MANAGE- 
MENT 
PROGRAMING See MANAGEMENT 
PROPELLERS 
Largest controllable-pitch propeller of manganese bronze alloy designed 
for Mohawk Navigation Co., ore carrier, p. Pr Sep 183 
PROVOST, RICHARD O. See LATIN AMERICA Feb 104 
PRUDENTIAL INSURANCE CO. 
Orville E. Beal elected president and chief executive succeeding Louis R. 
Menagh retired, p. BM Oct 55 
PUBLIC BUSINESS 


City and the Negro. Sixth in FORTUNE series, Charles E. Silberman’s 
analysis big-city problem explosive growth Negro population, migration 
from South to North, country to city, charts, failure to urbanize and ad- 
vance into middle class, lack of voluntary self-help institutions 

Mar 89-91, 139-154 























Review and Preview of Lincoln Center. Seventh in series, portfolio black- 
and-white and colored photographs, notes on Lincoln Center for the Per- 
forming Arts project in New York City, units, design, fund raising, cultural 
significance Apr 114-119 
Costly Crush to Get Outdoors. Eighth in series, Gilbert Cross’ analysis 
increasing pressure of inadequate outdoor recreational facilities with rap- 
idly growing urban areas, availability of unspoiled countryside, proper 
land use, lag in federal and state developments, Outdoor Recreational Re- 
view Commission set up by Congress, private Institute of Public Admin- 
istration studies, proposals, c.p. Jul 157, 159, 195-207 

PUBLIC SCHOOLS See EpucaTIon 

PUBLIC UTILITIES 
See also CAPITAL Goops; MANILA ELEctTRICc Co. 

U.S. Company in a Latin Squeeze. Report on American & Foreign Power 
Co. difficulties besetting electric utility operations in Latin America, target 
of political pressures, creeping expropriation, low profits due to low gov- 
ernment rates, gradual withdrawal from power business to investment com- 
pany in diverse industries, sales of properties in Argentina, Mexico, Colom- 
bia, recovery 1961 earnings, President Henry Sargent diplomatic overseer 
Feb 101-103, 216-220 
Beginnings of vast privately-owned electrical utilities complex result of 
Thomas Edison’s inventions, others. History of American Business 
Feb 127-144 
Fortune Directory annual review of 50 largest U.S. utility systems, 1961 
rank in assets, operating revenues, net income, capital, table Aug 115, 122 

PUBLISHING 
Roy H. Thomson buys control Illustrated Newspapers, Ltd. publisher of 
Tatler, Sphere, Illustrated London News extending publishing empire to 
93 newspapers and 50 magazines BM Jan 358 
Ludwig Posterer dynamic Viennese owner string of diverse enterprises, 
major interest Aurier newspaper, purchase Waldheim-Eberle printing 
plant from Austrian Government formerly under U.S. occupation controi 

BM Jan 48 
Samuel I. Newhouse buys Times-Picayune Publishing Co. extending news- 
paper empire to eighteen newspapers BM Jul 58 

PUJO COMMITTEE See INVESTMENT BANKING 

PULP WOOD 
Pulp pipeline to paper mill built by Great Northern Paper Co., p. 

Pr Mar 157 

PURCELL, ROBERT W. See YACHTS AND YACHTING 

PYROCERAMS See CERAMICS 


Q 


QUALITY CONTROL See STANDARDS 


QUARTZ 
Crystals commercially produced by sodium hydroxide process at Transcom 
Electronics, Inc., p. Pr May 174 


R 


RACE PROBLEMS See NEGROES 

RACE TRACKS 
With Lots of Mustard, and Profits. Portfolio colored photographs by 
Walter Osborne and short report on Harry M. Stevens, Inc. catering busi- 


ness biggest concession holders Oct 110-115 

Self-propelled “air boat” racetrack conditioner with airplane pusher pro- 

peller made by Everett W. King, p. Pr Oct 180 
RADAR 


Hydraulic jacks to raise radar installation on Greenland icecap above 
drifting snow designed by Metcalf & Eddy, built by Peter Kiewit Sons, 
Inc., p. Pr Feb 157 


Dipole antenna for VHF space radar with powerful radio transmitter for 
sun study designed by Lincoln Laboratory, built by Radiation Engineering: 
scaffolding for BMEWS radome with dome of plastic-covered honeycombed 
paper hexagonal panels built by Goodyear Aircraft, p. Pr Jun 95 
BMEWS Arctic network, systems management. NASA’s Earthlings 

Jun 142 
New continuous-beam modulator used in radar and communication re- 
search by Sperry Gyroscope Co., p. Pr Aug 171 


RADER, LOUIS T. See Sperry RAND Corp. 
RADIATION See BIoLoGy 
RADIO CONTROL FOR CRANES See CRANEs, DERRICKS 


RADIO CORP. OF AMERICA 
Elmer W. Engstrom named president replacing John L. Burns biamed for 
costly computer business BM Jan 44 
EDGE designs new production-reporting system to speed up flow of in- 
formation on costs and inventory, p. Pr Mar 157 
President Elmer W. Engstrom announces sale of block of Whirlpool Corp. 
stock, to use proceeds for expansion, p. BM May 56 
R.C.A.: The General Never Got Butterflies. Walter Guzzardi Jr.’s report 
on payoff in thirteen-year $130-billion pioneer development color televi- 
sion, $100-million data processing venture, computers, domestic and for- 
eign markets, estimates 1962 earnings including subsidiaries, N.B.C., R.C.A. 








Communications, Service Co., Victor Records, results of General Sarnoff’s 
confidence, management team, President Engstrom replacing Burns, stra- 
tegy, Robert Sarnoff chairman N.B.C., p. Oct 102-106, 136-143 

RADIO GUIDANCE 
General Electric developments for missiles, spacecraft, Mod III with 
“Doppler” tracking, MISTRAM monitoring system. G.E. Astride Two 
Worlds } Jun 132, 255 

RADOMES See Rapar 


RAILROADS 

See also CAPITAL Goons Dee 143 

J. P. Morgan’s recrganizations, New York Central contrel, Union Pacific 
reorganization by John D. Rockefeller group including Harriman, Hil. 
History of American Business Jan 109-110, 116-118 
Rules of the Rails. Review of Presidential Railroad Commission panel of 
labor, management and public investigating work rules. Railroads’ cost- 
saving proposals including elimination fireman’s job opposed by Brother- 


hood. Employment drop 1948-60, chart La Jan 145-150 
Pennsylvania Railroad and New York Central merger approved by direc- 
tors BM Feb 56 


Freight Goes Forward with Forgash. Walter Guzzardi Jr.’s report on 
Morris Forgash’s development piggybacking flatcar trailer freight for- 
warding service third force in freight transport between railroads and 
truckers Jul 132-135, 219-226 
Making the Clock Stand Still. Editorial criticism labor movement’s cur- 
rent attack on effect of technological change, railroad brotherhoods’ re- 
jection presidential commission’s proposal to modernize work rules Sep 92 


Equipment and maintenance 

siggest pressure tank car for propane gas and anhydrous ammonia being 
built by ACF Industries, p. Pr Jul 229 
tefrigeration system employing liquid nitrogen and requiring no moving 
parts developed by Air Reduction Sales Co. and others, p. Pr Aug 172 
Hydraulic sliding sill cushioning shunting or coupling jolts for freight cars 
made by National Castings Co., p. Pr Oct 176 
Crewless train shuttle for Labrador iron mine developed by General Rail- 
way Signal Co.; load measurer simulating train’s clearance profile with 
rods placed on side of track and overhead measuring paddle developed by 
Chicago, Burlington Railroad, p. Pr Nov 177, 180 

RAMO-WOODRIDGE CORP. 
Industrial equipment leasing, promotion U.S, Leasing Corp. Machine With- 
out Owners Aug 112-114 

RANDOM-ACCESS MEMORY BANK See COMPUTERS 

RANEY, MELVIN A. See LIONEL Corp. 

RANK-XEROX LTD. See Xerox Corp. 

RAPID-AMERICAN CORP. 
Man Who Made the McCrory Corp. Irwin Ross’ report on ten-year rise 
of Meshulam Riklis as board chairman through merger Rapid Electrotype 
Co. and American Colortype, assembly McCrory Corp. giant retail chain, 
1961 sales, chart, other corporate deais, Butler Bros., Smith-Corona Mar- 
chant, Inc., Gruen Watch, B.T.L. control, poor showing operating divi- 
sions. James Lutz president Feb 123-126, 149-155 
Meshulam Riklis completes acquisition McCrory Corp. control BM Dee 56 

RAPID ELECTROTYPE CO. See RApip-AMERICAN CORP. 

RAYBURN, SAM _ See UNITED STATES—CONGRESS Jan 72 


RAYTHEON CO. 
Chairman Charles F. Adams Jr. takes over presidency after Richard E. 
Krafve resigns over policy disagreement, p. BM Apr 58 
RAY GUNS 
Research on use as space weapon for satellite destruction. Fantastic Weap- 
onry Jun 218 
R.C.A. See RADIO Corp. OF AMERICA 
REACTOR VESSEL (OIL) See O1L EQUIPMENT 
RECESSION See DEPRESSIONS, BUSINESS; BUSINESS ROUNDUP 
RECREATION 
Costly Crush to Get Outdoors. Gilbert Cross’ analysis increasing pressure 
of inadequate outdoor facilities with rapidly growing urban areas, lag in 
federal and state developments. Outdoor Recreational Review Commis- 
sion set up by Congress, private Institute of Public Administration studies, 
proposals. Financing question. Recent state moves, c.p. 
Jul 157-159, 195-207 
“This Was Home”. Portfolio colored photographs by Thor Bostrom and 
Stephen D. James of deserted village of Dewey’s Mills along the Ottauque- 
chee River in Vermont before destruction by federal government for recre- 
ation park Nov 148-151 


RED OWL See STORES 
REEFERS See TRUCKS AND TRUCKING 


REES, EBERHARD See NATIONAL AERONAUTICS AND SPACE ADMINISTRA- 
TION Jun 140 


REFRACTORY ALLOYS See ALLoys 
REFRIGERATOR CARS See RAILROADS—-EQUIPMENT AND MAINTENANCE 
REICHEL, FRANK See AMERICAN VISCOSE CorRP. 
RELIGION 
Biggest Leap. Flight into outer space profound milestone in man’s his- 


tory. Impact on religion, Christianity, Views of intellectual and Protestant 
theologian Jun 2-3 








RELIGIOUS ART See ArT 
REMINGTON RAND DIVISION See Srerry RAND Corp. 
REPUBLICAN PARTY 
Is Republicanism a Losing Cause? Max Ways’ analysis party’s steep de- 
cline since 1930 due to ineffective political style, failure to handle individ- 
ual’s ambivalent reaction to rapid social change. Proposals for positive ac- 
tion at state and local levels on broad range of issues. Contrast to Demo- 
cratic party success Jul 129-131, 235-244 
REPUBLIC STEEL CORP. 
See also STEEL Aug 78 , 
President Thomas F. Patton announces dividend cut blaming profit squeeze, 
p. BM Oct 50 
RESEARCH 
See also SPACE ; 
Mighty Mix of New Materials. Lawrence Lessing’s report on accelerating 
search for exotic materials to meet demands of advanced technologies, 
space equipment to withstand extreme temperatures, resist radiation, ex- 
tend electronics frontier, research in basic structure of matter, Defense 
Dept. long-range university program, developments, c.p. 
May 140-144, 225-230 
RESERVOIRS 
Aluminum alloy sheet protective roof made by Alcan Industries, Ltd., Eng- 
land, p. Pr Feb 157 
RESINS, PLASTIC See PLAstics 
RESISTORS See ELECTRONICS 
RESTAURANTS See STEVENS, HARRY M., INC. 
RETAIL CLERKS INTERNATIONAL ASSOCIATION See LABOR 


RETAIL TRADE 
See also MARKETING; MERCHANDISING; STORES 
Retail rebound. Signs of pickup in consumer buying following sharp drop 
due to stock market break, 1961-62, chart. Findings FORTUNE semiannual 
retailers survey BR Aug 32-34 
RETHORST, SCOTT See AiR CUSHION VEHICLES Dec 124 
RETIREMENT 
Royal Little’s Remarkable Retirement. Herbert Solow’s report on volun- 
tary accelerated retirement at crest of career at age 64 of chairman and 
chief executive of Textron, Inc. industrial complex. Concept of tapering 
off activities at 62. Active retired life. Aim new contribution to society, c.p. 
Oct 124-126, 205-212 
RETRAINING OF EMPLOYEES See VocaATIONAL TRAINING 
RHAMSTINE, JOHN R. See CorN Propucts Co. 


RHEA, ROBERT 
Dow Theory definitive statement of stock market forecasting. Playing the 
Market with Charts Feb 168 
RHODESIA 
“Oh, Listen to Me”. Review of big investments of Rhodesian Selection 
Trust, partly owned by American Metal Climax Co., and Anglo American 
Corp, of South Africa to expand Northern Rhodesia copper mines. Opti- 
mism over future despite potential difficulties with changing political] cli- 
mate, native black independence movement led by Kenneth Kaunda, proba- 
ble dissolution of Federation of Rhodesia and Nyasaland including Southern 
Rhodesia. Situation in three areas, map BG Dee §5-70 
RHODESIAN SELECTION TRUST See RHODESIA 
RICARDO, DAVID 
Language of Economics. John K. Galbraith’s defense of professional eco- 
nomists as writers, leading practitioners, books, Principles of Political 
Economy and Taxation Dec 128-130, 169-171 
RICHNER, FRITZ See BUSINESSMEN—SWITZERLAND 


, RIESER, CARL (AUTHOR) 

* Chief Shows Them How at Indian Head. Report on James E. Robison 
president Indian Head Mills, management principles, special approach to 
textile industry problems May 128-131, 160-168 


Short-Order Economy. Report on new fast computer-controlled distribu- 
tion system at producer’s level shakeup in sales and order-filling proce- 
dures, inventory handling, production scheduling, management changes, 
company installations Aug 90-95, 140-148 
Salesman Isn’t Dead—He’s Different. Report on selling changes, new 
type industrial salesman involving whole distribution pipeline, orientation 
toward customer’s needs, services, marketing concept, technical assistance 
Nov 124-127, 248-259 
RIKLIS, MESHULAM 

Man Who Made McCrory Corp. Irwin Ross’ report on ten-year rise from 
broker and part-time Hebrew teacher to board chairman Rapid American 

Corp. and McCrory Corp. through mergers, assembly retail chain, p. 
Feb 123-126, 149-155 
BM Dec 56 


Completes acquisition McCrory Corp. control, p. 
RITNER, PETER 
Views on space flight milestone in man’s history, book Society of Space. 


Biggest Leap 
RIVALTA, GIORGIO See BusINESSMEN—ITALY 
ROAD GAUGE TRAILER See Roaps 


ROADMAN, CHARLES H. See NATIONAL AERONAUTICS AND SPACE AD- 
MINISTRATION 


Jun 2-3 


ROADS 
Infrared pavement patcher made by Aeroil Products Co., p. Pr Feb 160 
Highway guardrail scaler and painter made by Ross & White Co., p. 
Pr Nov 185 
Two traffic lining machines used in New York city made by Wald Indus- 
tries, Inc., p. Pr Dee 157 
Road-gauge trailer made by North American Aviation to check clearances 
for transport of huge reactor fuel tanks, p. Pr Dee 162 
Rapid curb-making machine devised by Milan Freese, p. Pr Dec 164 
ROBINSON-PATMAN ACT See ANTITRUST 
ROBISON, JAMES E. See INDIAN HEAD MILLs 
ROCHESTER, NEW YORK See CITIES AND TOWNS 
ROCKEFELLER, DAVID See BANKS AND BANKING 
ROCKEFELLER, JOHN D. 
Relations with J.P. Morgan, railroad financing, antitrust protest, cartoon. 
History of American Business Jan 107, 118-122 
ROCKETDYNE DIVISION See NortTH AMERICAN AVIATION INC. 
ROCKETS 
See also SPACE; SPACECRAFT AND EQUIPMENT 
“Off-the-shelf” rocket engines at Thiokol Chemical Corp. include various 
solid-fuel engines, retro-rockets, and test engines, p. Pr Jun 89 
SHAPE project to develop MRBM system, U.S. reaction. NATO at a Nu- 
clear Crossroads Dec 220 


ROCKY REACH DAM See DAms 
RODOCANACHI, GIOVANNI See BUSINESSMEN—ITALY 
ROMANIA 


Economist’s-Eye View of the World. Raymond J. Saulnier’s impressions 
on strengths and weaknesses of the economies of Europe and Asia based 
on round-the-world trip, short-comings of state-planned Soviet Russia and 
satellite countries, dour life in Bucharest May 126-127, 150-159 


ROMNEY, GEORGE See Stocks Oct 133 

ROMUALDI, SERAFINO See LATIN AMERICA Feb 107 
ROOSA, ROBERT V. See UNITED STATES—FINANCE Nov 235 
ROOSEVELT, FRANKLIN D. 


New Deal program, government regulatory agencies palliative for 1930’s 
depression. History of American Business Apr 141-144 
ROSEN, MILTON W. See NATIONAL AERONAUTICS AND SPACE ADMINISTRA- 
TION 
ROSEN, ROBERT See PENNSHIRE SHIRT Corp. 
ROSENFIELD, MAURICE (AUTHOR) 
Minow Should Watch His Step in the Wasteland. Criticism in collabora- 
tion with Harry Kalven Jr. of FCC Chairman Ne: ton Minow’s assessment 
of TV “vaste wasteland” as argument for government regulation of pro- 
graming, flaws in current quota system of controls Oct 116-117, 146-152 
ROSS, IRWIN (AUTHOR) 
Man Who Made McCrory Corp. Report on ten-year rise of Meshulam 
Riklis to board chairman Rapid American Corp. and McCrory Corp, through 
mergers, assembly retail chain, current crisis management diverse empire 
Feb 123-126, 149-155 


ROYAL COMMISSION ON CANADA’S ECONOMIC PROSPECTS See 
CANADA 


RUBY CRYSTALS See CryYsTALs 

RUBY MASER See MASERS 

RUPPERT, JACOB See MANAGEMENT Jan 83 
RUSSIA See U.S.S.R. 


RYAN, THOMAS F. 
Utilities fortune. History of American Business, p. 


S 


SAARINEN, EERO See ARCHITECTURE 

SACEUR See NATO 

SAHAGIAN, EDWARD M. See CONSUMERS AUTOMATIC VENDING, INC. 
SAILBOAT RACING See YACHTS AND YACHT RACING 

SAINT PROJECT See SPACE WEAPONS 

ST. REGIS PAPER CO. See ANTITRUST Novy 131 

SALES AND SALESMANSHIP 


See also CORPORATIONS Jul 171, Aug 115 
Sales rise in 1962 accelerates production, 1959-62, chart BR Feb 39-40 


Finding: "ORTUNE semiannual survey of executives projecting sales gain 
next twelve months, 1955-62, chart BR May 39 


Salesman Isn’t Dead—He’s Different. Carl Rieser’s report on selling 
changes, new type industrial salesman involving whole distribution pipe- 
line, orientation toward customer’s needs, services, technical assistance, 
integrated systems selling, top executives’ personal selling, examples of 
leading firms Nov 124-127, 248-259 


SALESMEN See SALES AND SALESMANSHIP 

SALINE WATER, OFFICE OF See INTERIOR, DEPARTMENT OF 
SAMOS See SPACE WEAPONS 

SANDBLASTING See PAINT 


Jan 109 





SAPPHIRE CRYSTALS See CrystTALs 

SARGENT, HENRY See AMERICAN & FOREIGN Power Co. 
SARNOFF, DAVID See RApio Corp. oF AMERICA 
SARNOFF, ROBERT See Rapio Corp. oF AMERICA 

S.A.S. See Air LINES—SWEDEN 


SATELLITES (SPACE) See SpAcE COMMUNICATIONS; SPACECRAFT AND 
EQUIPMENT; SPACE WEAPONS 


SATURN PROJECT See Space 


SAULNIER, RAYMOND J. 
See also LABOR Sep 219 


Economist’s-Eye View of the World. Impressions of strengths and weak- 

nesses of the economies of Europe and Asia based on round-the-world trip, 

shortcomings of state-planned Soviet Russia and satellite countries 

May 126-127, 150-159 

SAUNDERS-ROE_ See Air CUSHION VEHICLES 
SAVINGS 

Forecast rate drop next eighteen months through mid-1963 
SAVINGS-AND-LOAN ASSOCIATIONS 

Great Western Financial Corp. and Home Savings & Loan Association of 

Los Angeles exceed $1 billion assets BM Jan 42 
SAWS 


Lightweight power chain saw with counterbalanced twin-cycle engine 
made by McCulloch Corp., p. Pr Apr 198 


SCAFFOLDING 

For BMEWS radome built by Goodyear Aircraft Corp., p. 
SCANDINAVIAN AIRLINES See Air LINES—SWEDEN 
SCHAEFER & SEAWELL 


Art of Painting a Bridge. Portfolio of colored photographs illustrating 
risky job of bridge painting May 121-125 


SCHEDULING See MANAGEMENT 
SCHIFF, JACOB 

Union Pacific reorganization. History of American Business 
SCHLESINGER, THEODORE See ALLIED STorES Corp. 
SCHLIEKER, WILLY See BusINESSMEN—GERMANY 
SCHMIDT, HARVEY See Art 
SCHOOLS See EpucaATION; VOCATIONAL TRAINING 
SCHRIEVER, BERNARD A. See U.S.—ARMED FORCES 
SCHULTZ, JOHN W. See Stock MARKET 
SCRAP-CHARGING MACHINE See STEEL 
SCULPTURE _ See Art 
SCURLOCK, ARCH See ATLANTIC RESEARCH CORP. 
SEAGRAM, JOSEPH E., & SONS See DISTILLERS Corp.-SEAGRAMS LTD. 


SEAMANS, ROBERT C., JR. See NATIONAL ABRONAUTICS AND SPACE AD- 
MINISTRATION 


SEARCY, R.B. See HUNTSVILLE, ALABAMA 
SEARLE, RONALD See CARTOONS 
SEARS, HENRY See YACHTS AND YACHT RACING Aug 104 
SEARS, ROEBUCK AND CO. 
See also STORES 
Austin T. Cushman takes over as chairman and chief executive succeed- 
ing Charles H. Kellstadt retired, p. BM Apr 53 
SEA WATER 
Economic Realities of Water Desalting. George A.W. Boehm’s report 
on new desalting industry involving over 100 U.S. companies, Government 
OSW 11-year research program, efforts to improve standard processes, de- 
vise new ones, distillation, long-tube vertical, flash evaporators, vapor-com- 
pression still, electrodialysis, freezing, tandem steam electric, chemical 
separation, others. Plants, markets, industrial, power plant. Cost drop 
prospect, ¢.p. Jan 96-99, 152-157 
SEEDLINGS See AGRICULTURE 
SEIBERLING, J. PENFIELD See SEIBERLING RUBBER Co. 
SEIBERLING RUBBER CO. 
Edward Lamb wins control. Chairman J. Penfield Seiberling resigns, p. 
BM Apr 58 


BR Jan 30 


Pr Jun 95 


Jan 118 


SELIGMAN, DANIEL (AUTHOR) 
Mystique of Point-and-Figure. Appraisal point-and-figure charting stock 
market analysis technique, various systems, chart, practitioners 
Mar 113-115, 178-180 


SERVICES 


“Other Half” Is Healthy. Analysis by Gilbert Burck and Sanford S. Park- 
er steady increase in consumer and business spending for non-industrial 
services, capital outlays for plant and equipment since 1947, 1965 poten- 
tial, 1947-65, charts Dec 114-117, 132-144 


SERVICE STATIONS See AuTuMoRILES Mar 85 
SEWELL, JAMES L. See DELHI-TAYLOR Om, Corp. 
SEXTON, DORRANCE See JOHNSON & HIGGINS 
SHAFFER, WILLIAM F., Jr. See MANAGEMENT Jan 83 


SHANKS, CARROL See UNIVERSAL CONTROLS, INC. 
SHAPE See NATO 
SHEA, GEORGE See Dow Jones & Co., INC. 


SHEA, JOSEPN F. See NATIONAL AERONAUTICS AND SPACE ADMINISTRA- 
TION 


SHEEHAN, ROBERT (AUTHOR) 
It’s a New Kind of Ford Motor Co. Report on niew corporate maturity 
result of aggressive moves in 1961, purchase 100 per cent control Ford of 
England,mergers, Electric Autolite Co., Phileo Corp., management record 
under Henry Ford II, new missiles and space projects, four-point program 
for future Feb 113-117, 202-208 
Should Jim Walter Come Out of His Shell? Report on Jim Walter’s pio- 
neer venture as builder of low-cost shell housing, spectacular performance 
of Jim Walter Corp. since founding in 1946, earnings record, competition 

Apr 139-146, 150-164 
NASA’s Earthlings. Report on National Aeronautics and Space Adminis- 
tration organization, key men in centers and program offices, integrated 
operating management, manned lunar Project Apollo Jun 140-143, 187-199 
Coal Man at Chrysler. Report on George H. Love’s performance as new 
chairman and policy-maker of Chrysler Corp. resulting in recovery from 
$100-million loss, management realignment and consolidation, future pros- 
pects Sep 102-107, 192-196 
Stir over Stock Options. Review of executive stock options, paper losses 
to optionees in recent stock market break, disillusionment of new genera- 
tion of executives, practices of major corporations, “ideal” plan 
Oct 131-134, 214-226 

SHELL HOUSES See BUILDING 

SHELL OIL CO. See Or EQUIPMENT Oct 127 

SHELTERS 
Fire protection shelter of reinforced paper and aluminum foil developed 
by the Forest Service, p. Pr Apr 194 
Mobile folding canopy with water-resistant and flame-proof cover made by 
L. Marino, Inc. used as airfield luggage shelter, p. Pr Dee 157 

SHEPARD, LYLE L. See COLUMBIAN CARBON Co. 

SHERMAN ANTITRUST ACT See ANTITRUST 

SHIPBUILDING 
Bethlehem Steel Co. performance, 1961 tonnage merchant ships, backlog, 
new foreign-flag cargo carriers under construction abroad, Sparrow Point 
shipyard, paintings. Private Strategy of Bethlehem Steel Apr 248-253 
Big and Urgent Navy Business in Brooklyn. Report with colored photo- 
graphs by Barrett Gallagher on Brooklyn Navy Yard resembling giant 
corporate industrial setup run by naval officer qualified engineer, numerous 
shops, current Fleet Rehabilitation and Modernization programs, destroy- 
ers conversion, building of amphibious LPD’s Nov 132-139 

SHIPPING 
Protest FORTUNE editorial advocating end of subsidies L Jan 14 
Mechanized materials handling at Armco Steel’s Baltimore Works in- 
creases shipping capacity 50 per cent, p. Pr Mar 157 
Freight Goes Forward with Forgash. Walter Guzzardi Jr.’s report on 
Morris Forgash’s development piggybacking freight forwarding service, 
U.S. Freight Co. expansion, freighter “fishyback” trailer operations to Cen- 
tral America Jul 226 

SHIPS 
See also SHIPBUILDING 
Tubular vessel which can be flipped to vertical position designed and built 
by Gunderson Bros. for Scripps Institute of Oceanography submarine 
acoustical measurement, p. Pr Sep 186 
New Lift for Transport: Earth Skimmers. Richard Hammer’s report on 
new high-speed craft to exploit gap in commercial transportation between 
ships and airplanes approaching commercial development stage, hydrofoil 
boat and Air Cushion Vehicle, experimental models, technical principles, 
diagram, designers and builders, Government projects, Bureau of Shi 
program. Foreign advances, ¢.p. Dec 122-127, 150-155 


SHIPS, BUREAU OF See SHIPs 
SHIRTS See CLOTHING 
SHOES See ENpicott JOHNSON Corp. 


SHOPPING CENTERS 
Architect of Environment. Walter Guzzardi Jr.’s report on Victor Gruen 
Associates firm of architects, engineers, planners, including shopping cen- 
ters, Detroit’s Northland, Southdale in Minneapolis, innovations, paintings 
Jan 77-80, 134-143 
SHOVELS, STRIPPING See CoAL 
SIEBERT, ROBERT J. See Crown Cork & SEAL Co. 


SIEKMAN, PHILIP (AUTHOR) 
Fantastic Weaponry. Case for broad U.S. research program on potential 
military uses of space and development space weapons Jun 156-159, 214-224 


SIGHTS See TRANSITS 


SILBERMAN, CHARLES E. (AUTHOR) 
City and the Negro. Analysis explosive growth Negro population, big-city 
problem, migration from South to North, country to city, failure to urbanize 
and advance into middle class, lack of voluntary self-help institutions, Chi- 
cago and St. Louis experiments ~ Mar 89-91, 139-154 


Revolutionists of Retailing. Part I Distribution Upheaval new ForRTUNE 
series, analysis phenomenal growth of discount houses past decade, un- 
orthodox methods, mediocre quality soft goods, shakeup in distribution, 
E. J. Korvette, Inc. largest Apr 99-102, 254-265 





Discounters Choose Their Weapons. Part II Distribution Upheaval series, 
analysis discount-house controversy on strategy to meet increasing com- 
petition, proliferation new stores, variety and apparel chains, supermark- 
ets, upgrading at Korvette May 118-120, 185-188 
Department Stores Are Waking Up. Part III distribution series, report on 
new strategies of old-line department stores to meet decline in market 
share since 1947, discount-house competition Jul 143-147, 246-252 
Question before the Board: Hold Off or Go Ahead? Analysis in collabora- 
tion with Sanford S. Parker results of recent FORTUNE survey 600 largest 
corporations, plans to revise upward 1962 capital spending plans, estimates 
for 1963, 1965 Sep 96-101, 257-274 

SILK, GEORGE 
Moving a $300,000 Investment—-Fast. Portfolio colored photographs of 
12-meter yacht Columbia 1958’s winner in America’s Cup trial run illus- 
trating triumph of modern technology and new materials Aug 106-111 

SIMKIN, WILLIAM E. See WAGEs Sep 219 

SIMULATOR, SPACE ENVIRONMENT See SPACECRAFT AND EQUIPMENT 

SINCLAIR OIL CORP. See ANTRITRUST Nov 104 

SIX, ROBERT F. See CONTINENTAL AIRLINES 

SKF See SWEDEN 

SKIP-HAULAGE SYSTEM § See MINING EQUIPMENT 

SKOURAS, SPYROS, P. See TWENTIETH CENTURY-FOX FILM Corp. 

SLATER, ALEXANDER AND DENNISTON, L. See FANNY FARMER 
CANDY STORES 

SLOAN, ALFRED P. 
General Motors Corp, management achievements. History of American 
Business, p. Mar 127, 1738 

SLOAN, JAMES E. See NATIONAL AERONAUTICS AND SPACE ADMINISTRA- 
TION 

SLUMS, See CITIES AND Towns 

SMITH, C. R. See AMERICAN AIR LINES 

SMITH, RICHARD A. (AUTHOR) 
How a Great Corporation Got Out of Control. Part I two-part report on 
General Dynamics Corp. big product loss past two years due to costly Con- 
vair Div. commercial jet transport program, miscalculation costs, market, 
decentralized management, top executives’ misjudgment Jan 64-69, 178-184 
How a Great Corporation Got Out of Control. Part II on General Dynam- 
ics Corp. Convair Div. jet transport program fiasco, miscalculation heavy 
costs, underpricing, model problems, Howard Hughes’ T.W.A. contract 
stall, big write-off losses Feb 120-122, 178-188 
Canaveral, Industry’s Trial by Fire. Report on Cape Canaveral Missile 
Test Center testing ground for U.S. space program, rapid expansion, con- 
tractors for missiles, rockets, space, re-entry vehicles, test processing Titan 
II, NASA management policy ; Jun 134-139, 200-212 
Behind U.S. Steel’s Price Blunder. Analysis corporation’s fateful deci- 
sion for general price increase and withdrawal following competitors’ an- 
nouncement to maintain price structure, wrong approach in basic industry, 
Government’s unwarranted intervention Aug 75-77, 194-202 

SMITH-CORONA MARCHANT, INC. See RAPID-AMERICAN Corp. 

SNELSON, KENNETH See StructuraAt DESIGN 

SNOWPLOWS 
Rotary grader attachment developed by Baldwin-Lima-Hamilton Corp., 
Austin-Western Division, p. Pr Jan 126 

SNYDER, JEROME 
Caricature illustrating automotive replacement parts and accessories busi- 
ness Mar 82-87 

SNYDER’S DRUG STORES (ST. PAUL) See Stores 

SOCIETE GENERALE DE BELGIQUE 
Max Nokin new governor, p. 

SOIL FUMIGANTS See AGrRICULTURE—EQUIPMENT 

SOLAR ENERGY 
Concentrator test rig with folding reflector, mercury boiler generating pow- 
er for rocket or spacecraft made by Thompson Ramo Wooldridge; converter 
using cesium-cell diodes under development by Electro-Optical Systems, 
Inc., p. Pr Jun 90 
New power system using mirrors in addition to smal] solar-cell panels for 
spacecraft developed by Electro-Optical Systems, Inc., p. Pr Aug 172 


SOLID FUEL See Fue. 
SOLID STATE PHYSICS See Puysics 
SOLOVIOFF, NICHOLAS 

See also ART 


In the Pits at the Chicago Board of Trade Portfolio pen-and-wash draw- 
ings illustrating world’s largest commodity-futures trading market 
May 132-137 


BM Jan 44 


SOLOW, HERBERT (AUTHOR) 
How to Talk to Machine Tools. Report on rapid development N/C (num- 
erical control) revolutionary technology for intricate metal cutting, em- 
ploying mathematics, electronic circuitry, computers, tape for simple and 
complex continuous-patch machine tools, units, leading builders and users, 
potentialities Mar 120-124, 183-186 
North American: A Corporation Deeply Committed. Report on North 
American Aviation Inc.’s performance as leading government contractor 
In space program, Apollo lunar vehicle, research and development in ad- 
vanced technologies, management changes Jun 144-149, 164-182 


Royal Little’s Remarkable Retirement. Report on voluntary accelerated 
retirement at crest of career of chairman and chief executive of Textron, 
inc. industrial complex, active retired life Oct 124-126, 205-212 


SOLOW, MARTIN See WEXTON Co. INC. 
SOUPS See Foop 


SOUTH 
Splendid Anachronism of Huntsville. Paul O’Neil’s report on founding and 
rapid expansion of Marshall Space Flight Center, influence on Deep South 
cotton town, Phenomenal growth as scientific center, p. 
Jun 150-155, 226-238 
SOUTH AFRICA 
Cost of Apartheid. Michael Heilperin’s firsthand tour observations on aid- 
vanced multiracial free market economy despite Verwoerd regime’s poli- 
cies. Importance nonwhite manpower. Decline international position, ex- 
change reserves, capital outflow, chart, severe import restrictions. Foreign 
investors’ fears BG Jan 47-52 


SOUTH AMERICA See LATIN AMERICA 
SOUTHDALE CENTER See SHOPPING CENTERS 
SOUTHEAST ASIA _ See ASIA 

SOUTHERN RHODESIA See RHODESIA 
SOUTHLAND, BEN See GRUEN, VicTor, ASSOCIATES 
SOYBEANS See CoMMODITIFS 


SPACE 

FORTUNE single-subject issue Jun 
Biggest Leap. Flight into outer space milestone in man’s history, pro- 
found effects on human spirit. Views of intellectual, theologian, and Rus- 
sian college student. Scope of FORTUNE issue Jun 2-3 
Business-Eye View of This Issue. Notes on scope of space program, man- 
agement practices and problems, long-range potential, industry and con- 
sumer applications Jun 4-6 
Voyage to the Moon. Lawrence Lessing’s report on Apollo space project 
challenge in science and technology, first research stage development pro- 
pellant power, planning group of key experts on big multistage rocket 
program, rendezvous techniques, re-entry forms, Gemini capsule, lunar 
landing modules, hazards. Orbiting observatories preparatory solar and 
geophysical studies, hypothetical trip, diagram, paintings 

Jun 117-122, 279-290 
Hitching the Economy to the Infinite. Gilbert Burck’s analysis space pro- 
gram’s impact on U.S. economy, commercial potentialities, new products 
and advanced technology, probable changes in space industry 

Jun 123-125, 267-274 
G.E. Astride Two Worlds. Walter Guzzardi Jr.’s report on General Elec- 
tric Co.’s performance in space program, 1962 sales increase, management 
challenge collaboration with Government, decentralized organization, divi- 
sions, research and development projects in spacecraft, Apollo devices. Ad- 
vantages early work in related fields, resources and size. Space-environ- 
ment simulator, materials test, ¢.p. Jun 126-132, 255-262 
Far-Out Laboratories of the Space Age. Overleaf colored photographs 
of General Electric Co. experiments on variety of space developments 

Jun 130-131 

Canaveral, Industry’s Trial by Fire. Richard A. Smith’s report on Cape 
Canaveral Missile Test Center ultimate testing ground for U.S. space pro- 
gram, rapid expansion. Contractors for missiles, rockets, re-entry vehicles, 
Test processing Titan IT, Titan III development, Apollo project, C-5 rocket. 
NASA management policy. Technician shortage. Saturn, Atlas, drawings 

Jun 134-139, 200-212 
NASA’s Earthlings. Robert Sheehan’s report on National Aeronautics and 
Space Administration organization, key men in centers and program offices, 
integrated management. Manned lunar Project Apollo largest and costliest, 
intricate engineering program Jun 140-143, 187-199 
North American: A Corporation Deeply Committed. Herbert Solow’s re- 
port on North American Aviation Inc.’s performance as leading government 
contractor in space program, Apollo lunar vehicle, spacecraft, capsule, 
rocket engines, F-1, J-2, guidance and automatic control equipment. Man- 
agement changes to adapt to advanced technologies, p. Jun 144-149, 164-182 
Splendid Anachronism of Huntsville. Paul O’Neil’s report on founding 
and rapid expansion of Marshall Space Flight Center as NASA’s biggest 
installation. Non-military space program for invention and development 
rocket power for deep space vehicles, flight to moon and nearer planets, 
Saturn booster. Scientific personnel, influence on Deep South cotton town, 
p. Jun 150-155, 226-238 
Life (and Death) in Space. George A. W. Boehm’s report on progress in 
new science of bioastronautics to overcome hazards of space flight, perils 
to health of astronauts, physical and psychological, Research lag. Experi- 
ments, theories, instruments developed to date Jun 160-162, 243-250 
Comments on FORTUNE space issue. Book to be published L Jul 20 
Do We Mean Business in Space? Editorial on scope of U.S. space pro- 
gram, national policy based on scientific method, peaceful purposes. Weak- 
ness low military budget, need to tighten NASA control and integrate with 
defense requirements Sep 91-92 

SPACE COMMUNICATIONS 

Inflated nylon dome providing temporary cover for engineers assembling 
antenna unit at Bell System’s center, p. Pr Feb 157 
Centaur spacecraft simulator at General Dynamics Corp. to check control 
of equipment to put communication satellites into orbit, p. Pr Jun 89 
Commercial possibilities of satellite system. Hitching the Economy to 
the Infinite Jun 267-268 





Vote for Enterprise. Editorial endorsing Administration bill passed by 
Senate over filibuster to set up private corporation to run satellites, pioneer 
Telstar Sep 94 
Syncom improved orbiting satellite in synchronization with earth’s rotation 
to relay uninterrupted signals being developed by Hughes Aircraft. Po- 
tential global television and telephone network, p. Pr Oct 169 
Pie in the Sky. Investment appeal of stock of new Communications Satel- 
lite Corp. (Comsat) to be offered to public in 1963, potential great growth 
industry of decade, government support, three groups of directors, three 
categories of satellite systems, cost PI Dee 188-195 
SPACECRAFT AND EQUIPMENT ; 
Cylindrical test chamber duplicating near-vacuum in space built by Bendix 
Corp.; simulator to test integrated control systems developed by Minne- 
apolis-Honeywell, p. Pr Jan 125 
Spectrometer for orbiting astronomical observatory; space environment 
simulator; Centaur simulator to check contro] equipment to orbit com- 
munication satellite; “off-the-shelf” rocket engines, p. Pr June 89 
Fuel cells converting hydrogen and oxygen into electric current; sun- 
power converter; solar-energy concentrator test rig, p. Pr Jun 90 
Orbiting astronomical observatory; aluminum-alloy welding machine for 
Saturn bulkheads; Dipole antenna for VHF space radar, p. Jun 95 
Space Environment Simulation Laboratory testing machine, design fea- 
tures. G. E. Astride Two Worlds, c.p. Jun 126, 133, 255 
Unique aircraft with V-shaped experimental] wing to recover rocket-booster 
units and satellites under development at Ryan Aeronautical, p. Pr Jul 232 
Vacuum sphere to suck air out of Northrop Corp.’s new hypersonic wind 
tunnel useful to test space components; vibration exciter simulating flight 
conditions to test hardware built by MB Electronics; power system using 
mirrors in addition to small solar-cell panels by Electro-Optical Systems, 
Inc., p. Pr Aug 171-172 
Thrust chambers for F-1 Saturn C-5 rocket engine near completion at 
Rocketdyne; space camera using hose of optical glass fiber strands to photo- 
graph around corners for Saturn C-1 developed by American Optical Co.; 
C-1 propellant container by Ling-Temco-Vought, p. Pr Sep 184 
Electronically-controlled furnace to remelt vacuum-induction-melted al- 
loys built in Germany for Special Metals, Inc., p. Oct 175 
Unlubricated ballbearings with plastic cage releasing dry film for use in 
outer space developed by Westinghouse, p. Pr Nov 186 
New gyroscope balancing on spinning mass of fluid and with few parts 
designed by Sperry Gyroscope Co. for low-cost mass production, p. 
Pr Dee 157 
SPACE PHOTOGRAPHY 
See also SPACE WEAPONS 
Space camera using hose of optical glass fiber strands to photograph around 
corners developed by American Optical Co., p. Pr Sep 184 
SPACE RADAR See RADAR 


SPACE TECHNOLOGY LABORATORIES See CApe CANAVERAL, FLORIDA 
MISSILE TEST CENTER 
SPACE WEAPONS 
Fantastic Weaponry. Philip Siekman’s case for broad U.S. research pro- 
gram on potential military uses of space and weapons development, Air 
Force program anti-missile missile and orbiting surveillance satellite sys- 
tems, Project Saint interceptors with television, Samos-type camera, elec- 
tronic and infrared sensing devices, Project Discoverer, c.p. 
Jun 156-159, 214-224 
SPARK PLUGS See AUTOMOBILES—EQUIPMENT 
SPARROWS POINT PLANT See BETHLEHEM STEEL Co. 
SPECTROMETERS 
Forerunner of model to be installed in orbiting astronomical observatories 
built by Perkin-Elmer Corp., p. Pr Jun 8y 


STANDARD & POOR’S CORP. 
See also Stock MARKET Dec 187 
President Frederick Stahl one of stockholders offering stock to public, p. 
BM Feb 56 
STANDARD OIL CO. (NEW JERSEY) See Corporations Nov 112; IRAQ 
PETROLEUM Co. 
STANDARDS 
New computer-based quality-control system at 1.B.M.’s electric-typewriter 
plant employing RAMAC processing system, p. Pr Jul 229 
STARR, CHAUNCEY See NortTH AMERICAN AVIATION INC. Jun 147 
STARR, H. DANFORTH See MANAGEMENT Jan 82 
STATE DEPARTMENT 
Reason and Power. Editorial on weak U.S. foreign policy, oblique ap- 
proach, State’s concern with opinion of neutral undeveloped countries, en- 
couraging nonalignment of new nations Oct 83-86 
STATE JUDICIAL CONFERENCE See New York (STATE) 
STATES 
What Can’t Be Conserved. Editorial endorsing Supreme Court’s timely 
decision in Tennessee legislative apportionment case realigning geographic 
distribution of representatives with population changes May 100 
Be Kind to the Underdog. Editorial on high defeat rate of incumbent gov- 
ernors in recent elections, voters’ reaction to rising state taxes to balance 
budget and meet cost of rising state benefits Dec 80 
STATISTICAL SAMPLING See MANAGEMENT 
STATISTICS 
Hit °em Again—Harder. Editorial explaining differing news reports on 
national employment figures, political misuse of BLS data Dec 82 
STATUARY CALENDAR See Art 
STAUFFER, HANS See STAUFFER CHEMICAL Co. 
STAUFFER CHEMICAL CO. 
President Hans Stauffer announces agreement with American Viscose Co. 
to acquire latter’s assets through exchange of stock and debentures, p. 
BM Sep 63 
STEEL 
See also ANTITRUST Jan 113; CAPITAL Goons Sep 98 
Formation U.S. Steel trust, public alarm. History of American Business 
Jan 107-110, 116-122 
Inventory buying hedge against possible strike BR Feb 44 
Mechanized materials handling at Armco plant increases shipping capacity 
50 per cent, p. Pr Mar 157 
Direct iron ore-reduction plant at Arkota Steel Corp. uses Madaras process, 
p. Pr Mar 162 
Private Strategy of Bethlehem Steel. Gilbert Burck’s appraisal company’s 
strong position as No. 2 steel producer, structural and rolled light steels, 
prudent strategy to increase sales, moderate expansion pace, adequate 
capital outlays, big improvement program, eastern seaboard and Midwest 
markets. Shipbuiiding and manufacturing. 1961 earnings, Future pros- 
pects. Sparrows Point plant, paintings Apr 105-113, 242-253 
Industry’s expansion in depressed 1930’s, continuous rolling-strip mill de- 
velopment. History of Amercian Business Apr 176 
Business inventory stockpiling, consumption increase outlook BR May 40 
Steel: The Ides of April. Editorial anaiyzes of U.S. Steel’s unexpected an- 
nouncement of general price increase and withdrawal, miscalculation of 
market and public relation factors, President Kennedy’s immoderate inter- 
vention May 97-1006 
President’s intervention in price rise factor in stock market drop 
BR Jun 44 
Surfeit of steel. Question of world market to absorb growing output re- 
sult of steel-producing nations’ plans to greatly increase mill capacity by 


SPECULATION See INVESTMENTS 
SPENDING, BUSINESS See CAPITAL INVESTMENTS 
SPENDING, CONSUMER See CoNSUMER SPENDING 
SPENDING, GOVERNMENT _ See under countries—FINANCE 
SPERRY & HUTCHISON See TRADING STAMPS 
SPERRY RAND CCRP. 

Louis T. Rader appointed head of new Univae division, p. 
SPHERES 


Giant aluminum sphere for joint NASA-AEC spacecraft nuclear propulsion 
testing program built by Chicago Bridge & Iron Co., p. Pr Sep 184 


SPINNING MACHINES, PLATE 


To fabricate pressure-vessel heads at Bethlehem Steel made by Birdsboro 
(Pa.) Corp., p. Pr Dec 161 


1965, European Coal and Steel Community, Sino-Soviet bloc. Probable price 
drop. Decline U.S. foreign market. Exports and imports, 1957-61, charts 
BG Jul 107-114 
Signs of upturn in inventory buying, findings FORTUNE quarterly survey 
BR Aug 32 
Behind U.S. Steel’s Price Blunder. Richard A. Smith’s analysis corpora- 
tion’s fateful decision for general price increase and withdrawal follow- 
ing competitors’ announcement to maintain price structure, wrong ap- 
proach in basic industry. Government’s unwarranted intervention, negotia- 
tions, Chairman Blough’s poor defense Aug 75-77, 194-202 
Steel’s Hope: a New Technology. Portfolio colored photographs illustrat- 
ing industry’s development new processes to upgrade low-grade ore, taco- 
nite, sintering and pelletizing, vacuum-casting, basic oxygen furnace, ex- 
perimental ‘“H-ion” plant using hydrogen, automated controls in blooming 
mill, hot-strip mill Aug 78-81 
Republic, Wheeling, Lukens cut dividends. Executives in four companies 
SPRAYING EQUIPMENT subpoenaed by Senate committee BM Oct 50 
- : , dry plastic ders : . World’s largest scrap-charging machine to dump scrap into oxygen fur- 
GAMES UsA ie. er ae ee eee Pr yon nace built by Pennsylvania Engineering Corp. for Great Lakes Steel Corp., 


p Pr Oct 175 
SQUIBB S.p.A. ee <, Signs inventory liquidation over, buying upturn, findings ForTUNE quar- 
Franco Palma energetic Sicilian founder, controlling interest, manager 


i f : terly survey BR Nov 40, 44 
pharmaceutical manufacturing business in Rome, name change from Lab- Time-saving steel-cutting machine made by Quebec Steel Products Ltd. by 
oratori Palma with E.R. Squibb & Sons purchase minority interest adapting two-torch Linde Co. portable unit into eight-torch unit, p. 
BG Apr 70 Pr Nov 180 
Plasma-arc steelmaking and metal-melting furnace using argon gas heated 
to plasma temperatures made by Linde Division of Union Carbide, p. 
Pr Dec 158 


BM May 56 


SR.N1, 2 See AIR CUSHION VEHICLES 
STAHL, FREDERICK See STANDARD & Poor’s Corp. 


STAHL-MEYER, INC. 
Leo Nunnink new head declares company bankrupt, p. 


STAMPS, TRADING See TRADING STAMPS 


Australia 


Broken Hill Proprietary Co. Ltd. expansion, new mills in Australia’s post- 
war industrial development. Australian Breakthrough, c.p. Sep 115-118 


BM Mar 50 





India 


How not to build a steel industry. Proposed new plant at Bokaro, U.S. 
aid gesture debatable in light of poor performance of three new state- 
owned, foreign-built plants at under second five-year plan, low production, 
excessive costs, technical faults, exception Russian plant, map BG Jul 114 

STEEN, CHARLES A., JR. See UTEX EXPLORATION Co. 

STEVENS, FRANK See STEVENS Harry M., INc. 

STEVENS, HARRY M., INC. 
With Lots of Mustard, and Profits. Portfolio colored photographs by Wal- 
ter Osborne and short report on catering business, biggest concession hold- 
ers at race tracks, big-leage ball parks, trade-association conventions, fam- 
ily management, Frank Stevens president, efficient methods, parent com- 
pany structure. Estimate on profits, c.p. Oct 110-115 


STEVENSON, ADALI See UNITED STATES—FOREIGN RELATIONS 
STEWART, POTTER See SUPREME CourT Nov 128 
STEWART, R. McLEAN See CURTIS PUBLISHING Co. 
STILLMAN, JAMES 
Union Pacific reorganization. History of American Business, p. 
STOCK CERTIFICATES 
Printer to simultaneously print number of shares in figures and spelled out 
out and punch numbers in margin made by Western Gear Corp. Pr Nov 186 
STOCK EXCHANGE See AMERICAN STOCK EXCHANGE; NEW YORK STOCK 
EXCHANGE; STOCK MARKET 
STOCK MARKET 
See also INVESTMENTS; STOCKS 
How to Play the New Issues Game. Spencer Klaw’s review of speculative 
market boom in new stock issues, first-time public offering of small and 
risky companies exploiting new ideas, technology. Guide to buying hazards, 
how marketed, SEC restrictions Jan 74-75, 158-166 
Playing the Market with Charts. Daniel Seligman’s appraisal chartins 
method of market trend analysis, growth of chartist profession, services 
for investors. Two main types, point and figure, bar chart technique re- 
lated to Dow Theory, patterns, charts Feb 118-119, 168-177 
Mystique of Point-and-Figure. Daniel Seligman’s appraisal point-and- 
figure charting market analysis technique, various systems, chart, practi- 
tioners including John Schulz, ambiguous rationale. Conclusions of For- 
TUNE test on A.W. Cohen’s Chartcraft, Inc. Mar 113-115, 178-180 
1929 crash due to speculation, monetary inflation in 1920’s, ensuing de- 
pression of 1930’s, Roosevelt’s New Deal program ineffective. History of 
American Business Apr 141-144 
Stocks and confidence. Stock market plunge and business uncertainties 
overshadowing economy’s advancing momentum, slight effect on business 
and consumer spending, stock price-earnings ratios decline, 1955-62, chart 
BR Jun 43-48 
Capitalism, Confidence, and the Stock Market. Editorial analyzes steep 
market drop in May, downward revaluation of nation’s assets in terms of 
earning power, selling by large “smart” shareholders usual bellwethers 
Effects on spending. Uncertainty over future Jul 123-126 
Accent on Foreign Stocks. George Bookman’s report on recent growth of 
public investment in foreign securities, 1954-61 gain in stock purchases. 
Differences from U.S. market. Complexities in owning and trading me- 
chanics. Need for expert advice. U.S, dealers Jul 148-150, 263-269 
Bears call the tune. European markets’ reaction to Wall Street sell-off. 
Investors’ apprehension intensified. Independent soft market since mid- 
1961. Difference in timing of upswings and downturns from Wall Street. 
Eurosyndicat compared to Dow-Jones index 1959-62, chart BG Aug 538 
Keeping Up with Dow-Jones. Appraisal merits of stock-market indexes, 
Dow-Jones industrial average, limitations, price fluctuations, big decline in 
1962 market collapse, juggling of component stocks, New York Stock Ex- 
change proposal to minimize daily changes, two men who compile index, 
compared to total market value of listed stocks 1946-62, Other indexes un- 
dergoing revision PI Dec 187-188 
In and Out ina Day. Advantages and pitfalls of day trading, buying and 
selling listed stock in a single day to take advantage of lower short sale 
margin requirement, Low profits disclosed in spot check of accounts 
PI Dee 190 


Jan 109 


Tokyo 


Tokyo Stock Exchange. Report on Japanese stock market, recovery from 
1961 plunge due to improved economy, public interest, huge sales volume, 
big four securities companies, sales promotion, women’s interest, clubs. 
Foreign market. Differences from New York Exchange. U.S. analysts’ 


favorable observations, p. 

STOCK OPTIONS See Stocks 

STOCKS 
See also INVESTMENTS; STOCK MARKET 
Stir over Stock Options. Robert Sheehan’s review of executive stock op- 
tions, paper losses to optionees in recent stock market break, prospect al- 
leged abuses to be under fire in Congress, tax-reform bill of 1963 to elimi- 
nate capital-gains tax benefit. Disillusionment of new generation of ex- 
ecutives. Practices of major corporations. Provisions for ideal plan, Find- 
ings FORTUNE executive interviews, drawings Oct 131-134, 214-220 
Pie in the Sky. Investment appeal of new Communications Satellite Corp. 
to be offered to public in 1963, potential growth industry, government sup- 
port, cost, underwriters’ misgivings PI Dec 188-195 


STORAGE BINS, FERTILIZER See AGRICULTURE—EQUIPMENT 
STORAGE OF INFORMATION See INFoRMATION STORAGE AND RETRIEVAL 
STORES 

See also MERCHANDISING; RETAIL TRADE 


BG Sep 75-82 


Ford Bell chairman Red Owl discount market chain buys Snyder’s Drug 
Stores of St. Paul BM Jan 38 
Architect of Environment. Walter Guzzardi Jr.’s report on Victor Gruen 
Associates firm of architects, engineers, planners, including suburban shop- 
ping centers, Detroit’s Northland, Southdale in Minneapolis, store design- 
ing, ¢.p. Jan 77-80, 134-143 
Projection inventory buying in 1962, finding FoRTUNE quarterly survey 
BR Feb 44 
Man Who Made McCrory Corp. Irwin Ross’ report on ten-year rise of 
Meshulam Riklis from broker and part-time Hebrew teacher to board chair- 
man Rapid American Corp. and McCrory Corp. through mergers, assembly 
retail chain. Concept of small investors syndicate buying control under- 
valued company. 1961 sales, chart, Current crisis management diverse em- 
pire Feb 123-126, 149-155 
Revolutionists of Retailing. Part I Distribution Upheaval new FoRTUNE 
series, Charles E. Silberman’s analysis phenomenal growth of discount 
houses past decade, unorthodox methods, risk taking, low margin and 
costs, one-story self-service department store, mediocre quality soft goods. 
E. J. Korvette, Inc. largest, others. 1961 volume increase in sales, stores 
1952-62, charts Apr 99-102, 254-265 
Discounters Choose Their Weapons. Part II Distribution Upheaval series, 
Charles E. Silberman’s analysis discount-house controversy on strategy to 
meet increasing competition, proliferation new stores, variety and apparel 
chains, supermarkets. Eugene Ferkauf’s innovations, upgrading at Kor- 
vette, new stores. Other strategic issues, ownership or leasing to conces- 
sionaires, size and location. Floor displays, p. May 138-139, 180-185 
Department Stores Are Waking Up. Part III Distribution Upheaval series, 
Charles E. Silberman’s report on new strategies of old-line department 
stores to meet decline in market share, earnings since 1947, discount-house 
competition, revamping merchandising policy, upgrading, flexibility in 
services under one roof, diversification. Federated Department Stores chain 
success, Sears approach Jul 143-147, 246-252 
Supermarkets: The Stalled Revolution, Brief report on decline food supers’ 
share of retail food market, 1961 sales and profits drop, due to competition 
new stores and discount houses. Strategy to meet problems, leasing to dis- 
count chains, move into non-food items Jul 146-147 
Clerks are minding the store. Report on Retail Clerks Association by 
President James A. Suffridge since 1944, Special organizing strategy for 
store clerks. How employer opposition is met. Current discount-house drive 
La Aug 191-192 
Venezuela 
Richard O. Provost general manager CADA supermarket chain introduc- 
ing modern methods, underselling. Private Allies for Progress Feb 104 
STORMS, HARRISON See NortH AMERICAN AVIATION INC. 
STRAPPING See PACKAGING 
STRATEGY 
Nuclear Tests and U.S. Security. Editorial on importance of forthcom- 
ing new tests in Pacific in terms of risks to national security, President 
Kennedy’s decision minimum answer to alarming Soviet nuclear progress 
Apr 93-94 
Education of a Defense Secretary. Charles J.V. Murphy’s review of De- 
fense Secretary Robert V. McNamara’s performance first sixteen months 
in office, recasting of military forces and strategy, non-nuclear alternative, 
aim to counter third-party wars of liberation May 102-105, 268-27% 
NATO at a Nuclear Crossroads. Charles J.V. Murphy’s review of conflict 
between U.S. and Europe over NATO strategy, military-politico policy, 
Kennedy Administration proposal to shift from nuclear to conventional 
forces reversing Eisenhower massive retaliation doctrine Dec 84-87, 214-225 
STREETS See CITIES AND TowNs 
STRESS (BIOLOGICAL) See BIoLocy 
STRICHMAN, GEORGE A. See FAIRBANKS WHITNEY Co. 
STRIKES See LABOR 


STRUCTURAL DESIGN 
Sculptures to Build With. Portfolio colored photographs by Richard Jef- 
frey ingenious architectural frameworks of wire and tubes invented by 
structural designer Kenneth Snelson employing special method of bal- 
ancing tensile and compressive forces Nov 120-123 
STUART, EDWARD P. See Crown Cork & SEAL Co. 
STUDEBAKER, CORP. 
President Sherwood Egbert pleased with 1962 profits recovery, p. Sep 63 
President Sherwood Egbert buys Franklin Manufacturing Co. and Trans 
{nternational Airlines, p. BM Nov 58 
STUDS 
Power-actuated breech-loaded stud gun for masonry, concrete, or steel 
made by Nelson Division of Gregory Industries, p . Pr Nov 177 
SUBMARINES 
Kits with nutrient chemical bath to grow vegetables in nuclear submarines 
supplied by General Dynamics Corp., p. Pr Mar 162 
Two-man submarine for underwater construction and photography made 
by Sportsman Dry Submarine, Inc., p. Pr Oct 180 
SUBSIDIES 
See also AGRICULTURE; AIRLINES Feb 68 
Protest FoRTUNE editorial advocating end of ship subsidies 
SUBURBS See CITIES AND TOWNS 
SUFFRIDGE, JAMES A. See RETAIL CLERKS INTERNATIONAL ASSOCIATION 
SUN-POWER CONVERTER See SOLAR ENERGY 
SUPERCONDUCTIVE ALLOYS See ALLoys 


SUPERMARKETS See StTorEs 


L Jan 14 





SUPREME COURT 
What Can’t Be Conserved. Editorial endorses timely decision in Ten- 
nessee legislative apportionment case realigning geographic distribution of 
representatives with population changes May 100 
Growing Threat of Antitrust. Law professor Sylvester Petro’s critical 
examination U.S. antitrust policy fostering government control of economy, 
Court decisions, Justices’ opinions, question of validity du Pont-General 
Motors case Nov 128-130, 188-208 
Signposts of the Supreme Court’s Attitude toward Business. Law editor 
Mark H. Woolsey’s resumé of series of decisions in 1961-62 term upholding 
ever broader powers of antitrust enforcement Nov 131 

SUPREME HEADQUARTERS ALLIED POWERS EUROPE. See NATO 

SUSQUEHANNA VALLEY See ENpicotr JOHNSON CorP. 

SUSSENGUTH, HANS See LUFTHANSA 

SVELTILOVA, ZHEVA See Space Jun 2 

SWEDEN 
Wallenberg Dynasty. Robert T. Elson’s report on Jacob and Marcus Wal- 
lenberg reigning heads of House of Wallenberg family preeminent in 
Swedish banking, industry, political history, chairmen and directors leading 
industrial corporations, SKF, L.M. Ericsson, Atlas Copco, Enskilda Bank 
and AB Investor, investment capital pool. Public service activities 

BG May 77-86 

How Swedish Free Enterprise Coexists with Socialism. Social Democratic 
Government although committed to socialism in theory, in practice eneour- 
ages private industry to flourish. Company town or “country industry” fac- 
tor in democratic society BG May 80 

SWEDISH BALL BEARING INC., (SKF) See Swepen 

SWIBEL, CHARLES R. See BUILDING Nov 153 

SWINDLES See FrAup 

SWITZERLAND 
Fritz Richner chairman Union de Banques de Suisses, expansion among top 
three Swiss banks. Diverse business interests, directorships BG Aug 52 
Walter Boveri’s record as head of Brown, Boveri & Cie world’s tenth largest 
producer of heavy electrical equipment since 1938 take-over. Broad Euro- 
pean business, subsidiaries BG Dec 68 

SYMES, JAMES See PENNSYLVANIA RAILROAD 

SYMONDS, GARDINER See TENNESSEE GAS TRANSMISSION Co, 

SYNCOM_ See SPACE COMMUNICATIONS 

SYNTHETIC FIBERS See FIBers 


T 


TACONITE See STEEL 

TANK CARS. See RAILROADS—EQUIPMENT AND MAINTENANCE 

TANKERS 
World’s largest SS. Nissho Maru owned by Idemitsu Kosan Co. launched 
at Sasebo Shipyard in Japan, p. Pr Sep 183 

TANKS See AGRICULTURE —EQUIPMENT; SPACECRAFT AND EQUIPMENT 

TANSILL, DONALD B. See FIRTH CARPET Co. 

TARIFFS See UNITED STATES—FOREIGN TRADE 

TAXATION 
Right Kind of Tax Cut. Editorial advocating permanent tax cut, long- 
range decrease in tax burden, corporate and personal income Aug 63-64 
Corporate investment tax-credit proposal pending in Congress BR Sep 44 
Words for Watchdogs. Editorial endorsing U.C.L.A. Professor J. Fred’ 
Weston’s criticism congressional conservatives’ stand against tax cut in- 
creasing deficit, citing 1958-59 record peacetime deficit following rejection 
of 1957 tax-cut proposal Sep 92-94 
Priority of Politics over Economics. John Davenport’s analysis faults of 
Kennedy Administration’s, New Frontier economic policy, failure to stress. 
Case for tax reform Oct 88-91, 188-200 
Stir over Stock Options. Robert Sheehan’s review of executive stock op- 
tions, tax-reform bill of 1963 to eliminate capital-gains tax benefit, draw- 
ings ; Oct 131-134, 214-220 
Be Kind to the Underdog. Editorial on high defeat rate of incumbent gov- 
ernors in recent elections, voters’ reaction to rising state taxes Dee 80 

TAYLOR, MAXWELL D. See NATO Dee 86 

TEAMSTERS, INTERNATIONAL BROTHERHOOD OF See LABor 

TECHNICIANS See CAPE CANAVERAL MISSILE TEST CENTER 

TECHNOLOGY 


See also LABOR; VOCATIONAL TRAINING 

Old Fears in Modern Dress. Editorial criticisms “Cybernation” Donald 
M. Michael’s report published by Center for the Study of Democratic In- 
stitutions on adverse consequences of rapidly developing technology, coin- 
ing of pretentious terms Mar 80 


TEGEN, ALBERT See PHILIPPINES 
TEL-A-SIGN, INC 

Stockholder suit involving Bon Ami Co. control BM Oct 50 
TELE-PROMPTER CORP. 


Chairman and president Irving B. Kahn plans to acquire Conley Electronics 
Corp., p. BM Oct 56 


TELESCOPES 


Balloon-borne telescope to photograph celestial objects to furnish data on 
cloud cover of Venus and red spot in Jupiter’s atmosphere being made by 
Perkin-Elmer Corp. for Princeton University Observatory, p. Pr Jun 90 


TELETYPE 


Westinghouse communication system using Univac 490 computer. Short- 
Order Economy Aug 93-94 


TELEVISION 


See also ADVERTISING 

R.C.A.: The General Never Got Butterflies. Walter Guzzardi Jr.’s report 
on company’s payoff in thirteen-year $130-million pioneer development col- 
or television, competitive lead, domestic and foreign markets, estimates 


- 1962 earnings including subsidiaries, results of Genera] Sarnoff’s confi- 


dence, future prospects Oct 102-106, 136-143 
Minow Should Watch His Step in the Wasteland. Criticism by two lawyers 
Harry Kalven Jr. and Maurice Rosenfield FCC Chairman Newton Minow’s 
assessment of TV “vaste wasteland” as argument for government regula- 
tion of programing, premises scarcity of channels and airwaves govern- 
ment property. Flows in current quota system of controls, danger of cen- 
sorship program content, case for pay-TV solution for underrepresenta- 
tion of minority taste Oct 116-117, 146-152 
Netherlands 


Frits Philips new president N.V. Philips’ Gloeilamfabrieken Dutch manu- 
facturer faces problems, 1961 profits drop due to decline in European mar- 
ket, growing competition BG Nov 82 


TELSTAR See Space COMMUNICATIONS 
TEMPERATURE MATERIALS, HIGH See MATERIALS 
TENNESSEE 


What Can’t Be Conserved. Editorial on Supreme Court’s timely decision 
in legislative apportionment case realigning geographic distribution of 
representatives with population changes May 100 


TENNESSEE GAS TRANMISSION CO. 


Chairman Gardiner Symonds cuts dividend following FPC ruling against 
higher rate of return on investments in exploration and production, p. 
BM Dec 52 


TESTING EQUIPMENT 


T 


See also SPACECRAFT AND EQUIPMENT 

Giant testing facility for large-diameter pipe built by American Pipe & 
Construction Co., p. Pr Jan 125 
New billet-flaw detector using magnetic solution and “black light” made 
by Magnaflux Corp., p. Pr Sep 186 
EXAS 

Life in Midland. Seymour Freedgood’s report on new oil city of skyscrap- 
ers and ranch homes on west Texas plains. Rapid development in 1950’s by 
independent oil operators, Easterners and Ivy Leaguers. Relaxed way of 
life. Interplay urbane and old frontier style, p. Apr 122-126, 213-217 


TEXAS GULF SULPHUR CO. See DELHI-TAYLOR OIL CORP. 
TEXAS INSTRUMENTS, INC. 


T 


T 
T 


7 


Stock price trend 1960-61, chart, pattern. Playing the Market with Charts 
Feb 174, 177 


“EXTILES 


See also FIBERS 

Chief Shows Them How at Indian Head. Car! Rieser’s report on James E. 
Robison president Indian Head Mills, management principles to improve 
inherent value common stockholder’s equity and acauire undervalued tex- 
tile companies with tax losses. Decentralized organization. Special ap- 
proach to textile industry problems, inventory and production tied to new 
orders. Against new machinery and tariff protection. Earnings record. 
Processing methods, c.p. May 128-131, 160-168 
“This Was Home”. Portfolio colored photographs by Thor Bostrom and 
Stephen D. James illustrating deserted village of Dewey’s Mills in Vermont 
site of A.G. Woolen Co. old family woolen mills and millworkers’ homes 
before destruction by federal government for recreation park, flood-controi. 
New mills in New Hampshire Nov 148-151 


EXTRON, INC. 

Royal Little’s Remarkable Retirement. Herbert Solow’s report on volun- 

tary accelerated retirement at crest of career at age 64 of chairman and 

chief executive, concept of tapering off activities at 62. Active retired life 
Oct 124-126, 205-212 

Bell Aerosystems division Navy contract for Air Cushion Vehicles. New 

Lift for Transport: Earth Skimmers Dec 128 

HERMOELECTRIC COOLER See Water CooLers 

HERMONUCLEAR BOMBS See NUCLEAR WEAPONS 

HIN-FILM CIRCUITS See ELECTRONICS 

HIOMSON, ROY H. 

Buys control Illustrated Newspapers, Ltd. extending publishing empire, p. 

BM Jan 38 


THYMUS GLAND See BIoLoGy 

‘ILLINGHAST, CHARLES See TRANS WorRLD AIRLINES Aug 85 
TIMBER See LUMBER AND LUMBERING 

TIME CLOCKS 


Used in conjunction with computer to speed up payroll operations made 
by American Data Machines, Inc., p. Pr Jul 232 


TIN CANS See Cans 


T 


IN PLATE 
Aluminum Co. moves to meet new lightweight plate market competition, 
three new U.S. Steel mills. Alcoa Strikes Back Nov 118 





TIRES 
Adaptable Hyster Corp. forklift attachment to move stacks of truck tires 
developed by Morrison Co. and General Tire, p. Pr Aug 172 
TITAN II, III See SPAcE 
TITANIUM 
High-vacuum heat-treating furnace at Titanium Metals Corp. designed and 
built by Vacuum Specialties, Inc., p. Pr May 173 
TOKYO STOCK EXCHANGE See Stock MARKET—TOKYO 
TONGS 
Automatic pipe-handling tongs made by Mathey Machine Works, p. 
Pr Jan 126 
TORCHES : 
Hand-held metal cutting torch made by Thermal Dynamics Corp., p. 
Pr Jul 229 
TOWNS See CITIES AND TOWNS 
TOWNSEND, LYNN A. See CrYSLER CORP. 
TRACTORS See AGRICULTURE—-EQUIPMENT 
TRADE See under countries—FOREIGN TRADE 
TRADE EXPANSION ACT OF 1962 See UNITED STATES—-FOREIGN TRADE 
TRADE NAMES See BRAND NAMES 
TRADE UNIONS See LABor 
TRADING STAMPS 
Is Trading Stamps Illegal? Editorial note on Sperry & Hutchinson legal 
case against Theodore Berkeley’s trading stamp clearing house Feb 82 
TRAFFIC LINES See Roaps 
TRAILER TRUCKS See TrRucKS AND TRUCKING 
TRAINING OF EMPLOYEES See VOCATIONAL TRAINING 
TRAINS See RAILROADS—-EQUIPMENT AND MAINTENANCE 
TRANSFORMERS 
New continuous-beam modulator used in radar and communication research 
by Sperry Gyroscope Co., p. Pr Aug 171 
TRANSISTORS See ELECTRONICS 
TRANSITS 
All-angle transit for accurate sightings in any direction used on high 
construction work for vertical sights made by W. & L. E. Gurley, p. 
Pr Dec 164 
TRANSPLANTATION OF ORGANS, TISSUES See BIoLocy 
TRANSPORT AIRPLANES See AircraArt INDUSTRY; AIR LINES 
TRANSPORTATION 
See also AIR LINES; AUTOMOBILES; CAPITAL GoopS; FREIGHT; RAILROADS; 
SHIPPING 
Fortune Directory. Annual review of 50 largest U.S. transportation com- 
panies, 1961 rank in operating revenues, assets, net income, capital, table 
Aug 115, 121 
New Lift for Transport: Earth Skimmers. Richard Hammer’s report on 
new high-speed craft to exploit gap in economical transportation between 
ships and airplanes approaching commercial development stage, current 
drive to perfect two distinct types, experimental models, diagram. Design- 
ers and builders. Foreign advances, ¢c.p. Dee 122-127, 150-155 
TRANS WORLD AIRLINES See AIR LINES 
TREASURERS, CORPORATE See MANAGEMENT 
TREASURY DEPARTMENT See UNITED STATES—FINANCE 
TREE CLIPPER See AGRICULTURE—EQUIPMENT 
TREES See LUMBER AND LUMBERING 
TRENCHERS See EXCAVATING MACHINERY 
TREYZ, OLIVER 


Demoted as president American Broadcasting Co. gets Warner Bros, post 
selling TV shows overseas, p. BM May 54 


TRI-CONTINENTAL CORP. See INVESTMENT TRUST 
TRIFFIN PLAN See MONEY 
TRIPPE, JUAN See PAN AMERICAN WORLD AIRWAYS 


TRUCKS AND TRUCKING 
See also CAPITAL Goops Dec 143 
Truck with interchangeable cargo containers of various sizes and loading 
mechanism made by Techno Products, Inc., p. Pr Feb 157 


One-man insulator washer consisting of truck, tank, pump, boom, nozzle 
made by F.A.B. Manufacturing Co., p. Pr Mar 161 


Forklift-type pole carrier made by Lull Engineering Co., Inc., p. Pr Apr 188 


Freight Goes Forward with Forgash. Walter Guzzardi Jr.’s report on 
Morris Forgash’s development piggybacking flatcar trailer freight for- 
warding service third force in freight transport, U.S. Freight Co. growth. 
earnings record, subsidiaries, Western Carloading Co. performance, ef- 
ficient handling method at new Los Angeles terminal, low rate, speed, long- 
haul truckers’ protest. Designs refrigerated reefer, ¢.p. Jul 132-135, 219-226 
Road-gauge trailer made by North American Aviation to check clearances 
on route for future transport of huge fuel tanks for NASA’s reactor-in- 
flight program made by Lockheed Missiles & Space Co., p. Pr Dee 162 


TRUMAN, HARRY S. 
Vote for Enterprise. Editorial supporting Senate defeat of filibuster 
against Administration bill to set up private corporation to run communi- 
cation satellites, Truman’s criticism Sep 94 

TRUSS BEAMS See BUILDING MATERIALS 

TUGENDHAT, GEORG 
Billion-Dollar Coal Market? Outline of special report on potential six- 
fold increase in U.S. coal exports to exploit long-term European market for 
cheap fuel for mechanized industry Dec 102-105, 212 

TURNING MACHINES See PLANING MACHINES 

TURIN See ITALY 

TURNING MACHINES See PLANEING MACHINES 

TURRET DRILLS See DRILLING AND BorING MACHINERY 

T.W.A. See TRANS WorLp AIRLINES 

TWENTIETH-CENTURY FOX FILM CORP. 
Executive Vice President Peter G, Levathes fires and sues Marilyn Monroe 
due to absences from set. Company also breaks with Walter Wanger pro- 
ducer of Cleopatra, p. BM Jul 58 
President Spyros P. Skouras resigns under pressure from Wall Street 
firms controlling 10 per cent of stock. Big 1961 operating loss BM Aug 46 
Darryl F. Zanuck appointed president over opposition of Wall Street board 
members BM Sep 57 

TYMINSKI, WALTER V. See BeLock INSTRUMENT CorP. 

TYSON, ROBERT C. See MANAGEMENT Jan 82 


U 


UNDERDEVELOPED AREAS 
Profitable Mutual Assistance. Overseas Regional Surveys Associates ven- 
ture of Howard Imbrey and Thomas Goodman initiating African-Asian 
enterprises, financing and advisory services for setting up native manu- 
facturing and processing business. Typical success cases in Nigeria and 
Congo BG Jan 54-56 
Fear of Change. Editorial on Raymond Frost’s Backward Society analyz- 
ing people’s resistance to rapid change Jan 62 

UNDERWRITING See Stocks 

UNEGBE BROTHERS LTD. See NIGERIA 

UNEMPLOYMENT See LABOR; VOCATIONAL TRAINING 

UNION DE BANQUES SUISSES' See BANKS AND BANKING—SWITZER- 
LAND 

UNION CARBIDE CO. 
See also CORPORATIONS Nov 110; MANAGEMENT Jan 82 
Research and development advances in 1930’s. History of American Busi- 
ness Apr 169-174 

UNION PACIFIC RAILROAD See RAILROADS 

UNIONS See LABorR 


UNION TEXAS NATURAL GAS CORP. 
President J. Howard Marshall negotiates merger with Allied Chemical 
Corp., p. BM Jan 38 
UNITED AIR LINES See Arr LINES 
UNITED CORP. See McCrory Corp. 
UNITED MOTORS SERVICE DIVISION See GENERAL Motors Corp. 
UNITED NATIONS 
Quality of Foreign Aid. Editorial assessing importance of U.S. policy 
principles in Alliance for Progress program for Latin America, criticism 
identification with statist ECLA Doctrine Feb 79-82 
Latin America: Bureaucracy or the Market? Gilbert Burck’s analysis Alli- 
ance for Progress U.S. aid program, influence of ECLA Doctrine 
Feb 85-87, 220-224 
Hope of the Congo. Editorial on expansion of military mission to end 
secession of Katanga Province from central government at Leopoldville, 
danger of rash act to enforce terms threatening basic economic assets 
; Dec 80-82 
UNITED SHOE MACHINERY CORP. See ANTITRUST Nov 129 
UNITED STATES 
Government agencies, bureaus, departments see under own name 


Air Force 
See UNITED STATES—ARMED ForcES 


Armed Forces 


See also UNITED STATES—-DEFENSES 

Education of a Defense Secretary. Charles J.V. Murphy’s review of Rob- 
ert V. McNamara’s excellent performance as Secretary of Defense first 
sixteen months in office, recasting of military forces and strategy, budget, 
Air Force and Army commands May 102-105, 268-279 
Canaveral, Industry’s Trial by Fire. Richard A. Smith’s report on Cape 
Canaveral Missile Test Center ultimate testing ground for U.S. space pro- 
gram at Patrick Air Force Base, rapid expansion. NASA management 
policy conflict, drawings Jun 134-139, 200-212 





Fantastic Weaponry. Philip Siekman’s case for broad research program 
on potential military uses of space and development space weapons, Air 
Force Systems Command under Bernard A. Schriever, p. 
Jun 156-159, 214-224 
Big and Urgent Navy Business in Brooklyn. Report with colored photo- 
graphs by Barrett Gallagher on Brooklyn Navy Yard resembling giant cor- 
porate industrial setup run by naval officer qualified engineer, numerous 
shops, current Fleet Rehabilitation and Modernization programs, c.p. 
Nov 1382-139 
New Lift for Transport: Earth Skimmers. Richard Hammer’s report on 
new high-speed craft under development, hydrofoil boat and Air Cushion 
Vehicle including Navy antisubmarine models, designs, principles, dia- 
grams. Builders projected fleet, painting Dee 122-127, 148-155 


Congress 


House Confronts Mr. Kennedy. Neil MacNeil’s appraisal House of Rep- 
resentatives’ dominant role in Congress, policymaking, conservatives work- 
ing majority, Democratic and Republican lineup. Administration 1962 lib- 
eral legislation program, New Frontier issues. Powerful committees, Ways 
& Means, Appropriations, Rules, leaders including Cannon, Halleck, John 
McCormack new Speaker replacing late Sam Rayburn weak. Minority pres- 
sure groups and coming big battles. How ascendancy over Senate was 
gained, cartoon Jan 71-73, 168-174 
Vote for enterprise. Editorial supporting Senate defeat of filibuster 
against Administration bill to set up private corporation to run communi- 
cation satellites Sep 94 
Conflicts of Interest. Editorial endorsing reform bill passed by Congress 
updating old laws on government employees’ outside interests. Next step 
to consider Congress abuses Nov 106 
Welcome Home, Watchdog. Editorial urging new session to give priority 
to watchdog mission historic role of congressional power of oversight to 
monitor Administration’s high secrecy and President’s unprecedented pow- 

er over news. Need to revamp committee system Dec 79-80 
Be Kind to the Underdog. Editorial on high defeat rate of incumbent gov- 
ernors in recent elections voters’ reaction to rising state taxes to balance 
budget. Need for taxpayers to apply same standards to Congressmen and 
Senators Dec 80 


Defenses 

See also SPACE WEAPONS 
Forecast spending slowdown next eighteen months through mid-1963, 1955- 
63, chart BR Jan 25 
Nuclear Tests and U.S. Security. Editorial on importance of forthcoming 
new tests in Pacific in > ee of risks to national security, President Ken- 
nedy’s decision, minimum answer to alarming Soviet nuclear progress 

Apr 93-94 
Education of a Defense Secretary. Charles J.V. Murphy’s review of Rob- 
ert V. McNamara’s excellent performance as Secretary of Defense first 
sixteen months in office, long-range programing system, 1963 broad budget, 
recasting of military forces and strategy May 102-105, 268-279 
Forecast increase in outlays through 1963 into 1964, 1955-63, chart 

BR Jul 40 
Do We Mean Business in Space? Editorial on scope of U.S. space program, 
weakness low military budget. Need to tighten NASA control and inte- 
grate with defense requirements Sep 91-92 


Economy 
See also BUSINESS ROUNDUP 


What Business Thinks of the Administration. Editorial on business com- 
munity’s open-minded focus, Kennedy’s conciliatory moves. Need for prac- 
tical reform steps to end policy contraditions, expanding welfarism 
Jan 59-62 
Hitching the Economy to the Infinite. Gilbert Burck’s analysis of space 
program’s impact on the economy, commercial potentialities, Inflationary 
implications of huge rise in outlays to 1970, 1961-70, chart 
Jun 123-125, 267-274 
U.S. Business in Suspense. Gilbert Burck’s analysis finding FORTUNE busi- 
ness survey on prospects of increase in capital spending to employ nation’s 
resources, concern competitive prices, inflation. Kennedy Administration’s 
New Frontier policy dilemma of setting up guidelines Aug 72-74, 202-204 
Those perplexing “guideposts.” Criticisms Kennedy Administration wage 
policy, Council of Economic Advisers’ ambiguous and unrealistic guide lines 
for noninflationary wage and price increases based on productivity in- 
creases. Danger of government intervention in enterprise economy 
La Sep 219-224 
Priority of Politics over Economics. John Davenport’s analysis Kennedy 
Administration’s record first two years, faults of New Frontier policy ex- 
tending government intervention in economy, target approach, reliance on 
“experts.” Failure to stress priority of historic theory of political and 
economic liberty, Case for retrenchment Oct 88-91, 188-200 


Finance 

See also TAXATION 
Forecast defense and nondefense spending increase next eighteen months 
through mid-1963, budget estimate, 1955-63, chart BR Jan 26, 30 
Defense spending rise, 1959-63, chart, widening budget gap BR Apr 39-40 
Forecast budget deficit fiscal 1962, 1936, defense and nondefense spending 
1955-63, chart BR Jul 40 
Spending rise, fourth quarter estimate, prospect slowdown in 1963 

BR Sep 32 
Case for Going Back to Gold. Michael A. Heilperin’s proposal to restore 
classic gold standard to stabilize world monetary system, establish free 
exchange in Atlantic Community, bring balance-of-payments into equilib- 
rium. Faults of present gold exchange standard, chronic deficit, inflation 
and deflation Sep 108-110, 144-159 


Where the red ink flows. Prospects increase in spending by Administra- 
tion and Congress from spring 1962 to spring 1963, rising deficit, budget 
expenditures, 1956-63, chart BR Oct 34, 38 
Faults in Kennedy Administration monetary policy, steps to correct foreign 
balance, gold flow, big increase in fiscal 1962 expenditures, need for re- 
trenchment. Priority of Politics over Economics Oct 192-194 


Outer Defenses of the Dollar. Professor John H. Auten’s analysis Gov- 
ernment’s intervention in foreign-exchange markets in 1961, Treasury’s 
market operations in German mark to counter speculative attack on dollar, 
disruptive short-term fluctuating interest rates, other moves. Theory and 
practice. Proposals to coordinate internal and external monetary policy, 
curb balance-of-payments deficits, gold drain 


Nov 235-247 
Foreign relations 


Fear of Change. Editorial on Raymond Frost’s Backward Society analyz- 
ing resistance of people of underdeveloped areas to rapid change. Points 
up aid difficulties Jan 62 
Quality of Foreign Aid. Editorial assessing importance and consequences 
of Alliance for Progress program for Latin America, principles to build 
institutions of free economy. Criticism identification with statist ECLA 
Doctrine Feb 79-82 
Latin America: Bureaucracy or the Market? Gilbert Burck’s analysis Al- 
liance for Progress, stakes. Question of providing private enterprise en- 

vironment. Danger of fostering statist economies and dictatorships 
Feb 85-87, 220-224 
Private Allies for Progress. Portfolio group portrait twelve American 
men exemplifying personal diplomacy of free enterprise engaged in pri- 
vate “alliances” with individuals, business firms, government agencies in 
Latin America, giving practical guidance in mass marketing, capital in- 
vestments, housing, and farming Feb 104-107 
Reason and Power. Editorial on oblique policy, over-emphasis on goodwill 
and faith, concern with opinion of neutral underdeveloped countries, U.N. 
Ambassador Adlai Stevenson’s approach. Criticisms of Japanese writer Ma- 
koto Oda and Admiral Arleigh Burke Oct 83-86 
“To Guide the State Aright”. Editorial on President Kennedy’s sudden 
announcement of policy change on Cuba, ultimatum to Castro and Soviet 
to dismantle rockets and remove menace of Russian base in Western Hemis- 
phere Nov 103 
NATO at a Nuclear Crossroads. Charles J.V. Murphy’s review of conflict 
with Europe over NATO strategy, military-politico policy, Kennedy Ad- 

ministration proposal to shift from nuclear to conventional forces 
Dec 84-87, 214-225 

Foreign trade 

Forecast exports increase next eighteen months through mid-1963, favor- 
able balance, 1955-63, chart BR Jan 26, 32 
What Kennedy’s Free-Trade Program Means to Business. Louis Banks’ 
appraisal Administration’s proposed trade-agreements program delegating 
new power to President to cut tariff 50 per cent over five-year period to 
meet balance-of-payments deficit, European Common Market competition, 
goal world economic leadership, adjustment for injured industries and 
firms, unemployed. Line of argument in terms of costs, prices, productivity. 
Business views. Sampling costs vs. foreign, chart Mar 102-104, 206-220 
Hope for balance Administration’s anticipation end of balance-of-pay- 
ments deficit by end of 1963 result of expanding exports. Imports also up, 
1957-62, chart BR Jun 48-50 
Forecast exports rise next eighteen months due to expansion foreign aid 
programs, 1955-63, chart BR Jul 40, 46 
Potential upturn in exports, new markets for farm surplus BR Sep 46 
Pitfalls for the Invader. Promising outlook of European consumer goods 
market for U.S. manufacturers hindered by national differences, intense 

competition. Experiences of various U.S. companies, 1955-70, chart 
BG Nov 81-88 
Exports and Payments. Outlook for big gain in exports over next year, 
markets, less rapid for imports, improvement in balance-of-payments defi- 
cit, 1959-62, chart BR Dec 44, 46 
Billion-Dollar Coal Market? Outline of special report by Georg Tugendhat 
European expert on fuels on potential six-fold increase in coal exports to 

exploit long-term European market for cheap fuel, 1955-62, chart 
Dec 102-105, 212 


Government 


Conflicts of Interest. Editorial endorsing reform bill passed by Congress 
updating old laws on employees’ outside interests, new class with limited 
period of service exempt from ban on nongovernmental salary in line with 
1960 proposal of Association of the Bar of the City of New York. Nov 106 


History 


When “Downtown” Was a Beautiful Mess. Portfolio colored photographs 
and notes by Walker Evans on picture postcards folk documents of central 
streets of U.S. cities fifty years ago Jan 101-106 
History of American Business. Part IX John Chamberlain’s history, Rise 
of the Money Power, Wall Street financiers, J.P. Morgan dominant figure, 
founding banking house, railroads reorganizations, U.S. Steel Corp. 
trust, John D. Rockefeller’s Standard Oil moves, public alarm, antitrust 
legislation, cartoon Jan 107-110, 116-122 
History of American Business. Part X Age of Edison, electrical revolution 
result of Thomas Edison’s inventions, others, beginnings of privately-owned 
electrical utilities complex, General Electric Co. and Westinghouse sup- 
pliers of equipment, rise of electronics industry, telephone, phonograph, 
radio and television, moving pictures Feb 127-144 
History of American Business. Part XI Rise of Detroit, automobile in- 
dustry founding and expansion, General Motors Corp., Ford, Chrysler, key 
men, financial backers, development low-priced car, assembly line produc- 
tion Mar 125-128, 166-174 





History of American Business. Part XII New Frontier of the Depressed 
Thirties, spawning of new industrial enterprises, technologies in 1930’s fol- 
lowing 1929 stock market crash, Franklin D. Roosevelt’s New Deal pro- 
gram, chemical industry expansion, aviation business Apr 141-144, 169-182 
History of American Business. Part XIII New World of Enterprise con 
cluding John Chamberlain’s definitive history of free enterprise, industry’s 
response to challenge of war production, postwar reconversion, spectacular 
expansion 1945-61, giant corporations’ performance, research and develop- 
ment, electronics and space, international market, economy’s new dynam- 
ism based on private enterprise May 145-148, 254-266 

Navy 
See UNITED STATES—-ARMED FORCES 

Politics 
Is Republicanism a Losing Cause? Max Ways’ analysis Republican party’s 
steep decline since 1930, ineffective political style, failure to handle individ- 
ual’s ambivalent reaction to rapid modern social change. Concrete proposals 
for positive action at state and local levels on broad range of issues, Con- 
trast to Democratic party success Jul 129-131, 235-244 

UNITED STATES CHAMBER OF COMMERCE 


President Harold L. Plumley assailed by Senator Byrd on advocating large 
tax cut, p. BM Aug 44 


()NITED STATES FREIGHT CO. 
Freight Goes Forward with Forgash. Walter Guzzardi Jr.’s report on 
Morris Forgash’s development piggybacking flatcar trailer freight for- 
warding service, earnings record, subsidiaries, Western Carloading Co., 
performance, efficient handling method at new Los Angeles terminal, Uni- 
versal Carloading, Custom Truck Rentals. Design convertible refrigerated 
reefer, leasing, ¢.p. Jul 132-135, 219-226 


UNITED STATES LEASING CORP. 
Machines Without Owners. Report on growth of industrial equipment 
leasing, pioneer United States Leasing Corp., Ramo-W oodridge promotion, 


expansion, Richard J. Elkus new president, reorganization, departments, ’ 


future prospects Aug 112-114 
UNITED STATES PLYWOOD CORP. See LUMBER AND LUMBERING 
UNITED STATES STEEL CORP. 

See also CORPORATIONS Sep 98; MANAGEMENT Jan 83; STEEL Aug 78 

Trustification by J.P. Morgan, public alarm. History of American Business 

Jan 107-108, 120-122 

Steel: The Ides of April. Editorial criticizing announcement of price in- 

crease, Roger Blough’s mishandling May 97-100 

Behind U.S. Steel’s Price Blunder. Richard A. Smith’s analysis fateful de- 

cision for general price increase and withdrawal following competitors’ 

move to maintain price structure wrong approach in basic industry. Chair- 
man Blough’s poor defense. Government’s unwarranted intervention 
Aug 75-77, 194-202 

Behind U.S. Steel’s Price Blunder. Richard A. Smith’s analysis fateful 

decision for general price increase and withdrawal following competitors’ 

announcement to maintain price structure, Government’s intervention, ne- 

gotiations with Roger Blough Aug 75-77, 194-202 
UNITED STATES TRUST CO. 

Hoyt Ammidon President named chairman and chief executive, p. 

BM Feb 58 


UNIVAC See COMPUTERS 
UNIVERSAL CARLOADING & DISTRIBUTING CO. See UNITED STATES 
FREIGHT Co. 
UNIVERSAL CONTROLS, INC. 
Carrol Shanks new president and chief executive, p. 
UPJOHN, E. GIFFORD See UPJOHN Co. 


UPJOHN CO. 
Ray T. Parfet Jr. new president succeeding E. Gifford Upjohn now chair- 
man replacing Donald S. Gilmore resigned to become vice chairman, p. 
BM Jan 44 


BM Jun 68 


URANIUM REDUCTION CO. See UTEX EXPLORATION Co. 

URBAN AFFAIRS, DEPARTMENT OF (PROPOSED) See CITIES AND 
TOWNS 

URBAN RENEWAL See CITIES AND TOWNS 

URETHANE FOAM See PLASTICcs 


U.S.S.R. 
See also UNITED STATES—FOREIGN RELATIONS 
Economist’s-Eye View of the World. Raymond J. Saulnier’s impressions 
on strengths and weaknesses of the economies of Europe and Asia based 
on round-the-world trip, shortcomings of state-planned Soviet and satellite 
countries, dour life in cities, Kiev, Leningrad, Moscow, Tashkent, industrial 
technology lag May 126-127, 150-159 
Soviet Industry’s Brute Thrust. Portfolio photographs by James Whit- 
more exclusive close-up view of Soviet industrial projects and regions prev- 
iously ruled out-of-bounds for foreigners, Continuous-flow and automated 
assembly lines, typical labor. Notes on inefficiencies of command ero 
Jul 160-165 


UTEX EXPLORATION CO. 
President Charles A. Steen Jr. agrees to sell MiVida uranium mine and 
Uranium Reduction Co. to Atlas Corp., p. BM Jul 58 


V 


VACUUM 
Extreme high vacuum created at National Research Corp. by using cham- 
ber-within-a-chamber technique plus cryogenic cooling with gaseous helium 
and liquid hydrogen, p. Pr Nov 186 
VACUUM CASTING, STEEL See STEEL 
VAHANIAN, GABRIEL 
Views on space flight milestone in man’s history, impact on religion, book 
Death of Religion. Biggest Leap Jun 2-3 
VALLEY FORGE SPACE TECHNOLOGY CENTER See GENERAL ELEC- 
TRIC Co. 
VAN ARSDALE, HARRY, JR. See LAsor 
VANDERBILT, WILLIAM H. 
Railroad operations, New York Central deal with J.P. Morgan. History of 
American Business Jan 110 
VAN LEUVEN, KARL O., JR. See GRUEN, VicToR, ASSOCIATES 
VEGETABLES See AGRICULTURE 
VEHICLE RESEARCH CORP. See Air CUSHION VEHICLES 
VENDING MACHINES 
Experimental grocery store machine made by Vendo Co. installed in apart- 
ment-howse developments; fresh-flower vender sold by Wittenborg Co., p. 
Pr Jan 132 
Sahagian’s Automatic Money-Maker. Short report on Edward Sahagian’s 
venture in food-vending machines, in-plant meals, Consumers Automatic 
Vending, Inc., sales rise SSE Jan 176 
VERMONT 
“This Was Home”. Portfolio colored photographs by Thor Bostrom and 
Stephen D. James of deserted village of Dewey’s Mills along the Ottauque- 
chee River site of old family woolen mills and millworkers’ homes before 
destruction by federal government for recreation park, flood-control 
Nov 148-151 
VERWOERD, HENDRIK See SoutH AFRICA 
VIBRATORS (TESTING) See SpacecrAFT AND EQUIPMENT 
VILLAGES See CITIES AND Towns 
VILLANEUVA, ROBERT O. See PHILIPPINES 
VOCATIONAL TRAINING 
“Retraining for jobs”. Features of bill passed by Congress for national 
program to retrain unemployed, Labor Secretary’s survey of problems due 
to technological change and establishment of techniaues to detect in ad- 
vance effects of such developments. State employment services to handle 
testing, scheduling of training, counseling, training by public vocational 
schools, shortcomings. Findings of pilot projects in various cities 
La May 218-2206 
VOLGOGRAD DAM _ See ELectric Powrer-—RussIA 


VON BRAUN, WERNHER See NATIONAL AERONAUTICS AND SPACE Ap- 
MINISTRATION Jun 140 


VON SCHERTEL, HANS See Hyproroits 


W 


WAGES See LABor 
WALD, ABRAHAM See MANAGEMENT 


WALLENBERG FAMILY 


Wallenberg Dynasty. Robert T. Elson’s report on Jacob and Marcus 
Wallenberg reigning heads of House of Wallenberg preeminent in Swedish 


banking, industry, political history, chairmen and directors leading in- 
dustrial corporations, public service activities, p. BG May 77-86 


WALL STREET See INVESTMENT BANKING; STOCK MARKET 


WALTER, JAMES W. 
Should Jim Walter Come Out of His Shell? Robert Sheehan’s report on 
pioneer venture as builder of low-cost shell housing, spectacular perform- 
ance of Jim Walter Corp. since founding in 1946, earnings record, expan- 
sion into semi-finished units. Competition newcomers, future prospects, p. 

Apr 139-146, 150-16 

Gets control of Celotex Corp., p. ‘ BM Aug ‘al 

WALTER, JIM, CORP. See WALTER, JAMES W. 

WALL STREET See INVESTMENT BANKING; STOCK MARKET 

WANGER, WALTER See TWENTIETH-CENTURY FOx FILM Corp. 

WARD, KENNETH See Stock MARKET Mar 115 

WARD BAKING CO. See MANAGEMENT Jan 82 


WAREHOUSES 

National Automotive Parts Association distribution system, competition. 
Anyway, It Works Mar 223-224 
Temperature and humidity-controlled information-retrieval center for mic- 
rofilm, magnetic tape and x-rays data in Houston operated by Geodata Serv- 
ice, Inc., p. Pr May 173 
Westinghouse computer-controlled distribution system. Short-Order Econo- 
my Aug 93-94 
Cost-cutting building method devised by Sand Point Builders Supply Co., p. 

Pr Nov 178 





WARNER BROS. 
Oliver Treyz former president American Broadcasting Co. gets post selling 
TV shows overseas, p. BM May 54 
WARNOCK, MAURICE J. See ARMSTRONG Cork Co. 
WARREN, EARL See SUPREME CourRT Nov 128 
WASHING MACHINES 
One-man insulator washer consisting of truck, tank, pump, boom, nozzle 
made by F.A.B. Manufacturing Co., p. Pr Mar 161 
WATER, SEA See SEA WATER 
WATER COOLERS 
Desk-top thermoelectric water cooler with no moving parts and needing 
no refrigerant made by Thermotron Corp., p. Pr Aug 174 
WAVE LASER See LASERS 


WAYS, MAX (AUTHOR) 
Is Republicanism a Losing Cause? Analysis Republican party’s steep de- 
cline since 1930, ineffective political style, failure to handle individual’s 
ambivalent reaction to rapid modern social change. Concrete proposals 
for positive action at state and local levels on broad range of issues 

Jul 129-131, 235-244 
WEAPONS See NUCLEAR WEAPONS; SPACE WEAPONS 
WEATHERLY (YACHT) See YACHTS AND YACHT RACING 


WEBB, JAMES E. See NATIONAL AERONAUTICS AND SPACE ADMINISTRA- 
TION 


WEESNER, R. PAUL See Bon Ami Co. 

WEIGHTLESSNESS See BIOLoGy 

WEINBERG, HARRY See FIFTH AVENUE COACH LINES 

WEINBERG, SIDNEY See CokPorATIONS Nov 271 

WEISMAN, MILTON See FAIRBANKS WHITNEY CorP. 

WEITZEN, EDWARD See GRUEN WATCH Co. 

WELDING 
Single tungsten welding electrode used in high-precision tungsten inert gas 
welding developed by Union Carbide’s Linde Division and Westinghouse’s 
Lamp Division, p. Pr Apr 193 
Automatic high-speed welding machine with two heads made by ESAB of 
Sweden, p. Pr May 174 
Aluminum-alloy machine designed and built by Douglas Aircraft to weld 
pie-shaped aluminum segments for fuel-tank bulkheads of spacecraft, p. 

Pr Jun 95 

Titanium welder with torched guided by electronic system and shielded by 
inert gases during cooling in use at Change Vought made by Sciaky Broth- 
ers, p. Pr Jul 229 
Water burning welder using alternating current to convert distilled water 
into hydrogen and oxygen with accessory to add methyl] alcohol to absorb 
oxygen during combustion made by Henes Manufacturing Co., p. Pr Sep 191 
Gantry welding machine combining massive strength with flexibility built 
by Lewis Welding & Engineering Corp. for Westinghouse, p. Pr Oct 175 

WELENSKY, SIR ROY See RHODESIA 

WERNER, JESSE See GENERAL ANILINE & FILM Corp. 

WEST, JULIAN M. See NATIONAL AERONAUTICS AND SPACE ADMINISTRA- 
TION 

WEST BERLIN See GERMANY 

WESTERN CARLOADING CO. See UNITED STATES FREIGHT Co. 


WESTINGHOUSE ELECTRIC CORP. See MARKETING Aug 90; SEA Wa- 
TER 


WESTLAND AIRCRAFT, LTD. See AiR CUSHION VEHICLES 


WESTON, J. FRED 
Words for Watchdogs. Editorial endorsing criticism congressional con- 
servatives’ stand against tax cut Sep 92-94 


WEXTON CO. INC. 
Brand X, the Fall-Guy Product with the Million-Dollar Sale. Paul W. 
Mandel’s report on success of Brand X label for fall-guy products in TV 
comparison commercials, Martin Solow’s cigarette venture Oct 228-230 
WHALEN, RICHARD J. (AUTHOR) 
Unoriginal Ideas That Rebuilt Crown Cork. Report on Crown Cork & 
Seal Co. comeback from verge of bankruptcy in 1956, new President John 
Connelly’s management retrenchment following take-over of family cor- 
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